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1. E4EREME  Financial Summary (Consolidated)

(1)E#EBIEEHEE Consolidated Statement of Income

664 I FeoH B F67H I F67TH B F68H HamEH
23.4-23.12 23.4-24.2 24.3-24.11 24.3-25.2 25.3-25.11

SEEHMA) FLL B ®E(EBM) FLk B ®BE(EHMA) FL B ®E(EBM) FLL BIAALL ®#(EHA) FL R
P/L Millions of yen % Sales _ Change YoY Millions of yen % Sales _Change YoY Millions of yen % Sales _ Change YoY Millions of yen % Sales _ Change YoY Millions of yen % Sales _Change YoY
5 b UnEE 165,420 100.0% 105.1% 202,342 100.0% - 167,036 100.0% 101.0% 225,658 100.0% - 207,938 100.0% 124.5%
Sales revenue
paliat ek 99,583  60.2% 106.7% 118,369 58.5% - 100,542 60.2% 101.0% 133,288  59.1% - 103,608 49.8% 103.0%
Gross profit
REERV—REEE 84,876 51.3% 104.9% 104,800 51.8% - 86,319 51.7% 101.7% 116,275 51.5% - 89,106  42.9% 103.2%
Selling, general and administrative expenses
aFEERE Y 14,708 8.9% 118.3% 13,569 6.7% - 14,223 8.5% 96.7% 17,013 7.5% - 14,503 7.0% 102.0%
Core operating profit ®
20O 706 0.4% 158.7% 973 0.5% = 611  04% 86.5% 5915  2.6% = 2590  1.2% 424.1%
Other income
ZoHnER 603 0.4% 71.7% 2,264 1.1% - 481 0.3% 79.8% 5,885 2.6% - 1,103 0.5% 229.4%
Other expenses
B RRE RS A 48 A0.0% - A 274 A0.1% - A T2 A0.0% - A 301 A0.1% - A 95 A0.0% -
Share of profit (loss) of investments accounted for using equity method
=ESIE @ 14763  8.9% 121.6% 12,004  5.9% - 14281  85% 96.7% 16,742 7.4% - 15,894  7.6% 111.3%
Operating profit
SRR (+) 22 0.0% 126.7% 24 0.0% - 28 0.0% 123.2% 99 0.0% - 59 0.0% 214.8%
Financial income
SEEM(—) 677  0.4% 64.9% 841  0.4% - 873  05% 128.9% 1389  0.6% - 1,420  0.7% 162.7%
Financial expenses
G LIRS 14,108 8.5% 127.0% 11,186 5.5% - 13,435 8.0% 95.2% 15,452 6.8% - 14,534 7.0% 108.2%
Profit before income taxes
EAFER @ 5,227 3.2% 128.2% 3,870 1.9% - 4,100 2.5% 78.4% 3,257 1.4% - 4,783 2.3% 116.7%
Income taxes
IEXBRFS ® 719 0.4% 135.0% 553 0.3% - 957 0.6% 133.2% 1,143 0.5% - 6 0.0% 0.6%
Profit attributable to non-controlling interests
B OMEEICRET LS 8,163 4.9% 125.5% 6,764 3.3% - 8,378 5.0% 102.6% 11,051 4.9% - 9,745 47% 116.3%
Profit attributable to owners of the parent
(A) a7 E RIS, 78 LIS B7E LN, IROE#E R O BB AR L TRV ET, UM BRI, EEESFHEEC LV ESNRE TV ET A,
Core operating profit is gross profit less cost of sales and selling, general and administrative expenses. It is not a financial indicator defined by IFRS.
BREER
HERKETER 28,886 17.5% 106.7% 35729 17.7% - 29,434 17.6% 101.9% 39,551  17.5% - 32,454 15.6% 110.3%
Employee benefit expenses
ARFEIRHER 4,681 2.8% 104.6% 5,907 2.9% - 4,750 2.8% 101.5% 6,527 2.9% - 4,374 2.1%  92.1%
Promotion expenses
EERE 7,121 4.3% 97.0% 8,742 4.3% - 6,488 3.9% 91.1% 8,783 3.9% - 5,828 2.8% 89.8%
Packing and transportation costs
BN 4,200 2.5% 113.7% 5,084 2.5% - 4,093 2.5% 97.5% 5,377 2.4% - 4,169 2.0% 101.8%
Rent expenses
SERE 12,390  7.5% 105.9% 15094  7.5% - 12203 7.3% 98.5% 16,435  7.3% - 11,804  57% 96.7%
Percentage rent
BAAENE R ENE 12,568 76% 97.1% 15,343 7.6% - 13,019 7.8% 103.6% 17,761 7.9% - 13,893 6.7% 106.7%
Debreciation and amortization
ZDit 15,030 9.1% 110.1% 18,902 9.3% - 16,331 9.8% 108.7% 21,842 9.7% - 16,584 8.0% 101.5%
Other
REERV—REEESE 84,876  51.3% 104.9% 104,800 51.8% - 86,319  51.7% 101.7% 116,275 51.5% - 89,106  42.9% 103.2%
Total sellina, aeneral and administrative expenses
(%)
NOPAT (E#5I38 — CEAFTBR+EXEIESER) ) OD—(@+Q) 8,818 5.3% 117.1% 7,581 3.7% - 9,224 5.5% 104.6% 12,342 5.5% - 11,106 5.3% 120.4%

NOPAT (operating profit — (income taxes + profit attributable to non-controlling interests))
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1. E4EREME  Financial Summary (Consolidated)
(2EHEEERIBR Consolidated Balance Sheet

66 FEIMFH ZE66H1 EHA F67H FHEIMFH E67H B 681 FEIWFH
23.12 242 24.11 25.2 25.11
SE(EFM) BB ELE AL £ (EHMA) HBBRELE AL £ (EHMA) ST ELE AL ®#E(EAA) ST ELE Bt S#E(EAA) S EELE AL
B/S Millions of yen % Total assets Change YoY  Millions of yen % Total assets Change YoY  Millions of yen 9% Total assets Change YoY  Millions of yen % Total assets Change YoY Millions of yen % Total assets Change YoY
RERUVREFREY O) 19,439 7.9% 101.4% 20,848 8.7% 100.8% 16,394 6.7% 84.3% 21,748 7.9% 104.3% 15,444 5.7% 94.2%
Cash and cash equivalents
T L{EE @ 22,932 9.3% 98.4% 16,006 6.7% 77.7% 22,291 9.1% 97.2% 37,023 13.5% 231.3% 40,561 14.8% 182.0%
Trade receivables ®
WENEE 29,978 12.1% 102.3% 26,175 10.9% 100.3% 31,589 12.8% 105.4% 27,756 10.1% 106.0% 33,941 12.4% 107.4%
Inventories
REBEE 75,067 30.4% 100.5% 66,362 27.7% 93.4% 73,471 29.9% 97.9% 90,525 33.1% 136.4% 95,481 35.0% 130.0%
Total current assets
HEHREEEE 37,807 15.3% 99.9% 37,324 15.6% 98.0% 38,321 15.6% 101.4% 35,445 12.9% 95.0% 37,933 13.9% 99.0%
Property, plant and equipment
EREEEC 31,706 12.8% 91.2% 33,162 13.8% 91.4% 33,713 13.7% 106.3% 40,139 14.7% 121.0% 35,454 13.0% 105.2%
Ridht-of-use assets‘®’
EMEE 84,544 34.2% 100.6% 84,049 35.1% 99.6% 83,182 33.8% 98.4% 79,024 28.9% 94.0% 78,687 28.8% 94.6%
Intangible assets
DA 60,719 24.6% 99.5% 60,317 25.2% 99.3% 60,363 24.5% 99.4% 57,176 20.9% 94.8% 57,176 20.9% 94.7%
Goodwill
SRMEE 11,602 4.7% 94.0% 11,479 4.8% 98.9% 11,928 4.8% 102.8% 17,355 6.3% 151.2% 16,324 6.0% 136.9%
Financial assets
FRBEE 172,197 69.6% 96.9% 173,323 72.3% 96.1% 172,541 70.1% 100.2% 183,301 66.9% 105.8% 177,666 65.0% 103.0%
Total non-current assets
BEA 247,264 100.0% 98.0% 239,685 100.0% 95.3% 246,012 100.0% 99.5% 273,826 100.0% 114.2% 273,147 100.0% 111.0%
Total assets
HEAERE ® 24,183 9.8% 92.0% 20,291 8.5% 92.3% 24,536 10.0% 101.5% 27,772 10.1% 136.9% 27,866 10.2% 113.6%
Trade pavables ®
J—ZBEECD 32,762 13.2% 90.8% 34,343 14.3% 91.6% 34,752 14.1% 106.1% 45,141 16.5% 131.4% 39,859 14.6% 114.7%
Lease li es
AL @ 77,136 31.2% 99.8% 74,253 31.0% 94.5% 73,582 29.9% 95.4% 86,779 31.7% 116.9% 85,767 31.4% 116.6%
Borrowinas
aEAE 157,347 63.6% 96.9% 151,267 63.1% 93.3% 157,088 63.9% 99.8% 187,375 68.4% 123.9% 180,305 66.0% 114.8%
Total liabilities
HRUMOMEEIRETHSEH 83,347 33.7% 99.9% 82,010 34.2% 99.5% 83,650 34.0% 100.4% 81,200 29.7% 99.0% 92,404 33.8% 110.5%
Total equity attributable to owners of the parent
HEAREE 89,917 36.4% 99.8% 88,418 36.9% 99.1% 88,924 36.1% 98.9% 86,451 31.6% 97.8% 92,841 34.0% 104.4%
Total equity
BBERVEREE 247,264 100.0% 98.0% 239,685 100.0% 95.3% 246,012 100.0% 99.5% 273,826 100.0% 114.2% 273,147 100.0% 111.0%
Total liabilities and equity
(B) 7¢ FEHEIXZ T R OFe i AR AEB I KA IR R OB I2 B> TV ET,  Trade receivables contain notes and accounts receivable. Trade payables contain notes and accounts payable.
(C) IFRS16% (V—R) DI AIZLY, fE FIkEZ pELY — A A fifA 3 L THVET, The right-of-use assets and lease liabilities are in accordance with IFRS 16 Lease.
(D) #iBh&FiEZ A 5L TRV ET,  Figure represents the sum of current and non-current.
(5%5)
EEEAR 28,727 11.6% 109.1% 21,891 9.1% 88.6% 29,345 11.9% 102.2% 37,007 13.5% 169.1% 46,636 17.1% 158.9%
Working capital
FEERVEAS =5 L AEHE + I ENE PE — (A% Working capital = Trade receivables + Inventory - Trade payables
BAREECETEI7MFVR—RAE O 4,737 1.9% 85.1% 4,713 2.0% 92.5% 4,827 2.0% 101.9% 4,882 1.8% 103.6% 4,439 1.6% 91.9%
J-GAAP-based finance lease liabilities
FyrEFIFAR @+3-® 62,433 25.2% 98.0% 58,118 24.2% 92.3% 62,015 25.2% 99.3% 69,914 25.5% 120.3% 74,762 27.4% 120.6%

Net interest-bearing debt

T MR A=A S+ B AR D7 74 A — A G il — B4 & OB R4 Net interest-bearing debt = borrowings + J-GAAP-based finance lease liabilities — cash and cash equivalents
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1 ERHREME
@) Fryaon—EE,

Financial Summary (Consolidated)
R{H1R & %8 Statement of Cash Flows and Capital Expenditure

5665 SEIMFH 665 B F67H FEImFH F67H EH 688 FEIMFH
23.4-23.12 23.4-24.2 24.3-24.11 243-25.2 25.3-25.11
S (EBM) AL SH(EHM) AL SH(EAMA) AR SH(EAMA) WAL S (EHM) AL
CIF Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY
EREHICLHFrya-T0— 19756 107.0% 27459  108.2% 18,886  95.6% 31,992 116.5% 15,241 80.7%
Cash flows from operating activities
BAEBI=&SF vy -T0— A 790 - A 1,961 - A 3178 - A 10,262 - A 5375 -
Cash flows from investing activities
P —Fwvia-IH— @ 18,966 112.0% 25498  121.4% 15709  82.8% 21,730 85.2% 9,866 62.8%
Free cash flow
HBEB &% vya-T0— A 20,289 - A 25500 - A 20,144 - A 20,755 - A 16,524 -
Cash flows from financing activities
RERVBERMEMOERE A 1,323 - A3 - A 4435 - 975 - A 6,658 -
Net increase (decrease) in cash and cash equivalents
RERVREFMSUMARE 19439 101.4% 20848 100.8% 16394  84.3% 21748 104.3% 15444 94.2%
Cash and cash equivalents at end of period
(%)
p— (= 73 ¥ = S . f—
Y—RAARDERF MEEMI=S 6% vuba-oa—) @ A 9786 - A 11,984 - A 9,962 - A 13638 - A 10,660 -
Repayments of lease obligations (Cash flows from financing activities)
= —_ WS . _®
WY —Fyyia-I0 o+@ 9180  144.3% 13514 191.6% 5747 62.6% 8,092 59.9% A 794 -
Free cash flow in real terms
(BE) FE7V—Frvia - 7o— 3RO HRCIVFHLTBYET, 7V —F vy a-7u—+U—2AEOEFH (BT L% vy a-7u—)
Free cash flow in real terms as follows: Free cash flow + Repayments of lease obligations
5665 FEIWFH $665 BEH HF67H] FEIWFH F67H EH $68H1 SEIMAH
23.4-23.12 23.4-24.2 24.3-24.11 24.3-25.2 25.3-25.11
Bt a=t] SEEHM) AL SEEFMA) AL SEERMA) AL SEERMA) R SEEBMA) HIfALL
Capital expenditure Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY Millions of yen Change YoY
BMBR A 5547  136.4% 7,438 = 5721 103.1% 7,412 = 7,244 126.6%
Capital expenditure
BRI 1925  145.9% 2,655 - 3762 195.4% 4474 - 4590  1220%
Operating equipment
YRTL 1,940 97.8% 2,909 - 975 50.3% 1,894 - 1,939 198.9%
Software
L sL A 506 149.0% 731 - 551 92.4% 574 - 0 -
Lease assets
(;%IE' z ot 1,086 297.6% 1,144 - 433 39.9% 470 - 715 165.1%
RUBEHE R U2 12,839 96.6% 15,680 - 13316 103.7% 18,103 - 13943 1047%

Depreciation and amortization

Copyright© 2026 WORLD CO., LTD. All rights reserved.



1 EMREME  Financial Summary (Consolidated)
(HEAFEE4Z Financial Index

665 FIWFH 665 B HF67H FIMFH F67H BEH 685 I

SRR 234-2312 234-242 24.3-24.11 243-252 253-25.11
Financial Index
ROE(BRRUMDAAEICRET 215 LHAFIZEE) @+®@ 8.8% 7.1% 10.1% 13.5% 14.1%
ROE (Profit attributable to owners of the parent/Average equity attributable to the owners of the parent over the business period)
ROIC (1 F & AFI255) @+ (®+D) 5.7% 4.8% 6.5% 8.5% 9.1%
ROIC (Return on invested canital) ®
FEEEEER © O+® 31 32 27 34 40
Inventory turnover ratio®
FyRD/ELLF® ®+® 0.75 0.71 0.74 0.86 0.81
Net debt equity ratio™
RITHEBRIH 34,390,965 34,390,965 34,390,965 34,390,965 36,858,633
Total number of issued shares
FATHERNB (B IR 34,032,158 34,032,157 34,070,357 34,070,357 36,395,146
Total number of issued shares excluding treasury stock
1#RE =Y ZEAFIEE (F) 230.15 187.37 240.46 317.58 281.56
Earnings per share (yen)
(%) (E 75 Millions of yen)

e LRI GBE4EEH) ©) 92,028 83,972 84,629 92,370 130,206

Cost of sales

BRUOMEEIRET LR EGRE1FM) @ 7,346 5,877 8,434 11,051 12,418

Profit attributable to owners of the parent

NOPAT (&5 Fi5 — (i AFR8 5L+ EZRISHA)) GRKIERD) ® 8,349 6,830 9,531 12,342 14,224

NOPAT (operating profit — (income taxes + profit attributable to non-controlling interests))

HIENE E (M E R T 1Y) @ 29,640 26,136 30,783 26,966 32,765
Inventories (average of beginning and end of period)

BT FEEGEHERTY) ® 63,067 60,546 62,224 64,016 68,389
Net interest-bearing debt (average of beginning and end of period)

*UrERTFEE ® 62,433 58,118 62,015 69,914 74,762
Net interest-bearing debt

BHIERHEHERTEY) @ 83,391 82,215 83,498 81,605 88,015
Average equity attributable to the owners of the parent over the business period

BEHOMAEICRETIESSE 83,347 82,010 83,650 81,200 92,404

Total equity attributable to owners of the parent
(F) ROICIZR D FFUC LT L TR0 EF, :NOPAT (E R4 — (R AFTARBL+ AR HR4R) ) + (G0 PR T OB EE A + Ry MR- Al ((EAS+ A ARSI D7 74T AY — 2 Al — BLe R OBLER%4) )
ROIC is calculated as follows: NOPAT (operating profit — (income taxes + profit attributable to non-controlling interests)) + (shareholders’ equity (average of beginning and end of period) + net interest-bearing debt (borrowings + J-GAAP-based finance lease liabilities — cash and cash equivalents))
(G) fEME R RIZROFH UL T LTI E T, 78 LI+ (O &% RE 2 + A 2 pE A% ) +2)
Inventory turnover ratio is calculated as follows: Cost of sales / ((Inventories at the end of the previous fiscal year + Inventories at the end of the current fiscal year) / 2)

(H) * PDIEL S AZROFFAUCIO L TR ET, HIRO By MR- A (S + B AT 57 74T A — 2 A il — BLa R O BLE RIS + HIRO B HITE & 108 B T 58 &3
Net D/E ratio is calculated as follows: Year-end net interest-bearing debt (borrowings + J-GAAP-based finance lease liabilities - cash and cash equivalents) / year-end total equity attributable to owners of the parent
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2. BT AUMER

Segment information

()J AU RIFEEUREE Sales Revenue

M. sMERSE LR A
HF67H SEImEH He7H EH 681 HImMAH F67H FHImAH F67H @ 68 SEIMmAH
24.3-24.11 24.3-25.2 25.3-25.11 24.3-24.11 24.3-25.2 25.3-25.11
SE(EFM) 324:9 ®#E(EAA) 10324 ®H(EHMA) [.324:9 AL £ (EHMA) [.323:4 ®#E(EAA) £ 124-4 £#E(EAMA) ALt AL
Millions of yen % Ratio Millions of yen % Ratio Millions of yen % Ratio  Change YoY| Millions of yen % Ratio Millions of yen % Ratio Millions of yen % Ratio  Change YoY/
ISUREXE 140,164 83.9% 190,637 84.5% 140,030 67.3% 99.9% 140,164 83.9% 190,637 84.5% 140,030 67.3% 99.9%
Brand Business
SRLTwIS— 45,745 62,222 42,846 40,159 55,059 38,997
Middle upper
KA — 71,218 96,460 72,194 70,868 96,000 71,786
Middle lower
ER7/LILITSUR 116,963 158,682 115,040 111,027 151,058 110,783
Domestic apparel brands
BERSAITREAINIT SR 19,487 26,526 20,306 19,373 26,396 20,183
Domestic lifestyle brand
2 1,229 1,686 1,301 1,229 1,686 1,301
Overseas
r&E 8912 11,999 8,133 8,535 11,497 7,763
Investment business
Bokesid A 6,426 A 8,256 A 4,750 - - -
Adjustments
TOANEE 10,955 6.6% 14,454 6.4% 8,663 42% 79.1% 10,955 6.6% 14,454 6.4% 8,663 42% 79.1%
Digital Business
B2BY!)1—3> 17,632 21,610 15,999 2,605 3,635 1,762
B2B solutions
B2CHxATa/3— 8,356 10,926 7,023 8,350 10,920 6,901
B2C neo economy
ELE A 15,032 A 18,082 A 14,359 - - -
Adjustments
TSV TA—LEE 15,806 9.5% 20,422 9.0% 59,066 28.4% 373.7% 15,806 9.5% 20,422 9.0% 59,066 28.4% 373.7%
Platform Business
TS5YhT+—LFRREHD 451 588 450 226 287 174
Intermediate holding company
EETSVRTA—L 41,652 52,373 84,720 2,453 3,019 46,293
Production Platform
RFETTIRTA—L 6,585 8,975 7,010 4,839 6,673 5,268
Sales platform
SIF7—RH—ERTSIrTH—L 1,267 1,687 1,307 17 203 157
Shared service platform
SATRAAINT SN TH— L 8,665 10,830 7,443 8,118 10,239 7174
Lifestyle platform
FEELE A 42,813 A 54,030 A 41,863 - - -
Adjustments
-3¢ 1 0.1% 145 0.1% 179 0.1% 161.8% 111 0.1% 145 0.1% 179 0.1% 161.8%
Corporate
i@ 5810 10,047 5,746 111 145 179
Corporate
RELE A 5,700 A 9,902 A 5568 - - -
Adjustments
At 167,036 100.0% 225,658 100.0% 207,938 100.0% 124.5% | 167,036 100.0% 225,658 100.0% 207,938 100.0% 124.5%
Total

%) 202642 A IO HHBAL Bk D& A MIIESWT, SO AT b2 TV ET,
Note: The results of the previous fiscal year correspond with the restructured business segmentation, which is current as of FY2025.
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2.5 AUMEER  Segment information
Q)T AR 7EEFISE Core Operating Profit and Operating Profit

O7EZEFZE Core Operating Profit EZERIE Operating Profit
H67H SEIMAH HE67H EH F68H HEIMHH H67H SEImMAH 678 EH H68H1 FEIMAH
24.3-24.11 24.3-25.2 25.3-25.11 24.3-24.11 24.3-25.2 25.3-25.11
®EGEHM) 3744 ®E@EHM) 3544 RE@EHM) 3544 RI#ALE ®E@EHM) 3544 RBE@EHM) 3544 ®HE@EHMA) fi354:4 RT#ALL

Sales Revenue Millions of yen % Ratio Millions of yen % Ratio Millions of yen % Ratio  Change YoY| Millions of yen % Ratio Millions of yen % Ratio Millions of yen % Ratio  Change YoY|
ITSUREE 8,788  61.8% 11,057  65.0% 8,189  56.5% 93.2% 8,687  60.8% 9,285  55.5% 8,184  51.5% 94.2%
Brand Business

SRILTYIN— 2,880 4,116 2,620

Middle upper

RLaT— 4,295 4,854 3,728

Middle lower
ER7/SLILISUR 7,175 8,970 6,349
Domestic Apparel brand
ERZAIREAINIT SR 930 1,155 1,202
Domestic lifestyle brand
#oh 55 72 29
Overseas
®& 629 860 609
Investment business
BT - - -
Adjustments
TORNEE 2,026 14.2% 2,619  15.4% 1,545 10.7% 76.3% 2,090 14.6% 2,614  15.6% 1,446 9.1% 69.2%
Digital Business
B2BY!)1—3v 886 1,156 920
B2B solutions
B2CHAITa/32— 1,140 1,463 626
B2C neo economy
BT - - -
Adjustments
TIVRT+—LEE 1,673 11.8% 1,829 10.8% 3,688  25.4% 220.4% 1,781 12.5% 6,694  40.0% 4220 26.5% 236.9%
Platform Business
T5yh T+ —LHREIHD AB1 A120 A57
Intermediate holding company
EETIINTH—L 659 609 2,603
Production Platform
RFTET IV T —L 586 774 663
Sales platform
LI7—RY—ERTIYTA—L 162 249 193
Shared service platform
FATREAINTFIRTA— L 348 317 287
Lifestyle platform
BER - - -
Total
HE 1,069 7.5% 1,485 8.7% 1,201 8.3% 112.3% 1,106 1.7% A1,143  A6.8% 2,165 13.6% 195.7%
Corporate
AR 666 4.7% 22 0.1% A120 AO0.8% - 616 4.3% AT08 A4.2% A120 A0.8% -
Adjustments
&5t 14,223 100.0% 17,013 100.0% 14,503 100.0% 102.0% 14,281 100.0% 16,742 100.0% 15,894 100.0% 111.3%
Total

1E) 202662 A WO AR T O &7 A MTESNT, I RO SO A2 TV ET,
Note: The results of the previous fiscal year correspond with the restructured business segmentation, which is current as of FY2025.

Copyright© 2026 WORLD CO., LTD. All rights reserved. 6



N

.S AUMESR  Segment information
@S A MR ERE S Capital Expenditure and Depreciation

HF67H HIWFH F67H EH 688 FIMFH
24.3-24.11 24.3-25.2 25.3-25.11

RiRIRE 48 (EBM) i 248 (E5M) L 248 (E5M) W WK
Capital Expenditure Millions of yen % Ratio Millions of yen % Ratio Millions of yen % Ratio _Change YoY
ISUREE 3,144 55.0% 4,350 58.7% 4,475 61.8% 142.3%
Brand Business
TFUANEE 2,403 42.0% 2,822 38.1% 2,352 32.5% 97.9%
Digital Business
TSN T+ —LEE 134 2.3% 176 2.4% 301 4.1% 224.7%
Platform Business
HE 41 0.7% 63 0.9% 116 1.6% 285.5%
Corporate
HEE - - - - - - -
Adjustments
HEt 5,721  100.0% 7,412 100.0% 7,244 100.0% 126.6%
Total

F67H FE3mHH

FE67H EH

6851 FE3mHH

24.3-24.11 24.3-25.2 25.3-25.11
BATEENE K MERE 24E(EHMA) AL *HEA(EHMA) Hmt 2HEA(EHMA) WA WK
Depreciation and amortization Millions of yen % Ratio Millions of yen % Ratio Millions of yen % Ratio  Change YoY
ITSURE%E 8,461 63.5% 11,354 62.7% 8,516 61.1% 100.6%
Brand Business
TORNEE 3,163 23.8% 4,468 24.7% 3,070 22.0% 97.1%
Digital Business
TSN+ —LEE 434 3.3% 586 3.2% 1,188 8.5% 273.8%
Platform Business
HiE 1,258 9.4% 1,695 9.4% 1,170 8.4% 93.0%
Corporate
HEE - - - - - - -
Adjustments
a5t 13,316  100.0% 18,103 100.0% 13,943 100.0% 104.7%
Total

) 20264E:2 A {1 DS AR ZE T % D& A MTEESN T, Hleff Hi oo air

T

ES

AR TRV ET,

Note: The results of the previous fiscal year correspond with the restructured business segmentation, which is current as of FY2025.

Copyright© 2026 WORLD CO., LTD. All rights reserved.
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Segment information

AT AU RIS B OKR Number of Employees

H67H EIMAH

678 EH

685 EImFH

24.11 25.2 25.11
AH HERkLL A% R A¥ [ 12359 AIHALE
XREANBZERL Number % Ratio Number % Ratio Number % Ratio Change YoY
TIUREE 5177 47.9% 5,139 46.4% 5,130 45.2% 99.1%
Brand Business
TORNEE 399 3.7% 363 3.3% 402 3.5% 100.8%
Digital Business
TIIrT+—LEE 1,296 12.0% 1,634 13.8% 1,702 15.0% 131.3%
Platform Business
H3E 190 1.8% 189 1.7% 253 2.2% 133.2%
Corporate
#HEAE 7,062 65.4% 7,225 65.2% 7,487 66.0% 106.0%
Total full-time employees
ITSURE%E 2,574 23.8% 2,673 24.1% 2,674 23.6% 103.9%
Brand Business
TORNEE 409 3.8% 414 3.7% 362 3.2% 88.5%
Digital Business
TSN+ —LEE 753 7.0% 767 6.9% 825 7.3% 109.7%
Platform Business
58 0 - 0 - 3 0.0% -
Corporate
N=MT— TN EET 3,736 34.6% 3,854 34.8% 3,864 34.0% 103.4%
Total part-time employees
ITSURE%E 7,751 71.8% 7,812 70.5% 7,804 68.8% 100.7%
Brand Business
TOANEE 808 7.5% 7717 7.0% 764 6.7% 94.6%
Digital Business
TIvhT+—LEE 2,049 19.0% 2,301 20.8% 2,527 22.3% 123.4%
Platform Business
HE 190 1.8% 189 1.7% 256 2.3% 134.7%
Corporate
HWaE 10,798 100.0% 11,079 100.0% 11,351 100.0% 105.1%
Total

Copyright© 2026 WORLD CO., LTD. All rights reserved.
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Net Sales of Directly Operated Stores by main brands in Japan

J-GAAP

MBBEEERBL M LYBSEBELTLSO . AT L VAV BRI ETo TV S AMISRE SR EEREAMPOEHT LI -BLELE A,
Trade names have been transferred from the fiscal year in which the organizational change was implemented. For this reason, store sales figures that were readjusted in the annual report for the previous fiscal year differ from figures for the fiscal year before the organizational change.

SEB I/ UL F AU AL COET,

Copyright© 2026 WORLD CO., LTD. All rights reserved.

Figures have been rounded off to the first decimal place.

E67H] FEImAH $67H EH 685 SE3mAH
24.3-24.11 24.3-25.2 25.3-25.11
SEEM) AL BISALL SHHER) AL B SEEM) A BISALL
Billions of yen % Sales Change YoY Billions of yen % Sales Change YoY Billions of yen % Sales Change YoY
FSUREE Brand business 105.0 92.9% 97.2% 141.3 92.8% 104.4 92.6% 99.4%
WIL— XA 3—F a0 Feels International Co., Ltd. 19.0 16.8% 97.5% 25.0 16.4% 18.1 16.0% 95.3%
TUBRARIL UNTITLED 7.6 6.7% 97.8% 10.0 6.6% 71 6.3% 94.3%
AVTAT4 INDIVI 43 3.8% 88.7% 5.6 3.7% 40 3.5% 93.7%
YILok REFLECT 3.4 3.0% 96.5% 44 2.9% 3.2 2.8% 93.6%
J—FI v R COUP DE CHANCE 1.2 1.1% 94.3% 1.7 1.1% 1.2 1.0% 93.2%
TyHy DESSIN 2.1 1.9% 111.5% 2.8 1.9% 22 1.9% 101.4%
W HyRTO0—5—Xb—F3— Explorers Tokyo Co., Ltd. 9.3 8.2% 135.2% 13.1 8.6% 9.0 8.0% 96.9%
BrAXIF TAKEO KIKUCHI 4.9 4.3% 94.5% 71 4.6% 4.9 4.3% 99.1%
tk. TAKEO KIKUCHI tk. TAKEO KIKUCHI 0.5 0.5% 81.7% 0.8 0.5% 0.5 0.4% 88.3%
RFLRFYT DRESSTERIOR 1.5 1.4% = 21 1.4% 1.5 1.4% 101.1%
N IAVIN adabat 1.3 1.1% - 1.6 1.1% 1.1 1.0% 85.2%
BT IVHRLVE—FaFL Arcus International Co., Ltd. 29.8 26.4% 95.0% 38.8 25.5% 285 25.2% 95.5%
FR—YRurIY T OPAQUE.CLIP 11.9 10.5% 99.2% 15.5 10.2% 12.1 10.8% 102.0%
HoavT-TK THE SHOP TK 1.9 1.7% 84.3% 2.6 1.7% 1.8 1.6% 95.1%
Ya1—J)L— SHOO - LA - RUE 11.6 10.2% 91.6% 14.9 9.8% 10.4 9.2% 89.5%
gn—7J GROVE 2.2 1.9% 103.9% 2.8 1.9% 21 1.9% 97.0%
FIAR ORBENE 1.8 1.6% 91.8% 2.3 1.5% 1.6 1.4% 92.5%
wWELH5T Pink Latte Co., Ltd. 1.0 0.9% 75.0% 1.3 0.9% 0.8 0.7% 82.3%
Wr—X9xA KayswWay Co., Ltd. 1.5 1.3% 103.2% 2.1 1.4% 1.6 1.4% 108.7%
WFILSVYLIU8—FarL Narumiya International Co., Ltd. 19.9 17.6% 97.9% 27.9 18.3% 21.7 19.2% 108.9%
W7 —ILESALIRE4 L) IT—a> World Lifestyle Creation Co., Ltc 0.9 0.8% 98.8% 1.2 0.8% 0.9 0.8% 101.1%
O0—57%alA LAURA ASHLEY 0.6 0.5% 99.0% 0.8 0.5% 0.6 0.5% 99.6%
WSILIREAINA/R—=ay Lifestyle Innovation Co., Ltd. 16.3 14.4% 127.2% 221 14.5% 16.9 15.0% 104.0%
DUXTIA one'sterrace 8.9 7.9% 102.9% 12.2 8.0% 9.6 8.5% 108.2%
212K 212K 4.0 3.5% 97.0% 5.6 3.6% 42 3.7% 104.4%
AVITE ITSDEMO 3.4 3.0% = 44 2.9% 3.1 2.8% 92.3%
#Waaa=vy COCOSHNIK Co,, Ltd. 1.4 1.3% 121.1% 20 1.3% 1.5 1.3% 101.0%
[ =2=P) HIROFU Co., Ltd. 1.4 1.3% 107.2% 1.9 1.3% 1.6 1.4% 108.8%
== b HIROFU 0.0 0.0% - 0.0 0.0% 1.3 1.1% -
[ = b VAN 2 HIROKO HAYASHI 0.0 0.0% - 0.0 0.0% 0.3 0.3% -
Weoanyy HIROKO HAYASHI Co., Ltd. 0.3 0.3% 91.6% 04 0.3% 0.0 0.0% -
#ELY—sOXM Kobe Leather Cloth Co., Ltd. 1.1 1.0% 96.2% 1.5 1.0% 1.0 0.9% 87.8%
WAFSRAT LT STRASBURGO Co., Ltd. 3.1 2.7% 101.0% 42 2.8% 2.9 2.6% 93.0%
FUSILER Digital business 45 3.9% 145.8% 6.0 3.9% 4.6 4.1% 103.4%
WT10TF LA Tin Pan Alley Co,, Ltd. 3.5 3.1% 113.3% 4.7 3.1% 3.5 3.1% 102.0%
W7 FITYyY & Bridge Co., Ltd. 1.0 0.9% = 1.3 0.9% 1.1 1.0% 110.2%
FTS5YrITA—LERE Platform business 3.6 3.2% 98.2% 5.0 3.3% 3.7 3.3% 102.7%
W7 —ILER P I8—=FF—X World Store Partners Co., Ltd. 3.0 2.6% 97.0% 441 2.7% 3.1 2.7% 103.2%
WPZRTILUE ASPLUND Co,, Ltd. 0.4 0.4% 96.1% 0.6 0.4% 0.4 0.4% 98.9%
BWI—IEP I3 — WORLD Amber Co., Ltd. 0.2 0.2% 122.2% 0.3 0.2% 0.2 0.2% 104.0%
5t Total 113.1 100.0% 98.5% 152.4 100.0% 112.8 100.0% 99.7%
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B 55 S (4]

Number of Stores Directly Operated by Main Brands (Consolidated)

HE67H] HEImEH 6781 BEH 684 FE3mHH
24.3-24.11 24.3-25.2 25.3-25.11
BER BE%  tE%Z® B6-BR | BERE HER BE%  tEF® BF-BR | BERE HER RE%  ET®E BH-BR BERH
Stores Stores Chanaes to main ~ Meraers and at Period Stores Stores Chanaes to main ~ Meraers and at Period Stores Stores Chanaes to main ~ Meraers and at Period
Opened Closed S End Opened Closed ons End Opened Closed itions End

ISUFBME Brand business 110 76 0 0 2,200 132 113 0 48 2,233 124 77 0 0 2,280
WI1— XAV E8—Far Feels International Co., Ltd. 9 16 0 0 343 15 24 0 0 34 17 24 0 0 334
N UNTITLED 1 7 0 0 118 4 11 0 0 117 6 8 0 0 115
AT 1T1 INDIVI 0 7 A2 0 78 1 10 A2 0 76 1 7 1 0 7
YILok REFLECT 1 2 0 0 74 1 2 0 0 74 0 4 0 0 70
J—RF v R COUP DE CHANCE 1 0 0 0 28 1 0 0 0 28 0 4 0 0 24
TyHdy DESSIN 4 0 0 0 40 6 1 0 0 41 3 1 0 0 43
wWroyRrIn—5—Xb—F3— Explorers Tokyo Co., Ltd. 2 6 59 0 166 2 7 59 0 165 4 3 0 0 166
BrAXIF TAKEO KIKUCHI 2 2 0 0 88 2 3 0 0 87 2 0 0 0 89
tk. TAKEO KIKUCHI tk. TAKEO KIKUCHI 0 1 0 0 11 0 1 0 0 11 0 1 0 0 10
RFLRFYT DRESSTERIOR 0 0 15 0 15 0 0 15 0 15 1 0 0 0 16
b 2AV) adabat 0 3 44 0 41 0 3 44 0 41 0 2 0 0 39
WT VAR 8—FYatL Arcus International Co., Ltd. 16 16 0 0 489 21 20 0 0 490 29 17 0 0 502
FR—=GRyrYvT OPAQUE.CLIP 5 3 0 0 142 8 5 0 0 143 11 1 0 0 153
HoavT-TK THE SHOP TK 2 0 0 0 36 2 0 0 0 36 3 3 0 0 36
Ya—F)— SHOO - LA - RUE 6 8 0 0 232 7 10 0 0 231 7 13 0 0 225
ga—7J GROVE 3 3 0 0 47 4 3 0 0 48 8 0 0 0 56
FIRR ORBENE 0 0 0 0 29 0 0 0 0 29 0 0 0 0 29
weL o957 Pink Latte Co., Ltd. 0 1 0 0 25 0 5 0 0 21 0 4 0 0 17
Wr—ZXz4A KaysWay Co., Ltd. 4 0 0 0 35 4 0 0 0 35 2 1 0 0 36
WFILSVYIU8—FarL Narumiya International Co., Ltc 65 23 0 0 710 74 35 0 48 755 50 9 0 0 796
BHRE Overseas 1 0 0 0 34 1 1 0 0 33 6 3 0 0 36
"L Taiwan 1 0 0 0 25 1 1 0 0 24 2 3 0 0 23
24 Thailand 0 0 0 0 9 0 0 0 0 9 4 0 0 0 13
7 —ILESA I REA LY T—3> World Lifestyle Creation Co., L1 0 0 0 0 19 0 3 0 0 16 4 3 0 0 17
A—57valA LAURA ASHLEY 0 0 0 0 18 0 3 0 0 15 3 3 0 0 15
Worvavonx Fashion Cross Co., Ltd. 0 0O A4S 0 0 0 0 A4S 0 0 0 0 0 0 0
WA IRBANA/R—2ay Lifestyle Innovation Co., Ltd. 9 8 45 0 252 11 10 45 0 252 9 3 0 0 258
DURATIR one'sterrace 6 1 0 0 131 8 1 0 0 133 4 0 0 0 137
212K 212K 3 6 0 0 77 3 6 0 0 77 4 0 0 0 81
AVITE ITSDEMO 0 1 45 0 44 0 3 45 0 42 1 3 0 0 40
ooy 2=y COCOSHNIK Co,, Ltd. 0 1 0 0 23 0 1 0 0 23 0 0 0 0 23
W1 8—F21—T INTERCUBE Co., Ltd. 0 0O A15 0 0 0 0O A15 0 0 0 0 0 0 0
W7 vk ADABAT Co., Ltd. 0 0 A4 0 0 0 0 A4 0 0 0 0 0 0 0
[ =P HIROFU Co,, Ltd. 1 2 0 0 37 1 2 0 0 37 3 0 6 0 46
enz HIROFU 1 2 0 0 37 1 2 0 0 37 1 0 0 0 38
[ = b VAN %2 HIROKO HAYASHI 0 0 0 0 0 0 0 0 0 0 2 0 6 0 8
Weoanyy HIROKO HAYASHI Co., Ltd. 1 0 0 0 7 1 1 0 0 6 0 0 A6 0 0
MELY—HORE Kobe Leather Cloth Co., Ltd. 0 1 0 0 17 0 2 0 0 16 0 1 0 0 15
WAFSRT LT STRASBURGO Co., Ltd. 2 2 0 0 43 2 2 0 0 43 0 9 0 0 34
FTTRJEE Digital business 2 1 0 8 27 2 1 0 8 27 3 0 0 0 30
WT1180T7LA Tin Pan Alley Co., Ltd. 2 1 0 0 19 2 1 0 0 19 3 0 0 0 22
W7ZURTYvS & Bridge Co., Ltd. 0 0 0 8 8 0 0 0 8 8 0 0 0 0 8
TS5YMTA—LEE Platform business 3 1 0 0 35 3 1 0 0 35 4 0 0 0 39
BWI—ILERR7 18— F—X World Store Partners Co., Ltd. 2 1 0 0 24 2 1 0 0 24 3 0 0 0 27
W7ZRTILUE ASPLUND Co., Ltd. 0 0 0 0 4 0 0 0 0 4 0 0 0 0 4
WI—IVFFP> 13— WORLD Amber Co., Ltd. 1 0 0 0 7 1 0 0 0 7 1 0 0 0 8
#Et Total 115 78 0 8 2,262 137 115 0 56 2,295 132 77 0 0 2,350
HRER () 269,025 268,445 270,931

KW EEZRELHLIYBSEBELTOAO A LYRNBX FTo TV S A M5 H S

BLAMTERMRTAOEHYI—BLELA.

Trade names have been transferred from the fiscal year in which the organlzanonal change was implemented. For this reason, number of store that were readjusted in the annual report for the previous fiscal year differ from figures for the fiscal year before the organizational change.

MEKREHR (M) IS FILIVAUA—FLaF LOEHEBEEENTEYEE

The area (nf) at the end of the period does not include the area of Narumiya Internanonal
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(1) EC{LZE E-commerce Ratio * 1

Business Related Indices

55665 EImAH
23.4-23.12

668 EH
23.4-24.2

SE67H] HImAH
24.3-24.11

$67H EH
24.3-25.2

55685 HImAH
25.3-25.11

SE(EHA) AL
Millions of yen Change YoY

*#(EHM) AL
Millions of yen Change YoY

SE(EHA) AL
Millions of yen Change YoY

®#(ERM) AL
Millions of yen Change YoY

*MERMA) AL
Millions of yen Change YoY

ECHUK = 34,187 102.4% 43,816 - 35,074 102.6% 49,733 - 34,104 97.2%
EC transaction value
EfEI S 164,560 104.7% 201,230 - 164,900 100.2% 223,545 - 206,251 125.1%
Consolidated revenue
ECibE® 20.77% - 21.77% - 21.27% - 22.25% - 16.54% -
(3) Capital Expenditure and Depreciation
*1 ECIEREBEROBFBHENBICL, TDOSLECOMBEEN FICLIZLDTHYFET
E-commerce ratio= EC transaction value / consolidated revenue
(2) 75 R4 Number of Brands . . . . .
665 FEIMFH %665 BEH SE67H FEIWFH F67H BH 26811 FEIWFH
23.12 242 24.11 25.2 25.11
65 66 69 Il 70
(3) FE&H% Number of Stores
55661 I 665 B F67H FEImFH H67H B 3681 I
23.4-23.12 23.4-24.2 24.3-24.11 24.3-25.2 25.3-25.11
HE RS 2,262 2,262 2,217 2,217 2,295
Number of stores as the beginning of the year
HE 43 54 115 137 132
Openings
SBIE 61 115 78 115 77
Closings
M&A 6 16 8 56 0
M&A
HRIESHK 2,250 2,217 2,262 2,295 2,350
Number of stores at end of period
(4) BE77 555 L BT4Ext tE Sales Growth Year-on-Year
5E66% SEIMAEH 6681 EH SE67H] SEIMEH 678 EH 3681 SEIMAEH
23.4-23.12 23.4-24.2 24.3-24.11 24.3-25.2 25.3-25.11
AL AL AIH#ALE AL BI#ALE
Change YoY Change YoY Change YoY Change YoY Change YoY
ER/NIES 109.1% - 99.2% - 98.4%

Domestic retail sales

Copyright© 2026 WORLD CO., LTD. All rights reserved.
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List of Brands

g Department Store 77;35:1"3 ;f"? )l, :/a‘y Eyﬁtya_ Shopping Genter Fasﬁ‘%’ods Sp(eftyF s?oJE . EE!:‘;?%
NSC
= ' < RSC ) (1))
s IZOR ..
'd N\
UNTITLED TAKEO ’ ® opAQUECLIP | SHOOARVE || ITS'DEMO® CORDIER
KIKUCHI DRESSTERIOR INTELLECTION
SHOP TK i »
INDIVI 1 grove ONE’s terrace .
N V magi tk. H , Lui Chantant
COUP DE CHANCE | T7278—5—Xbt—%3— ' el

Explorers Tokyo Co., Ltd. FIWVARLVE—Fat L

Arcus International Co., Ltd.

At
IHRFA—F5—Ab—Fa—
Explorers Tokyo Co., Ltd.

Reflect

AUBRIOT

L B GALLEST _|
#HRadt n
TA—NARLE—Far w1
Feels International Co., Ltd. T4—ILALB—Fat)L

Feels International Co., Ltd.

CYCLAS CODEA Il|
n BARHT—LF
HBAKHRANSRT LT World Co., Ltd.
STRASBURGO Co., Ltd.
Depsstr |
FEF

TA—NVRLE—Far
Feels International Co., Ltd.

mﬁudobur ||] [ ~

IHRFA—5—X+b—F3—
Explorers Tokyo Co., Ltd.

#BIAHELIST
Pink Latte Co., Ltd.

[ NEXTDOOR

HrARH
D—IVERFF A=+ F—X
World Store Partners Co., Ltd.

VT AIY A F—F 2 aF DT T RIE, ZHHDURL (https://www.narumiya—net.co.jp/brand/) 12 T HERRL ISV,
Note: Please check this URL (https://www.narumiya—net.co.jp/brand/) for the Narumiya International brand.
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st E

212 KITCHEN STORE Wellbeing

HA&4
FIVARAE8—F2arL
Arcus International Co., Ltd.

BASHTUFTVD
&Bridge Co.,Ltd.

HRAEHT—IETU R~

FATRIANAI =AY WORLD Amber Co., Ltd.

Lifestyle Innovation Co., Ltd.

TIMELESS COMFORT

=

#HRAXHFTRTI LR n
ASPLUND Co., Ltd.

#HREHr—2 o1
KaysWay Co., Ltd.

o®e ] ]
‘ COCOSHNIK [ RAGTAG
#A&Haadazvy KA ETRUTLL n
COCOSHNIK Co., Ltd. Tin Pan Alley Co., Ltd.
HIROFU | sunagna I']
HIROKO R
i T4—NVRLoE8—Fat
HAYASHI Feels International Co., Ltd.
Q@)mww S STRASBURGO
= ilton
#A2tens

HIROFU Co., Ltd. #HRALURASRTLT

STRASBURGO Co., Ltd.

[ ESPERANZA ]

#ELY—/D KA
Kobe Leather Cloth Co., Ltd.

HANSEL & GRETEL ]
LAURA ASHLEY E

HrARH
T—=IESLITREANIYT—2 3y
World Lifestyle Creation Co., Ltd.
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Disclaimer

This document has been prepared for the purpose of developing a deeper understanding of the World Group and is not intended as a solicitation for investment.
While we have compiled these data with great care, we shall not be held liable for any failures or damages that may arise in connection with this report due to
errors contained herein, falsification of data by a third party, or any other reason whatsoever.

The Company has adopted the International Financial Reporting Standards (IFRS) for its accounting since the fiscal year ended March 2013, and this document
has been prepared in accordance with the IFRS unless otherwise noted. Core operating profit is calculated by deducting cost of sales and selling, general and

administrative expenses from sales revenue.

0 LEHOEIEN R, EEERELAYET DT R,

worLp  Unauthorized reproduction of this document constitutes a copyright infringement.
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