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I Fund Management

1. 20264 1 A#oERR (2026 451 A 21 H~2026 41 A 20 H)
1. Management Status for Year ended January 2026 (January 21, 2025 — January 20, 2026)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2026 451 HH{ 0 (0.0 366 (100. 0) 366 (100. 0)
FY ended Jan. 2026
2025 4E 1 AHA 0 (0.0 400 (100. 0) 400 (100. 0)
FY ended Jan. 2025




(2) BXIE - RIS

(2) Creation and Redemption
RiTA RS T D2 RE K fERI D2 YEFEIIRARR T 04K
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (OLORE)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2026 41 HH#A 59 200 196 63
FY ended Jan. 2026
2025 4= 1 A 906 254 1, 101 59
FY ended Jan. 2025
(3) H:UE(ER
(3) Net Asset Value
K PE =l i e 1 12472 0 FEUE(ER
Total Assets Liabilities Net Assets N PEN ¥
IR A wiH X1
(@) (@) @D—0O)) (B4 iﬁ%ﬁ EIARTEATHF i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE! EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
2026 41 AH#A 369 2 366 b, 816. 13
FY ended Jan. 2026
2025 41 AH#A 410 10 400 6, 770. 51
FY ended Jan. 2025
(4) syl
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
M
JPY
2026 41 HH#A 0
FY ended Jan. 2026
2025 41 AH#A 0
FY ended Jan. 2025
(1) ol el Fe H ALY 72 0 D&%
* Dividend per Trading Unit
2. KFHEOLE
2. Change in Accounting Policies
O SFHEEFEOBUEIZ D ZH
(D Changes accompanying revision to accounting standards, etc. No
© QLS DZEH
@ Changes other than those in D No



I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

AT v 7 AT 7 2 K S&P500 JeA v x— 2 (2240) 2026 4 1 A HIRE A

(BA7: ) (Unit: JPY)

%2 H#
2025 4 1 A 20 HELE
2" Fiscal Year
As of Jan. 20,2025

% 3 H#
2026 4 1 A 20 HELE
3" Fiscal Year
As of Jan. 20,2026

BREEDHL Assets
VRENEPE Current assets
JH4 Deposits
22—« v—2 Call loans
IRAEPE SR E Derivative evaluation

account
KUK B, Accrued interest
7= NEFEREHLS: Customers’ margin
MENE FESFT Total current assets
EPHEAFE Total assets
AfEDH Liabilities
iEAE Current liabilities

YRAEPE S EEMEI E Derivative evaluation
account

RILNZZAE I Trustee fee payable
RILTLFEE WM Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAFF Total liabilities
W& FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAA IR K4 (D)
Surplus (deficit) at end of period

TS FE Total principal and other
FEPEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

18, 970 19, 804

86, 752, 926 96, 504, 015
5,682, 641 a
560 1,954

318, 338, 796 273,190, 997
410, 793, 893 369, 716, 770
410, 793, 893 369, 716, 770
916, 463 790, 855
867, 656 170, 948
6,942, 215 1, 368, 601
1, 930, 483 388, 557
10, 656, 817 2,718,961
10, 656, 817 2,718, 961
591, 000, 000 631, 000, 000

A190, 862, 924

A264, 002, 191

400, 137, 076 366, 997, 809
400, 137, 076 366, 997, 809
410, 793, 893 369, 716, 770




AT v 7 AT 7 2 K S&P500 JeA v x— 2 (2240) 2026 4 1 A HIRE A

(2) EHEMOFEISRLFFE  Statement of Income and Retained Earnings
(BT ) (Unit: JPY)

55 2 1] LR Y
H 20244 1H21H H 20254 1H21H
B 20254 1 H20H B 20264 1 H20H

2" Fiscal Year
From Jan. 21, 2024
to Jan. 20, 2025

3" Fiscal Year
From Jan. 21, 2025
to Jan. 20, 2026

VIS Operating revenue
ZHF|B. Interest income
A MFESR7E HE54H48 Profit and loss on
buying and selling of securities and other

YRR SHELS | 45828 Profit and loss on

dealing of derivatives

ZIREHEY Foreign exchange gains or losses

NS A EE Total operating revenue
=2 Operating expenses

THFE Interest expenses

ZREE I Trustee fee

ZFEE N Investment trust management fee

ZFDfthE A Other expenses

w2 A E Total operating expenses
RS T E 2R (L) Operating income
(loss)

REEAIE TR E#E L (A) Ordinary income
(loss)

2 HIRIRIZE T Y HAREIR S (A)  Net income
(loss)

— R LE 5 MRS SR D S BL AR XX — 5B
FNTLE S YHIMHRIC BB O S ERE (D)
Distribution of net income (loss) from partial
redemptions

HERISe T E X84 (A) Surplus

(deficit) at beginning of period

Tl IR IR 8048 Increase in

surplus or decrease in deficit
Y — AR O Rl SIEINEE ST KRB B
/LA Increase in surplus or decrease in
deficit from partial redemptions
LHBBNME FEIC Y © FIRSIEINEE UL KB
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl B TR %A Decrease in

surplus or increase in deficit
A — BRI A D FIR I EE T RIE 41
JN%E Decrease in surplus or increase in
deficit from partial redemptions
MBS FEIZ LR O RIR I EE T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434> Dividends

HIRFI4 4 TR K84 (A) Surplus
(deficit) at end of period

402, 763 548, 062
200, 800 -
652, 094, 310 67,175,451
12, 717, 546 6, 800, 653
639, 174, 801 b9, 826, 736
8, 261 -

867, 656 170, 948
6,942, 215 1, 368, 601

5, 182, 696 1, 266, 782

13, 000, 828 2, 806, 331
652, 175, 629 62,633,067
652, 175, 629 62,633,067
652, 175, 629 62,633,067

A1,527, 618,925

2,608, 589, 060

2,608, 589, 060

619, 657, 430

619, 657, 430

A190, 862, 924

617, 881, 040

617, 881, 040

628, 387, 240

628, 387, 240

A190, 862, 924

A264, 002, 191




AT v 7 AT 7 2 K S&P500 JeA v x— 2 (2240) 2026 4 1 A HIRE A

(3) i
(EHE /225 HEHfR 2 FIRICET 5 135
L7 U NRT ¢ T SROFHBAEER OFHE (1) 7 U 3T ¢ TEB|
Jrik E RIS S & BRI & L ORI CREME L TR Y £,
(2) B THIEGI
FHIE LT, DAREICET 2FHERIMEK B OXtE% S 7e S S O P E CREl LT
B ET,
2. = DB HESEEFRAERR O 72 8 O Feff & (S LT | 45 oo U e
7o B4 MEEEFEUEOFEICET 28R CFEk 12 FERERFSE 133 B) 56 60 SN
5561 SR L7=28> CTHUEE L TR £77,
(BRI I B 5 1ERD)
%2 H# %31
20254 1 A 20 HIITE 2026 4£ 1 A 20 HIITE
1. |WiecA% 9,061, 000, 000 4 591, 000, 000 [
) HB NGRS E ST AR 2, 540, 000, 000 4 2, 000, 000, 000 4
H R — A ST AEE 11, 010, 000, 000 4 1, 960, 000, 000 [
2. [ZIEMEDKEL 59, 100 [ 63, 100 [
3. pLAOKXE
WG PERED AR 2 TR D528 5 & D= 190, 862, 924 M 264, 002, 191 [M
(2 X OIS HEICE T 215
%2 H# %31
B 20244 1A 21 H B 20254 1 A 21 H
T 20254 1 A20H = 20264 1 A20H
1. ZFEMPEDIER ORI AR B HEBR DA 1T —H & 2 1. [ZFEMPEDIEH ORI FR A HER O X T — & Z&
T 570 ETHEH T 570 ETHEH
3, 155, 369 [ 621, 902 M
2. 3Bl A DR FIE R 2. 3Bl A DR FIE R
A HEARD M SRS AE 394,502 | A YHARD Y SN RA 548, 062 [
B Bl7 7 v NOBELYEINIEEE OM| B #Hl7 7 FOBLEFIIEER 0 M
C  rBdYE(HFE LA A11,562,306 4| C AyECVE(TE 4 A24, 160,371 [
D EYLENLSEREET (A+B+C) A11,167,804 M| D BLHFIEEERGE (A+B+C) A23, 612,309 [
E R 12,992,567 | E #&#& 2,806,331 [
F g BL v aERE (D-E) N24,160,371 M| F NSO ECATRERE (D-E) 26,418, 640 M
G NSy Bl %E 0M| ¢ WIEmELEEA 0 H
H wkHiielid: (OrBcEimfE e A24,160,371 M H kEliglie (OEERE L) 26,418, 640 [
(F-G) (F-G)
I A% 59,100 Al T H¥& 63, 100 0
J AR (100 0%7-0) 0M| J »oBlefE (100 0%47-0) 0 M




(289 % iERD)
®%ﬁ (ZBE9 % A

AT v 7 AT 7 2 K S&P500 JeA v x— 2 (2240) 2026 4 1 A HIRE A

92 3
H 20244 14 21 H
% 20254 14 20 H

ER
H 20254 14 21 H
% 2026 4 1 20 H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
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B IS IIT TR E7,

[FlZE

DRI i 0D PN M OV R s i (£
VA7

W77 v RONEMT 5 B A MRESIL,
[R5 #HC AR 2 HIEICBI I 51
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eiﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
%M%KE#%Q%@@%%&@%K@
T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE
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DU R EPM 2R E L, S
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b EX->TEY £,

[FlZE
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AT v 7 AT 7 2 K S&P500 JeA v x— 2 (2240) 2026 4 1 A HIRE A

(BT« 1)
ES7%) T TR IF Al AT 4
75 14
iR 261 BRAmFEE e s |
Jeit 404, 943, 131 400, 226, 189 4, 716, 942
AHat 404, 943, 131 400, 226, 189 4,716, 942
553 (2026 4 1 H 20 HELE)
(BT« 1)
ES7%) T TR IF Al AT 4
75 14
k2261 BRAGFEE e |
TR 363, 414, 332 364, 205, 187 AT90, 855
&t 363, 414, 332 364, 205, 187 A790, 855

() 1. Bpfili 5 E J7 i

MRATFE RIS | OFRHlIZ OV T, BLFO X S IZFHMIi L TH Y £,

JRANE UCRAEHIRIR BICmY 5 2O H O 2B FT ORRT 5 FEB ST RS TRl L TH Y %

T TO LD RIFEARER S TORWEEITIE, FFHFHIMAK B ICE b O RAEARS KBS

TETHHIlL TR Y £7,

2. BRMEFEECSEM I | O EE, AR —ATRRLTEBY £,
3. BB I FHEHME Y E G A TR Y £X A,

F 7 BRTERS K OVRHI D FREEHRT

4. THERHE R OBl OB FHROSEIL, 54 OEFHEETHY £,

JRANCHES S

FHRIIRIR A O B E S EHAGOMETT> Tk Y £7,



AT v 7 AT 7 2 K S&P500 JeA v x— 2 (2240) 2026 4 1 A HIRE A

(i £5 BAEE)
52 M (2025 4 1 H 20 HEE)
(BT« 1)
ES7%) kA TR E IRFAl AT 4
75 4R
TG AR D Do 40 5 |
il j=§es 8, 476, 010 - 8, 525, 246 49, 236
k Rov 8, 476, 01() - 8, 525, 246 49, 236
&t 8, 476, 010 — 8, 525, 246 49, 236

() 1. MO FEEITiE
(1) FHR IR B ISR e e BB OMENEE SN TV DA EIZONTIE, BLFO X HIEHMiiL TB Y £,

ORFHHEBIFAR BB WO THETRIOZIE A OB DT EAHGOMENRER SN T L HEIE. UEAETH
(T HREAE TR L TR 0 £,

QRFHAEIFIER B IZB W TARE T OZIE R OXEE LW BRSO MERER SN T WEEIEX, BLTFOREE
IZE-oTEBYET,

- FIFHEHIRAR BB TRIOZER 2 2 2 BB LMTEMENER SN TOLHAITE, BRESATHD
SRS D 5 B URE B IR b IO AT — O OXBE MR EARLOMEZ S LIZER L TR Y £,

- RIFHEHIRAR BB TRIOZIER 2 2 5 BB RMTEMENRERE SN TORWEAITIE, HZAICKD
EWRER SN T D ABE LM TE GO MEZ AW TEBY £,

(2) AR B ICE Se7e BRSO MIEN TR S TORWIMEIZ O W CIEFEFHEHIF K B O @& EE T H
FRGOME TR L TR Y 97,

2. IR W TR OWEIIE 0 BT TR Y £,
3. FHVBEL B Ol O A FHR O &HEIL, K4 DEFIHEFETHY 97,

3 (20264 1 A 20 HEATE)
FOUEIEITIH Y X A,

(BEE L5 & OGR4 % 1ERD)
FZUREHITH Y EE A,

(1 BY47=0FEHR)

%2 H# %31
2025 4F 1 H 20 AHLE 2026 4F 1 H 20 AHLE
1 [ 7= 0 Wi pERE 6, 770. 51 Ml 10472 v HiE PERA 5,816. 13 M
(100 172 0 Hli pE%E) (677,051 F)[(100 12472 v flis pE%E) (681,613 1)
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