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I

R BEOBEMNRIAD D Z b, KiEZR5E Em, BERLE RO EBITDA OEIN% FiAA T

U M8 147 MAMGEAREEOE —ME S 0 1 [E/BUMEERE] B85, [ZoMoaiEH
%% U CATEAME CHIE T 2 &R PE] OFHBICHEL 5,
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WD D, R TGO @R « EPERRAE O B0 5 — ek i g oMz kv, 7V — - %
X v ¥a s 78— IO TIRIERBD & FIAA TS, 2028 4 3 ABINCIL, ML KBIBL R
THECE ILEHE L TR o 2027 4F 3 AL CRIBZ2 7 Y — « Fx v oo - 7 r—0HN
ZRIAALTND, ZOMFEZFEITIDTIE, 2026 443 AMNTIE, AHBIFEE O BB HFEE D/

(2 KD RIE 728 RSN, W ZIUSHED RIFR 7 U — - F v vz 7r—0HNz A
AT D, 2027 4 3 ABNCIT, YA BIR F TR AR MICHE D SRR S 5 7o o B 25T
FIEZOMEEICTEFH ELTHNDZ &5, 2026 4 3 H Hixk € KiE 70 5 26545 & O EBITDA
DA, W LIS RIER 7Y — - Ty vz - 7Tn—0RDZ RIAALTND, 2028 4
3 AL, 2027 4F 3 A WXL CTOEABLE DO SIEHDOBA I N, 7Y —-F ¥y v ia - TN
—IZOWTIEKIE 2N % FIAA TV 5,

MUMSS 73 4 R AR E ORTE & L7 AR EF ML, S8 B o OIS BREE e OV
DFEFRE AL E 2 TR CTHERIC T ATRE 72 B £ TIERL L 72 2026 42 3 H #1725 2028 4F
3AMETO 3 HF TR SN TV D, KFERTEEIL, A OME 2z A& L TARBEMNE
EOMTEELRFERBRZA LRV EEPITHRA OB TSN TEF —L2RREL TEH
V. 2025 4 4 A ERICAKREHIZB RIS DM 28 TR S22y, T Ok, HHE0% 2025 4
10 4 31 Aff T Lz EETROBIEICET 28O [CRRHONAED LIBY | 2026 43
AW OB TROMEIED L, 2025 4 11 A 25 HICARIZEBE R THEKR I TWD, 7
B, 2027 43 M, 2028 /£ 3 ABHOMBETRIZHOWTIIEEL TWaw, £/, AREGIOELT
WCEVERTLZENUIFFESND VTV —RICO VTR, BIRFRICBWTEERMICATES 5
CENREETH DD, SREFEFIEITITANR S L TH2RYY,

P 2 LI 56 (H A H)

2026 4 3 H 2027 43 H#f 2028 4= 3 H #
(6 7°H)

e k& 1,301,618 3,144,016 3,412,016
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(=5 FIEA 49,163 205,963 234,967
EBITDA 132,196 374,817 407,134
T — e Fxrya s Ta— 45,101 60,448 94,422
B B (E M)
2026 43 A | 2027 4F 3 A 2028 4 3 J
(677 H)
7 L& 570,674 1,309,469 1,338,469
=E A (1,274) 65,634 66,711
EBITDA 45,360 146,534 149,911
TY— e Fyrya-Ta— (44,678) 27,748 23,924
HHE A =2 (EH7M)
2026 4F3 A | 2027 453 A | 2028 4F 3 A
67°A)
7 L& 44,843 90,400 93,600
(=5 IES (1,475) 5,011 4,988
EBITDA 234 7,611 7,888
T — e Fxya s Tr— (1,871) (6,271) 676
Z O (E M)
2026 4F3 A | 2027 423 HH | 2028 4F 3 A M
(6 7°H)
7t b 24,186 56,115 55,915
(= SAlE 16,059 (6,602) (6,700)
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EBITDA

31,827

34,282

34,183

TV = Fyyia s Ta—

70,363

11,656

18,686
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B 4 ABRAMMEREE (SMBC BRIEH) OHE

SMBC HBEESIE, AABEAMTIZH W T, BEOREFIEO I B kO RAUiE5H E
HeVBRATREREEFIELERFO L BHEOKKUEFEIZ SV TZEOICHEET 2 Z & 2355
ThdLDEZCTESE, BHHADHTAGERBE AT 7 7 A L R U4 & BAEFIG T 7 L
ITHHIC LS LTV D Z DG HRMIEEL | Ytk L i RE 7 B  EEAE L
G AARIENC K 2 YA OB E OREHEN ATEE T D Z & h DR Bk A | fPk
DOFFEIFE ORI E FEIT RS 5729012 DCF i HEFIEL LTHNWT, YihodkfhEo
HEEIT->TNDY,

ARAUMER EF (SMBC HBLEESR) (2B T, ERi& FIEICE SV THRE Sz Y itsko

1 RS 720 OBRRUMEDFRIZLL T O LB TH D,

HSEEAmED 016,891 725 17,900 H
TS RAMEQ 212,228 26 12,773 M
B EGe e =@ 017,634 726 23,314 H

ML Bt ikE® (SOTP) ;17,265 726 22,824 [
DCF O 214,111 25 21,463 M

DCF £©@ (SOTP) 214,376 726 21,217 M

SMBC H BLEEA A AKAUMEF EE (SMBC HBGES) Ol L Lo RFEFEZE L, 2k
JETC DI AR BREE R OV YA D RS 2 B E 2 CEBLURE A CH BRI TRl m e 2 IR £ CTIERL L 72
2026 43 A#iA 5 2028 423 AMIE TO 3 WM CHERL SN TV D, AFHEFHESE L, AHG| OB
AAEAME LTABEME & OF CHEERMERREZA LW S HgU TR R OE 3B THLR S
NI F—LRE L TEY 2025 4 4 H RAICAKFIEZEBRIZEB T DG 2 TRRB I,

5 AR 5 EE (SMBC HBHLEES) IS0 DT 4 A7 L—<—LE% 1300k 6 (2) DD LB
nNTH D,
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Z D%, Hthn3 2025 4210 A 31 AfFTAR L TEBETHROEIEICET 28Mmb 8] (2O
WED LIV, 2026 4 3 HHIORBTHROEED | 2025 4 11 H 25 RICARRIZERIC
FEARINTWD, 728, 2027 43 AH], 2028 43 AMIOME FHIZ OV TIXEEL TV
W ol KBGIEITICRKVERT L Z RSN T V= RIZHOWNTIL, BRI
TERMICARE G 2 Z EBREETH 5720, RFEFFHEEITITMK L TR0,

M HRAE Tk, 02026 421 H 13 2R EAHER (FH 2R EERHER &4 5 mihHkihiE 4.
AEBIZBWNTU T THBHRMEDO) &5, ) & LT, WAGERIGIFT Y 7 4 AHiBIcBIT 5
BT 1 72 H B O RAE O BATEEIE 17,900 [, BT 3 2> H B ORE O BRELE 17,349 & OVNE
T 6 2 H R ORAE D BAIAEEIE 16,891 A M, YR 1 #2720 ORI E O i &
16,891 M725 17,900 [, @AEHIHE T & 2R~ DFEZ PRI D720 M2 WIENR 72 S
NWHOHAIOWGI T 5 2025 4F 4 A 25 A2BELMER (R 2HELMER &3 2 HiGkiiE %,
AHEEIZBWTUT THHHRME®] Lo, ) & LT, BRGERIGITY 7 4 Ati%ick T 5
ELIT 1 72 H T O RAE D BFISEEIE 12,470 F L T 3 50 H B O R O BLATE2ME 12,773 F R OVE
I 6 A FORAED i E 12,228 M2 i, SHkalo 1 B4 720 oRAnE O %
12,228 225 12,773 HEHEL T 5,

Bl LGSt s T, Mk & FRIMED & 2 &l S 2 Bl B35t & LT KION Group
AG, Jungheinrich AG, Hyster-Yale, Inc. % /¢ L 7= ¢, {R¥EMAMIZ%9 5 EBITDA Of%% % H
WCEE (LT HEEEBSHHEIEO) &), ) 2170, B0 1 #4720 ORI E
OFIPHE 17,634 [0 5 23314 FHEREL TS,

E7o, HE SR REE TR, SthOEREm R, QB EE SRR R O Ofl
FHEMNEHEL TO LR - —E2AORBUIMRAIZE R D 2 LD | SR EORME BN HE

KM EE D720, YHOBFFEEL DL CRELZIT OV L - A7 - - = (LT [SOTP

EVH, ) bLUFETER (LT BEE ESSHEREE® (SOTP) | &), ) Lz, Htkog
EH I L FLMEN B D &l S DB Rttt & LT KION Group AG, Jungheinrich AG,
Hyster-Yale, Inc., HEjHFIE LR H 2 Lk S 28U EGat e LTSt T Y

—. BorgWarner Inc., Valeo SE, PHINIA Inc., Hanon Systems, 2 = TR S1h, FikHERR S
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EFRLNED B B &l S DR Bt & LT Rieter Holding AG, BRAE#15 FH R ERT 2
BE L2 BT EEMEI 5 EBITDA OfF R4 MW TR 2TV, ZomFEL GO 1
T, YRR D 1R 72 0 ORAMEOHIPE A 17,265 F1~22,824 FIEHEL TV 5, Ik, £
OMFERET, TEFELIRRLIFENGENTVD OO, TEFEL T 5 & ME T4
KiChHD2FGTEDTHD -, TEFRICLBT IRMHRECHMENE R ENEERD
T Linn EEFEED EBITDA OMEFIZ LS EBITDA OfFREZ AW THEIEL T2,

DCF {£TlE, M3 BN il CH BRI Ml AT RE 22 IR £ TR L 72 2026 42 3 A #1725 2028
3 AMIE CTO 3 W5 OFHEF I E D INEE TG FHE, 240> 2026 43 AHIE 2 U
FHNTB T DMBHR, —RICAHSNIERFOFERZAMR L LT, 28 2026 42 3 H ]
B3 MUEHILRRICAIN T 2 E RIAEND 7 ) — « v v a » 7 —%—EOEG| R CTEEAM
EIZEID 5T, Bk ME-CRR R 2 04T L. SR 1 Bk 72 0 BREmAE o 46
Z 14,111 [ 5 21,463 FIEHE (LAT IDCF#ED] Lo, ) LTS, Fl5[ITINE L E
ARaZxhL L, 1038%~12.68% 2 M LTV 25, MFIMEDEEIZHI-> Tk, KARERE
FOEREZFA L TWD, KARRETIIKAREREZ, ARESELZHREHICHRED I,
0.75%~125% & L. #kigefiiE o BUEME O#iPH 2 1,067,823 H 7 ~1,462,280 B /M £ TELH
ELTWD, {53Ri{ETIE EBITDA f5R25H U, BRI SELEE TERE L S EEOKER
B2 L, EBITDA 53813 4.4 f5~5.4 fi5 & L., fkfefiife oo B O HFEPH 2 1,968,792 H 57 H~
2,533,959 HAMETLHEELTWD, el FFEMNEED S bHBENRZ AT LEMEL LT,
LBHOFAT 5 b3 2 BEHEO T @K RS tT v Y — W@k, Skt o %
R, ST A > v OB ERAUZ OV T, FHMlFHEER S BRI R A B E L, ha ¥ A#)
FEDE BT OV TIE, 2025 4E 9 H RIS O A IEME I Bigh 3 2 5 8 L 3 L

TWo,

SMBC H BiLFF%4:78 DCF HEOIC L 2B EIT AW Y HERR O AR T2 H i % 12 £S5 < M Pl

10 kD5 147 WA MRERHEEOE —HMHE 5 O 1 [EFUBHERE] B0 5, 2o
FIk 208 U CAEMIE CTRIET 2 &MEE ] OFhICHEL %,
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UTFDEEY THD, 25, BHAIERROARFIER H

LEOME TN

(ZFRWW TR, R R 2 7

RATODEEFEERORIERT V= F v vz 7r—0OE LA TOD HEELENG

EFNTWD, BARAYITIE, 2026 4E 3 AEICBWTIL, = 2 2 PG B E 2 0 K [E B oD 52 28

ma
H 5=y

ZRIAALTEY . 2027 4 3 AMICBWTIL, likkdsE o B X 2 #Hil Ol
— 27 U7 FORTEEEEINE 2 I,

EBITDA DO/, I N Z 4Ll

« RME 7 FE R 4g O

HED RigE7R2 7 ) — -

WD Rig7e 7 U — -

Xy

Xy via7a—0HED
BEFEIESS T +
2026 - 3 HH#AxtE CRIEZRTE B - = ERE LY

7 —O¥IN%E RIAL TNV S,

2028 4E 3 AHAICIB W TIR, 2027 4E 3 H #ixf b CHESRE A INEEN D5 Z &b, KigR~7

V= Fyrva-

7 u—0ENE AL TS,

(BAL : B M)
2026 4 3 H#
2027 4 3 H # 2028 4 3 H #
(6 7°H)

e b 1,941,320 4,600,000 4,900,000
R 62,473 270,007 299,965
EBITDA 209,615 563,244 599,116
TV — Xy o Ta— 16,690 73,992 112,126

F7-. DCF {22\ T4 SOTP 25t L TH Y |

) LTWas,

Lt 1472 0 AU O #iFH 2 14,376
BG | RITINELHEA

M~21,217 M & HE (LLF IDCF#E® (SOTP) | &\,
aA &L, FEEHEBFEIZONT 10.38%~12.68%., HEIHEFIHEIZ OV T 8.34%~10.20%. ik
HEFEM B 2612 DT 10.56%~12.90% ., £ DFZEICOWNT 9.84%~12.03% 2 M L T2,
%o AKBRAE TR AR

HEhHHFEIZD

HRGEA B D BN 8 7o o T ARARIE R OfFRIEEA R L Tn
o MBBRESEZREMICHREO B, EEFEHFIHEITONT0.75%~1.25%.
T 0.75%~1.25% R 312D\ T 0.75% ~1.25% , & DL FZEIZ DT 0.75%~1.25%
&L, kel o BUFEAGE O P % 1,130,836 H M5 1,552,756 G M EREL T\ 5, fF
GEEOKELZZZ D |, EBITDA %3

RIETCIXEL Bttty To SOTP TE#E L7z k
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. PEEEMFFEIIONT 44 f5~54 5, ABEIFEHEIIOWT 3.7 f5~4.5 5. MRS
DT 3.4 fi5~42 5. TOMEEITONT 42 fi5~5.1 £5& L. ARG E o BLEALE o i JH %
1,902,604 5 51 ~2,443280 H M EHELTWD, 72k, BEMNEZRTHEEICHONTIE LR
DEBYTHD,

SMBC H BGE%7° DCF #£@ (SOTP) {2 K 5B EIC T2 BAEAER O A3 G i 55 2 S < i
BTHEUTOLEY Th 2, s, HHAERO ARG EE O MB TRV TR, KiEZR
WitE % RIAAL TV D EEFEROKIER TV —F v v a7 a—O8EE RAL TN D HEE
FENZENLTV D, BERICIE, ERBEMEEIIO TR, 2026 4 3 AT, =P 0@
AlE B ] O 5 0K [E BB D 52T K 5 KR 728 SRR 0. NS Z T HE D RiE 7R 7
U= Fyvyia- - 7a0—0ERIAALTND, 2027 4 3 AL, MR 0TI
Rig7e58 b, B FEFILE XY EBITDA O, SN ZHAUTHED RIER7 Y — - Frvia -
7 — O ZE BIA LTV D, 2028 4 3 AT, & 672 2l LT 506 & UM sl 12
Kig7e 7V — - Fxyvyia - 7a—08MEZRIAALTWS, BEIFEFEEIZB T, 2026 4 3
FENZIE, KRIE BB 52280 B B #8228 o0 s 2 . WFZEBASE B D HENINT K 2 Kig 728 RS
DD W ZIUTHED RIFR7 ) — - Fr v ia « 7u—0Y &2 RIALTND, 2027 £
3 AMNTIZ, BT VL O R ASCE B HL A BRI 0 58 LRIINC K 5 KigZegE B B
SEFIFE OV EBITDA OGN, WONTZFAUTED RIER 7Y — « v via « 7a—OHN%E
AT D, 2028 453 A HIZIE, 2027 42 3 A I b TRIGIERHOIIMNFIZ L 5. KRigZ2~ VU
— ¥y via s T =0 ERIAL TS, A EREIC IV T, 2026 43 321X
A v K - PEICBT D6, SRRELEE O RGER B OB K D KR E ¥R & 08 EBITDA
DD % FaA TN D, 2027 45 3 ABNTIT. #HBEOREE o0 i L o0 JE MR LT IR 2 5 5 2 o 5N
INRIAD D Z L b RiEZR5E B, B 23R4 M OV EBITDA O INZ RIA A TS 23, XA T
Gr DR « LPERRAE O AN 0% — R R B O LY 7 —Fy v o 70
—IZDWTIEKIE 22D & FaA /TN D, 2028 45 3 AT, YRR /2 i & 1 X5 L
TWRWZ®D, 2027 43 AWIRIIETRIER 7V — - F vy v o - 7 —0INZ AL TWD,

ZOMEZEIZB VTR, 2026 4F 3 AL, AR E O BB EFEEA~OBRIZ L 5 KIE2R =
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SERZEHIN, WONCFRNISED) REER 7Y — Xy v o 70 —0OHINE HIAAL TS, 2027

3 HENZIE, YA I RAR NS SRR SN D 7O FEFE RITZ DOMmFEIC

TEFELTWA Z &5, 2026 4F 3 H Wi b CRME 2 = 2R3 & O EBITDA O % HiA AT

W5,
PEEH R (HAZ - =AM
2026 4 3 H
2027 4 3 H # 2028 4 3 H #
(6 7°H)
e L& 1,301,618 3,144,016 3,412,016
HERE 49,163 205,963 234,967
EBITDA 132,196 374,817 407,134
T — Xy o Ta— 50,646 42,618 83,729
EEIERE =3 (A7 - BEHH)
2026 4 3 H
2027 4 3 H 1 2028 4 3 H
(6 7°A)
7 k& 570,674 1,309,469 1,338,469
EERLE (1,274) 65,634 66,711
EBITDA 45,360 146,534 149,911
T — e Fyvia Tu— (18,754) 32,706 21,307
TR A 2 (HAL : B A M)
2026 4 3 H
2027 4E 3 H 1 2028 4F 3 H
(6 72H)
e & 44,843 90,400 93,600
B ERIE (1,475) 5,011 4,988
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EBITDA

234 7,611 7,888
TY— e FxryaTa— (1,635) (5,187) 1,292
Z DO (HAL . B M)
2026 -3 A
2027 4£ 3 F i 2028 4F 3 H i
670 1)
72 b 24,186 56,115 55,915
= A 16,059 (6,602) (6,700)
EBITDA 31,827 34,282 34,183
TY— - Fyrya - Ta— (2,921) 7,273 8,442
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BIRE S AHRAMEREE (EYSC) O#HIE

EYSC &, HHDOMAMIEIZ OV TEZEIII O T2 ENEUTH L L DB RITHSE, Y
AT AEGER G T 7 7 A LG R O RAEFIG I T 7 L I T HgGIC EH L Tns 2 L
IO TSGR ML % UrE O FE & AT RE e BIGAESEEAAE L L Bt & o ikic
KRR DHEFH N WTRE TH 5 Z & LRI HHILHEE &2 | Fk O S 260R B 4R I 2 5
KT 572D DCF iEEHEFEL LTHWT, YKo MEREEZIT> T\ b, 7

LA AMMEE EE (EYSC) ([CHBWT, LS FEICESWTHE SN HHko 1 Y
7= 0 OAAEOFHFH I T D LBV Th 5,

M EmEDO : 16,891 76 18,200
M EMED 212,228 75 13,225 H
IS EE 16,558 FN6 21,776 M

DCF £ : 16,820 725 20,458 M

EYSC 7 A ER EE (EYSC) Ofife e Lo ARFEFEEIX, Y2 B xR RER
Fe OV 4 0D 365 5% 2 [ & 2 CHUMF A CAERAYIC I AT RE 72 M £ CERR L 72 2026 4E 3 A HIHN 5
2028 £ 3 HHIE ToO 3 WIF T S TV D, KREEFHEE I, ARGIOBR 2 B S LTA
FIEAMHE L ORI TERELRMERGRZA LW EAPITIRA O R Tl S 2T — A0 KRE
LTEY, 2025 4F 4 A FAICARRNZEERICB T 2R 2R OKR SN, Z0%, Yt
2025 4 10 A 31 B TAER L7z ERTROELEICET 28mbE] ICRHMONEDLEBY |
2026 4E 3 HHIOEB T HRORMMEED b, 2025 4 11 H 25 HICARHIEERICTHEAR SN T
W5, 7, 2027 43 AL 2028 4 3 HHIOMBTHICHOWTIIEEL TWel, £/, AKE

GIFETICK D ERT L Z LRI ND VT V=2 RICO W TIE, BIRFRIZEB W TEREIRRIZH

17 Ak AEE EE (EYSC) I8BT4 A7 L—<—XE% 13586 (3) DL Th
60
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D ENPREETH D72, AFEFHIFITITIMK L TWH2W,

M RMECrx, 2026 421 A 13 BxEELMER (FAZ2RELMER &7 5 mimkMiLs .
AEHIZBWTU T TMHBHRMEO) &vH, ) & LT, WAGERIGIFT 7 7 4 A%k 5
GRUEHEYE 0 OFSE 18,200 FI. BT 1 2> H i) D #AE oD BRI EIAE 17,900 FI | BT 3 700 R O #&AE
O HAEEIE 17,349 P K ONELLE 6 7> H TH O A O BLAE ) E 16,891 F 2 2512, Mtk 1 8%
Y72 ) OREAAME OFIPA % 16,891 725 18,200 M, QAR HEZ X 2 il ~D B2 Pebr4
D72, DN LBENRINDAOIG|TH D 2025 44 H 25 HEREREHER (FH 2R E K
H¥H LT 2HGEHMELZ, REBIZBWTUT THBHREEG) &vo, ) & LT, RAGERI
SIFT Y 7 A A E T 2 FE FEE B OFK{E 13,225 [ BT 12> H [ ORAE O A E4ME 12,470
M. T 3 7 A OB O B 12,773 P K OVET 6 52 H O &8 0 B E 2 fE 12,228

(2. AR 1Y 72 0 OBEUIE ORI 2 12,228 725 13,225 I EREL TV 5,

B EIE T, Mtk oEEEWFE L —EOBELMEN & 5 &l S 5 RGatt
& LT KION GROUP AG, Jungheinrich AG, #3144 7 7 | Kardex Holding AG, HEHH
¥l —EOEPMENR®H D LW SN HEE ESEatth e LTttt T v Yy — RSt 1 v
VMRSV AT 7 b HRABH T T | BT ERASH, 7 2 N EERASH TPR
RS, WHER 3 & —E OBRIED H 5 & Il S 2R 544t & LT Rieter Holding
AG, HRASHEEEEYETT 28 E Lz LT, FEMMEIT3 25 EBITDA XU EBITA Of55H %
HAWTHEMEOR 21TV, IEFEHEGER VEHIAE (oeemifd NI, ) 2
THZLITEY . YO 1 HRYT2 OREURE ORI 2 16,558 F1~21,776 [ &£ HE L TW
D, B, TOMEFEHEIT, FEFELITRLIFENGTENTVDI OO, FHEFEL KT D
B TRAERICEDDEEIIED TH D0, FERERREICHET D B B M R 7
EMEENDZ LD, FEFREOFEMEDOMEFENC L DEREZHNTHEE L TV D,

DCF (£ TlE, 3B il CH B Tl AT B 22 IR % TERL L 72 2026 42 3 A1~ 5 2028
3 A E T 3 W OFEFEICE 4508 TRICEEFHE, 41k 2026 453 H#IE 2 10
FHICBIT D MB R, —RICAHSNIEREOMERLATEL LT, HHEOFFHER 2026
3 A 3 TEHIDIRICAI T 2 L ROAEND 7Y — - Fr v o « Tu—%2—EDHIGIH
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CTHAEMEIZE D 51V TY O FEMME A R L, IEFEREER G F-ARE (Reemiii A
IFR<, ) FEMETH LK, B0 1 Y72 0 BRI O P % 16,820 225
20,458 MEREL TV D, BIGISRITMEFHER A ML L, EEXEEWMELEDOOI LT+ —2 1
7 RHEEIZOWT 9.0%~11.0%, WitV U a— 3 VFEEIZONT 6.0%~82%, /-, HE)
HHEHEIZONT 6.2%~7.3%., MMM FEICONT 54%~6.7%., ZDOMEFEHEIZONT 7.4%
~94% AL T\ 5, MMMEDEEIZH > TE, KAREEZHEH L WD, KANRE
ETIIRARERZ, SMIREFLRAGCEREO B 2FELE T 1.5%~2.0% & L, fkfedfh
B 1,741,404 H MDD 2,466,986 HHMEREL TND, Zod, HEHREMEED 5 HEEM
EHTLHEEL LT, YHopra T2 b a ¥ A EOTEHKRA, RASHET v Y — o mk,
BRSO B E R, RS T A v OB BRI OV T, R REA A (B 3R
EE LA, b a 2 AEEO @RI OV TR, 2025 42 3 H KRR O 4R 0
FEPERR A S & U CIRAEPEDIFl X OB R 2 B L 7oz KL T\ 5

EYSC DI HEE K& O DCF $5IC & 2 MESE IS 72 A ER O AR S35l 52 S
SHBTRIZLLTOLEBY TH D, 723, HHAIEROARE IR % OMB TRV TiE, Kig
IRHIAR 2 RIAA TV D FEEERORER 7Y —F v v a7 u—0OHEE RIAALTND
FEFENGEN TS, BRI, FEEEFEFEICIVTT, 2026 43 AT, =0
»RBREBH R F Ot EOKEBABLO BT X D KiE 22 B ERS ORI . WO Z AU D Kig
7V — Xy v a7 —0EDE AT D, 2027 4 3 AT, MIEERE O RIC
LB K27 Bd, EEFIE KO EBITDA OB, WONCZIUTHE D KR 7 U — -« Fx v
2 s 7 —OHINZE ATV D, 2028 4 3 ABNCIZ, FIHEEEIZIZAAENRTVD M&A KE
WHIAENTNRNZ LICED | RIERT7 Y —-F vy via - Tn—0HNERALTND, H
B HEEIC RO TR, 2026 45 3 AHNCIE, KREBIRLO B A B EIOE B RN OB, BT
R DI X 2 KiE 72w ERR OB W ZRUCHES Rig2 7Y — - F vy vz 7r—
DD % JBIA TN D, 2027 4F 3 AT, BrE T AVl O ASCEE) # A B IR o
78 FEEINC & 0 Kig 7258 B, 2RI & OV EBITDA O#IN, W NZZ S EH Kig7e 7 U — -
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Xy

BEOHEINZE

BWTIE, 2026 4 3 H#liC

7 —OHMN%E JBiAA TS,

LY, Rig7e7 V) —-

I, A K FEIC

D Mg 728 2 ) OV EBITDA DA% HiA A TV 5

D JEIIPEIZ K % HR 58

BEANZ RAAA TWADRRIA T OEE: . AFERE O EIIT D — iy 7k
— Xy yiaTHa—

VAR S~ A A DR GAVAIAY b o

SSIDRAY iR

2028 4F 3 AMICIE, 2027 4F 3 A WK b TRk E
Fyvia s Tu—0DERIALTWD, ARSI
SRIRALEE O IRTE R B O K
Do 2027 43 HHNTIE, RO/ O il
BEOEMMARRIAD D Z Lvh . RiEe7e b, & 3F]4E & O EBITDA @

fEEEICE D 7Y
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