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Trading unit:
Management co.:
Representative:
Contact person:

A AGRES e E A H P E H
SyBd e SCHABR AR B

2026 42 H 18 H
February 18, 2026

FGEGIET WRE
Listed Exchange TSE
NEXT FUNDS HAGERYKT 7747 E5&EE
(12084 )
7L
R
1A
TPk7 2 b 2V A MRS URL https://www.nomura—am.co.jp
CEO #HRF BRI E /N TRYE
PR—NT AL B TEL 0120-753104

NEXT FUNDS Japan High Dividend Equity Active Exchange Traded Fund
2084

None

Stocks

1 unit

Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

2026 4+ 3 H 25 A
2026 4 2 A 13 H

Scheduled date of submission of securities report: March 25, 2026
Date of commencing dividend payment: February 13, 2026

I 77 ROEHIRI

Fund Management

1. 2026 4E 1 AHIOEMRGL (20254 7 H 8 H~20264 1 A 7 H)

Management Status for Period ended January 2026 (from July 8, 2025 to January 7, 2026)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 1BE - F OO EE - .
i . g aEr (i
FERGEE R BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2026 €= 1 A 11,821  (99.4) 70 (0.6) 11,891 (100.0)
FY ended Jan. 2026
2025 4E 7 AHA 9,671 (99.3) 71 0.7) 9,743 (100.0)
FY ended Jul. 2025
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@)

Creation and Redemption

(T AR EE )

(fractions of less than one thousand units shall be rounded down)
AR E I AR R E IR R
FATHE 08K s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2026 4= 1 A A 4, 196 385 764] 3, 817
FY ended Jan. 2026
2025 € 7 A A 4, 084 1, 025] 913 4, 196
FY ended Jul. 2025
(3) HHEfmEE
Net Asset Value
100 [ b FEAE(TAE
Mg e Alk AL (/M EWIRARIEITH 0 £0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2026 €= 1 A 11,914 23 11, 891 311, 539
FY ended Jan. 2026
2025 4 7 A HA 10, 067 324 9, 743 232, 200
FY ended Jul. 2025
(4) bl
Dividend Payment
100 134 v Zrfid4e
Dividend per 100 units
!
JPY|
2026 41 A Hj 200)
FY ended Jan. 2026
2025 47 A HA 500)
FY ended Jul. 2025
. DELFHOERE

Change in Accounting Policies

O RFHEEFEOBEICE I AR

Changes accompanying revision to accounting standards,

@ OLSOEE

Changes other than those in @

etc.

Fii 3

Py

No

No



I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet
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(HAL : M) (Unit : JPY)

AT
(20254 7 H 7 HEE)
Prior period
As of July 7, 2025

B
(2026 45 1 H 7 HEE)
Present period
As of January 7, 2026

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

75,839, 471

72,876, 34]

=
Stocks

9,671, 264, 010

11, 821, 393, 930

ERION

Accounts receivable — other

291, 664, 725

ERINLE

Accrued dividends receivable

28, 665, 60

20, 635, 38

ARIHE

Accrued interest

1,014

1,476

RENE PE AR

Total current assets

10, 067, 434, 82

11, 914, 807, 127

i it

Total assets

10, 067, 434, 820

11,914, 807, 127

AIEDHS
Liabilities

ENAE
Current liabilities

ER

Accounts payable — other

290, 825, 291

AN A 53 B 4
Unpaid dividends

20, 980, 000

7,634, 000

ARALSZREAE

Trustee fees payable

635, 105

797, 338

AALZEREAE B

Investment trust management fees payable

11, 431, 887]

14, 352, 087]

Z DAL E

Other accrued expenses

433, 869

597, 793

mEhAE A
Total current liabilities

324, 306, 152

23, 381, 218

AfEAFE
Total liabilities

324, 306, 152

23, 381, 218

I PE D

Net assets

TR
Principal and other

JoA

Principal

8, 392, 000, 000

7,634, 000, 000

(2084) 2026 4F 1 HH PEEE
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T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

1, 351, 128, 66§

4, 257, 425, 909

(7 Bl B AR N 4)

(Reserve for distribution)

2,667, 831

3, 760, 349

A% AR
Total principal and other

9, 743, 128, 664

11, 891, 425, 909

M PEA R

Total net assets

9, 743, 128, 664

11, 891, 425, 909

AEME PERFT

Total liabilities and net assets

10, 067, 434, 82

11, 914, 807, 127

(2) [BEREKXRORES4FHHE] Statement of Income and Retained Earnings

(BAZ : M) (Unit : JPY)

H 20254 1H 8H H 20254 7H 8H
£ 20254 7TH TH £ 20264 1 H 7H
Prior period Present period
From January 8, 2025 From July 8, 2025
to July 7, 2025 to January 7, 2026
£%E Amount £%E Amount
=E JIE
Operating revenue
= NN
;§E¥@Eéij% 174, 543, 214 172, 752, 442
Dividend income
= IROH) B,
S , 262, 846 263, 267
Interest income
FAMRES 78 E AT
Profit and loss on buying and selling of 149, 347, 039 3, 157, 379, 213
securities and other
VR T3 A
Profit and loss on dealing of derivatives 48,831,163 8, 750, 66
T OIS 8, 430 4, 659
Other revenue
23 o ANZ
E%§§HX%§EJD+_ 315, 330, 364 3, 339, 150, 241
Total operating revenue
BRI
Operating expenses
[
SEREH 1,226, 599 1,497, 849
Trustee fees
Zeat i 22,078, 756 26, 961, 228
Investment trust management fees
T oML 2, 534, 327 2,449, 773
Other expenses
23 Az
ES%Q%gFﬁ[jD+, 25, 839, 682 30, 908, 85
Total operating expenses
e S
R X IIEIER (L) 289, 490, 682 3,308, 241, 391
Operating profit (loss)
RIS S 4
R IEFER (L) 289, 490, 68 3,308, 241, 391
Ordinary profit (loss)
N7z ,(\ I > N7 ,{\ =1
éﬂﬁﬂfﬁ%]iﬁ)l&izéﬁﬁf@ﬁiﬁi (&) 289, 490, 682 3, 308, 241, 391
Profit (loss)
— BRI D S WIS AR O 4y Bl BE L — R 5 5
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FUTHE O YISO ST (D)
Distribution of profit loss from partial
redemptions
| A e e
FERREUIR EXRE (L) . 1, 451, 328, 608 1,351, 128, 668
Surplus (deficit) at beginning of period
Tl &R X T KRB 44
. . . T 314, 787, 40
Increase in surplus or decrease in deficit
BHEAMEFEITFE 5 RIS S IMEE T KB AT
Y
DA ' ) . - 314, 787, 400
Increase in surplus or decrease in deficit
from additional subscriptions for period
|44/ %8 B4 0 A
%Jﬂ>ji&t,<§,)lkiﬁii\ja %bﬂ%, . o 242, 098, 62 575, 712, 55
Decrease in surplus or increase in deficit
YA —SRARAIT AL 5 RSSO B T R IR A0
pIEE
. . . .. 211, 571, 450 575, 712, 550)
Decrease in surplus or increase in deficit
from partial redemptions
BHENEFEITFE 5 RSSO FE T R IE a1
)
Mg . . . . 30, 527, 170 =
Decrease in surplus or increase in deficit
from additional subscriptions for period
INET L
ﬁﬁai 147, 592, 00 141, 019, 00
Dividends
154 ¥ 84>
MARREXBFARAS (A) 1,351, 128, 669 4, 257, 425, 909
Surplus (deficit) at end of period

(3) [mig#)

(HE AR RFH T #HTR 2 FHRICBY 5 1R

1. T E O RFAM AL HE K OFAt 7 [fRaX

IR & U TRl TR L TR D £,

IRFAGRF AT 2 &> 72 © T, TGRS O & 2 A FESR DV TEZ O G A
(CRAARS O RN BT, HIEO H ORAFE) TR L Tl v £

2. B - AR OFF LALTE 7 T S 4
FHIE U CRDSE D FICRW T, RS G U TR Y 8% 3 E L TR Y %
ﬁ—-

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER )
Flefzit L L TR £,

A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £,

VRESERTYGIE 5tk

FOE HIEHETE L L TR Y £,

3. RS i O RFAT S 2 B3 2 I O A A S S ORI O E I B W T —E ORISR EFZ A L T\ 5720, R2 5]

SRR TERIFICL -7 hE, YHENRR 2L bV T,
4. DM YRR R ORFE WML, 2025 4F T H 8 Hinb 2026 2 1 H T HETL A>T
BV ET,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(B HRRIC B3 5 1ERD)

IR 4 1
2025 4 7 H 7 HEAE 2026 4F 1 H 7 HEIE
1. FEHMOKRBIZET 22 HEOREK 1. FrEHMOERBIZET 2% EHEOKREL
4,196, 000 M 3,817,000 M
2. FFEHIBORBICEITD 1 BN OMEEDFE 2. FFEHMORBICBIT D 1 BAL Y720 O EDEE
1 2% 7 0 4G e 2,322. 00 [ 1 [272 Y Hl e 3,115.39 1
(100 MY 7= v HiE FERE) (232, 200 ) (100 MY 7= v #iE FERE) (311, 539 )
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(4t K OFIR & E B9 5 1ERD)

AT ELY
H 20254 1 H 8 H H 20254 7 H 8 H
B 20254 7TH TH £ 20264 1 H 7T H
1. 53 Ee O IR 1. OB
20254F 1 A 8 AMH 20254 4 H TRAET 20254 7H 8 A2 5 20254210 H THET
HH HH
EpEENE | A 138, 512, 892 [ Epi[EEIEsY il A 147, 983, 020 [
53 B i F Sz 4 B 1,285, 023 14 (53 B HE i P S 4 B 2,667,831 14
EEI e Ry C=A+B 139, 797,915 [ IR ] C=A+B 150, 650, 851 [
2 D 12, 584, 481 [ et 2 D 14, 520, 943 14
15 %5 53 mT REAE E=C-D 127, 213, 434 14 IS 225 53 i vl REAE E=C-D 136, 129, 908 14
N 25 3 i 4 F 126, 612, 000 [ U 22k 70 i 4 F 133, 385, 000 [
R (4 B AR A N7 4) G=E-F 601,434 1 U1 4 (5 i HEA 5T ) G=E-F 2, 744, 908 1
H% H 3,517,000 M SE~3 H 3,811,000 M
100 [12472 0 53 Hd 4 T=F/HX 100 3,600 H 100 [12472 0 Syhid 4 T=F/Hx 100 3,500 4
20254F 4 A 8 AMBH 20254 TH TRHET 2025410 H 8 AZM5 20264 1 H 7THET
HH HH
EpIEENE ] A 36, 301, 598 [ Epi[EEIEsY il A 25, 037, 348 [
)y Bl MGt R ST 4 B 601,434 [ oy B YERG R 7 4 B 2, 744,908 [
IR E e ] C=A+B 36,903, 032 M R EAE AT e C=A+B 27,782, 256 11
ey D 13, 255, 201 [ iy D 16, 387,907 4
15 %5 53 mT REAE E=C-D 23, 647, 831 1 IS 225 53 i vl REAE E=C-D 11, 394, 349 [
N 45 53 B 4 F 20, 980, 000 4 U 22k 70 i 4 F 7,634, 000 [
R (4 B AR A N7 4) G=E-F 2,667,831 M U1 4 (5 i M 5T ) G=E-F 3,760, 349 1
H% H 4,196, 000 1 S8 H 3,817,000 M
100 247 0 4y 4 1=F/Hx 100 500 4 100 272 V) 43Ed 4 1=F/HX 100 200 M

(GxFpE s B3 2 R
(1) xS o OARPUZ B3 5 HIH

GIEY! SRy
M 20254F 1 A 8 H M 20254F 7H 8 H
% 20254 7TH TH % 20264 1 H 7TH
L. RS An (%9 2 B 7 8t L. IR AL 9 2 B 5 6

L7 7 Rt BEEIEEOEEEANCET 2 IE8E 2 4558 [FA
4IHIZED DIEFREREETH Y, BENEICHET 5 EH
DIEARFFEHIPE N, BIFESS O AEpE M3 L THE & L
CTEMATHZLEHMELTEBY £1,

2. SRPE S ONE K ONE DOLRRGRICED Y Ay 2. SRPE S ONE K ONE DOLRRGRICED Y Ay
W7 RBMEE T D &mEhOMEIL, AiMiiEs, 2—  |FAE

Vs B EROSBEEL OEEEE THY 7,

M7 7 v RPMEET D AEMREROZFEMT, (ZofoE) o
2 AFEARRICEREH L TR Y £,

IIDHIE, BRMEEEN Y A7 72 E oMY A7 5HY 27 K&
OBREME ) 27 I8 b &ENTEY £4,

3. ARG IICER D U R 7 B ERAH 3. ARG IICER D U R 7 EERAH
ERtSticBW T, M L7 BRE U A7 EHICBT 2 EE [FE

DEBRT, RT 4 AOBERCER Y X7 OERETT
o TRY FI,

OmitE ) A7 OEH

M ) A7 ICB LTk, EERLDEORIEZ HRE, /08T - 41
B L., BB > T DA NEDEREZ1T/2>TEY £

B
ORFHY A7 OE

G Y 2 7B LT, AT e o Mg ikin & B4
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DG HINAE - ot 2 Wi, Ak L. AT OE IS Uz
FAARBIIRE DB R E1TR> TR £7,
OFEE ) A7 OFH

REME ) 2 7 1ZBI LT, IR CTHiEmEirE R 2
fEE L, BGIEOHMALRFEOER 2T TEY £7,

(2) 4P i O A 55 | 2 B 9~ 2 I

EIE: ]
2025 4 7 H 7 HEUE

2026 €£ 1 7 7 HEUE

1. BEIRERE BAE, Refffi e U740
BRI BBt s 3R & LT~ TRRifh TREAR L
TWD T, SETIRER LA &Rl & OB H Y £
/\/o

2. Wi FE Sk

1. BRI ISR AR, Wefli o OE%8
Y

2. Wi FE S

B [/ £
(BEHERRFH TR D FIEICE T A1) ICR#E LT
B0 ET,
a—)b « B— DS OV ETS
INLORBIXEHMTIREIND D, IREMAEITRE
i TP TS Z Enh, YEEBMAL RIS LTH
nEJ,
(B Y 55 L BB 5 ERD)
H 20254 1 A 8H H 20254 7H 8 H
T 20254 7TH TH T 20264 1H 7H
RS 7 Ot 4 B E S AR D AN TEER ik 2 R L <., —#% |FE
OGBS & B 2B 3 L OB T 2bh T
720, BUFHEIIIIWERE A,
(ZDoE:R)
1 TAROBE)
H 20254 1 A 8H H 20254 7 H 8 H
T 20254 7TH TH T 20264 1H 7H
LUNE TN 8, 168, 000, 000 M|EA 1 T A%H 8, 392, 000, 000 [
H B NGRS & T AKE 2, 050, 000, 000 F[EA B INER E TEAKE 770, 000, 000 [

1 — B AR A 1, 826, 000, 000 1

] R AR T AR

1, 528, 000, 000 M

2 AmREFRBEGR

78 H A e
H 20254E 1 H 8 H H 20254 7H 8H
R 20254 7TH TH 20264 1H 7T H
BRICEEN-FMEEE () BRICE EN-FMEEE (M)
i 1, 123, 439, 366 1, 324, 842, 889
&5 1, 123, 439, 366 1, 324, 842, 889

3 T UNT ¢ THU | BIR
FAHFHIIDH Y FEA,

(4) [FmiIAnE]

W1 AMEESR IR
(1) ¥R (2026 45 1 A 7 A BIfE)
(HAZ: 1)
ATAIER
i w1 G AR .
LAl KX
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(2084) 2026 4F 1 HH PEEE

(¥

HAH]

~ L= F o 66, 900 1, 320. 00 88, 308, 000
INPEX 83, 000 3, 020. 00 250, 660, 000
LCfE - 34, 600 1, 955. 50 67, 660, 300
[ SR 21, 800 6, 061. 00 132, 129, 800
RO B T3 10, 500 1,721.00 18, 070, 500
HPERERR 51, 100 1,612. 00 82, 373, 200
(L Ta=T s R—AT 4 TR 12, 500, 2, 207. 50 27,593, 750
(PR LKA — LT o v T A 8, 600 5, 700. 00 49, 020, 000
AARIIXZ pEZE 22, 100 5, 606. 00 123, 892, 600,
EFAR—LT 4T A 82, 900 894. 60 74,162, 340
Lya— 50, 200 1, 239. 50 62, 222, 900
AREfLT 13, 600 5, 476. 00 74, 473, 600
VAT 10, 400, 4, 290. 00 44, 616, 000
T — 31, 200 2, 460. 50 76, 767, 600
T - U —H— 26, 600 2, 299. 00 61, 153, 400
A A fii e 30, 600 2, 089. 00 63, 923, 400
—ZE Rk 42, 200, 2, 929. 00 123, 603, 800
RO b L2 6, 200 6, 142. 00 38, 080, 400
Ak 117, 500 1, 448. 00 170, 140, 000,
HAY A 46, 600 1, 853. 00 86, 349, 800
UBE 26, 900 2, 668. 00 71, 769, 200
H A L3R 52, 600 1, 707. 50 89, 814, 500
B ~SA > b 100, 100 2, 499. 50 250, 199, 950
U /S 7, 400 2, 414. 00 17, 863, 600
SR T3 26, 400 4, 952. 00 130, 732, 800
T AT 5 AR 75, 500 2, 185. 50 165, 005, 250
(RRT[ESES 10, 500, 4, 075. 00 42, 787, 500
T — 1 11, 500 4, 720. 00 54, 280, 000
HE B 215, 100 1, 188.50 255, 646, 350
ENEOSHK—/LT 4 7R 363, 900 1, 139. 00 414, 482, 100
R = 22, 400 6, 139. 00 137, 513, 600
AGC 15, 600 5, 378. 00 83, 896, 800
A AE ST 50, 700 6, 212. 00 314, 948, 400
H A gk 121, 900 649. 40 79, 161, 860
= S 41, 800 2, 105. 50 88, 009, 900
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KA L3 4, 900 11, 095. 00 54, 365, 500
RO B 3, 100 6, 280. 00 19, 468, 000
FALT LI =7 AT 4, 800 1, 264. 00 6, 067, 200
B 6, 300 19, 265. 00 121, 369, 500
i ER L EE 5, 500 10, 120. 00 55, 660, 000
(e 35,900 6, 647. 00 238, 627, 300
7T 3, 600 18, 245. 00 65, 682, 000
PR S N — T RV T T A 34, 500 3, 861. 00 133, 204, 500
LIXIL 41, 900 1, 939. 00 81, 244, 100
SAFT T A 10, 100 1, 753. 00 17, 705, 300
A A BT 4, 600 8, 365. 00 38, 479, 000
ATk 89, 800 1,801. 50 161, 774, 700
THK 18, 900 4, 096. 00 77, 414, 400
H S8R 50, 600 5, 263. 00 266, 307, 800
H AR 11, 000 5, 600. 00 61, 600, 000,
(=gt 36, 300 4,372. 00 158, 703, 600
V=== 51, 600 3, 976. 00 205, 161, 600
7 KT A b 7, 600 20, 605. 00 156, 598, 000
VNS 16, 200 3, 626. 00 58, 741, 200
Tl s hay 3, 000, 38, 170. 00 114, 510, 000
A RRNISETE 113, 800 2, 478. 50 282, 053, 300
ha & AfHE 99, 000 3, 335. 00 330, 165, 000
i R BH 58 L3 6, 800 3, 205. 00 21, 794, 000
ENEESZIEIE S 85, 400 1, 532. 00 130, 832, 800
B AP 6, 900 5, 760. 00 39, 744, 000
FA A Ty 44, 300 1, 897. 50 84, 059, 250
S 31, 000 1, 630. 50 50, 545, 500
B FLIT 21, 400 5, 320. 00 113, 848, 000,
YA ) —IR—VT TR 31, 400 2, 393. 50 75, 155, 900
SGHR—NATF 4T A 60, 300 1, 466. 50 88, 429, 950
H AT A 33, 400 5, 245. 00 175, 183, 000
) P 73, 600 2, 257. 00 166, 115, 200
=R 25, 100 5, 245. 00 131, 649, 500
NTT 803, 300 159. 20 127, 885, 360
S E P 39, 900 5, 492. 00 219, 130, 800
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(2084) 2026 4F 1 HH PEEE

(EE 20, 100 5, 663. 00 113, 826, 300
Y 10, 200 3, 155. 00 32, 181, 000
KPP NA—FHR—ILT ¢ T 16, 100, 860. 00 13, 846, 000
=i 29, 000 2, 805. 00 81, 345, 000,
T 1L P 8, 800 2, 610. 00 22, 968, 000
WERET LT N T N—F 271, 500 1, 091. 00 296, 206, 500
FHAT 472y Y LR —T 1 24, 900 3, 371. 00 83, 937, 900
T A

“EUF J 745 % Z— 121, 400 2, 619. 00 317, 946, 600
—

“HEKNTFA NI A—T 29, 600 4,9217. 00 145, 839, 200
“HER T4 TN T N—T 52, 900 5,212. 00 275, 714, 800
BPNET 4 F X NI N—T 61, 500 6, 137. 00 377, 425, 500
FPG 10, 100, 1, 995. 00 20, 149, 500
CyTa Iu—F 23, 400 2, 470. 00 57, 798, 000
KINFES: 7 v — T AR AL 83, 900 1, 495. 00 125, 430, 500
L = RES 22,100 1, 046. 00 23, 116, 600
MR 7 v s =T 77, 400 721. 00 55, 805, 400
ST A

iR RURIE % 8, 600 1, 746. 00 15, 015, 600
MS&ADA > 2T T2 AT )L— 45, 600 3, 806. 00 173, 553, 600
7=V

E— R — VT T A 206, 800 1, 361. 00 281, 454, 800
T&DAR—NLT 4 7 A 53, 200 3, 814. 00 202, 904, 800
LT 4V 18, 200, 4, 303. 00 78, 314, 600
it F ol — 19, 500 2, 068. 00 40, 326, 000
V=P 75, 900 507. 80 38, 542, 020
FV v A 79, 600 4, 683. 00 372, 766, 800
ta—UvZ 53, 800 1, 757. 00 94, 526, 600
= ZEHFT 36, 100 3, 993. 00 144, 147, 300
MIRARTHHR—LT 4 7R 40, 300 398. 00 16, 039, 400
HAM& AR VX —FK—)VT 47 103, 400 737. 50 76, 257, 500
A

UTZN—7 45, 000 204. 00 9, 180, 000
R— VIR — VT T A 248, 500 294. 10 73, 083, 850
FH AL 13, 300 1, 616. 00 21, 492, 800,
AAT I TN—=TR=NVT 4 T 27, 800 3, 585. 00 99, 663, 000

A

it

GEAER 0 102

_10_

11, 821, 393, 930
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100. 0%

11, 821, 393, 930

(E D HsR3E X0 ARl OME PEI KT DR RO/ DEHIO G RHEBICHT DR TH Y 7,

(2) BRA LIS O A fiRESR (2026 4 1 A 7 HBUE)

FUFHIIH Y A,

2 T UNT 4 TG R OB TR | ORI K Ol DR 3%

FUFHIIDH Y A,

_11_
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