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Fund name: NEXT FUNDS Nomura Enterprise Value Allocation Index Exchange Traded Fund

Code: 1480

Underlying index: Nomura Enterprise Value Allocation Index (Including dividends)

Primary invested assets: Stocks

Trading unit: 1 unit

Management co.: Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp

Representative: Hiroyasu Koike, President & CEO

Contact person: Satoshi Nagasaka, Head of Support Dial Team

AMFES R S FRH T E A 2026 - 1 A 14 H

Syl SCHABR AR H 2025 4 11 H 28 H

Scheduled date of submission of securities report: January 14, 2026
Date of commencing dividend payment: November 28, 2025

I 772 ROEHIRNR
Fund Management

1. 20254 10 A HIOERRN (2025 4 4 A 21 H~2025 410 A 20 H)

Management Status for Year ended October 2025 (from April 21, 2025 to October 20, 2025)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4 10 A H#j 13,149 (98.4) 212 (1.6) 13,361 (100.0)
FY ended Oct. 2025
2025 4F 4 AHA 10,580 (98.8) 123 (1.2) 10, 703 (100.0)

FY ended Apr. 2025
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(2) BT - HLER (T AR
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4 10 A H#j 426 0 0] 426
FY ended Oct. 2025
2025 4E 4 A A 426 0 0] 426
FY ended Apr. 2025
(3) HHEfmEE
Net Asset Value
1 [ 0 FEVEmEE
Mg e Alk AL (O/HHEMMAERITHE OE) X 1)
Total Assets| Liabilities | Net Assets Net Asset Value per 1 unit
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 1)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 4 10 A H#j 13,512 151 13, 361 31, 348
FY ended Oct. 2025
2025 4E 4 A 10, 859 155 10, 703 25, 114
FY ended Apr. 2025
(4) bl
Dividend Payment
1 10 55hd4
Dividend per 1 unit
!
JPY]
2025 4 10 A H# 307
FY ended Oct. 2025
2025 4 4 A Hj 287
FY ended Apr. 2025
2. KEFHOER

Change in Accounting Policies

O RFHEEFEOBEICE I AR

PN

Changes accompanying revision to accounting standards,

@ OLSOEE

etc. No

Fii 3

Py

Changes other than those in @ No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet

(HAL : M) (Unit : JPY)

5% 18 #
(2025 4E 4 H 20 AHE)
18th Fiscal Year
As of April 20, 2025

%19 #
(2025 4E 10 H 20 A BIfE)
19th Fiscal Year
As of October 20, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

128, 688, 282

213, 230, 097

=
Stocks

10, 580, 702, 210

13, 149, 382, 910

R P i A B

Revaluation of derivatives

7,713, 68

ARIUA A

Accounts receivable — other

4,677, 69

AL 4 4

Accrued dividends receivable

117, 034, 239

121, 255, 76

ARIHE

Accrued interest

5,181

2, 853

FEALFERESL S

Margin deposits

33,323, 19]

16, 313, 431

TRENE PE AR

Total current assets

10, 859, 753, 099

13,512, 576, 421

prE A E

Total assets

10, 859, 753, 099

13,512, 576, 421

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Revaluation of derivatives

7,862, 54

ER

Accounts payable — other

2,700, 88

AL LS 53 Bl 4
Unpaid dividends

122, 325, 714

130, 850, 154

KA FEE

Trustee fees payable

3,142, 416

3, 356, 732

RANZFEE W

Investment trust management fees payable

11, 312, 633

12,084, 184

Z DOAILE

Other accrued expenses

8, 450, 898

4, 865, 447

mEAE AT
Total current liabilities

155, 795, 081

151, 156, 519

At et

Total liabilities

155, 795, 081

151, 156, 519

(1480) 2025 4F 10 HH# REERE
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LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

5,477, 378, 922

5,477, 378, 922

T4
Surplus

WIRBI R SOIWRREE (A)
Surplus (deficit) at end of period

5,226, 579, 096

7, 884, 040, 98

(3 B VB FE N 48)
(Reserve for distribution)

198, 662

20, 984

— INZ
;zjifgglzicipal and other 10,705, 958, 019 19, 961, 419,909
Yt INZ
?Eifa;fassets 10, 703, 958, 018 13, 361, 419, 902
AEMEERTFT

Total liabilities and net assets

10, 859, 753, 099

13,512, 576, 421

(2) B L ORReRHEE]

Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 18 H
H 2024410 A 21 H
= 20254 4 H 20 H
18th Fiscal Year
From October 21, 2024
to April 20, 2025

5 19 #

H 20254F 4H21H
20256410 H 20 H
19th Fiscal Year
From April 21, 2025
to October 20, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL Y 4

Dividend income

141, 168, 927

150, 371, 749

S HALE,

Interest income

228, 612

402, 652

HAMRESR7E E E A%
Profit and loss on buying and selling of
securities and other

A\801, 830, 968

2,609, 584, 192

JRAERS an 15 | SR AR

14, 609, 310 48, 055, 370

Profit and loss on dealing of derivatives Ald, ’ ’ ’
T O 12, 538 36, 436
Other revenue
s e A2
E%§€HY£E[3D+, A675, 030, 201 2, 808, 450, 399
Total operating revenue

R

Operating expenses
=2
AL 3,142, 416 3, 356, 732
Trustee fees
ZeAtH 11, 312, 633 12, 084, 186
Investment trust management fees
T O 4, 518, 339 4, 697, 443
Other expenses
ap Az
R AR 18, 973, 388 20, 138, 361

Total operating expenses

AR SUTE EEKL (D)

694, 003, 589

2,788, 312, 03§
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Operating profit (loss)

REFIE IR EEL (A)
Ordinary profit (loss)

694, 003, 589 2,788, 312, 03§

MRS OIS HIRE L (A)
Profit (loss)

694, 003, 589 2,788, 312, 03§

—EBAHAITAE D Y ARG AR O Sy Bl AR ST —FBAE
BUZHE S IR RSB O B (A)

Distribution of profit loss from partial

exchange

BERAe ST E REE (A)

Surplus (deficit) at beginning of period

6, 042, 908, 399 5, 226, 579, 096

Rl IENIER T R B
Increase in surplus or decrease in

deficit

TR AR RS 3 R AR e IR

Decrease in surplus or increase in

deficit

Syl
Dividends

122, 325, 714 130, 850, 154

HIRFISRA ST R KREE (A)
Surplus (deficit) at end of period

5, 226, 579, 096 7, 884, 040, 98

(3) [HEREx]

(EERSH IR D FHICHE T 5 1ER)

1. JE T PE OO A 12 e ONRFAf 7 14

2. B - IR OFE EAAE

3. AL Sh O IHAGFEZ B 5 2 SR
AR

4. Z DAt

iR

R & U CREIECRMEE L TR0 97,

M REAN I > 72 > Tl Tl O H 5 FHMFEARIZ OV TIHEE O &A% G B
BRSO 72 WA, BT O H ORI TRMEL TR Y £,

eS|

W5 FTORERT HFHE A OFEREMEZAWTEBY 7,

7 IUAC 2 4

AL U CHRLS % D HICRBWTC, TR Y& I FHEEY&MHEER L L TBh £
D
PEE T2 RAEFIC oV TiE, JRANE LTI HFE % D B IZR W T, SIS D)
BlegEZ et ELTRY £1,

A A0 A A

FE HRYETE ELTRY £17,

URAE P S LS | SR HER AR

O A RHECH EL TR £,

SRR ORI O EEICB W TUHI —EORHERMHSE 2R L TV A 720, B 5|
R Lo 7o, YN 252 bbb 5,

F7o. TUAT 4 TEBICEAT 2SI, HETHLT IAT ¢ TEEICRIT
54 BN EE IS E FOBETATH Y . YESHEB RN T VAT 4 THY
BIOMHI A7 ODREZERTHLOTES Y £HA,

M7 7 FOFFEMMZ, GFroRaoBEIici v, 2025 4 4 H 21 B2 6 2025 4F
10 20 HETLE 2> TEY £,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(B R B9 % 7ERD)

18 19
2025 4 4 /] 20 HEITE 2025 4E 10 /I 20 HHI7E
1. FHEHIMOEK BB 5% HEORRER 1. FEHMMOEKBIZET 52K
426,222 1 426,222 1
2. FEHIMORAICKT S | ALY ) OMEREORE |2, FHIMMOKAICET B | BN D OMEEOH
1 147 0 Wi ek 25,114 [ 1[4 72 0 W PERR 31,348 14

(A4S M ORI e R E ISR 5 1ERD)
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%181 %194
H 20244510 A 21 H B 20254F 4 A 21 H
B 20254 4 4 20 H £ 2025410 4 20 H
1. ol OBk 1. ofid o FiEkE
HH HH
EpEEE | A 141, 410, 077 [ Epi[EEIEsY il A 150, 810, 837 [
53 B i F Sz 4 B 87,687 1 (53 B T P S 4 B 198, 662 [
EEI e Ry C=A+B 141, 497, 764 [ IR ] C=A+B 151, 009, 499 [
e D 18,973, 388 1 et 2 D 20, 138, 361 H
N £k 3 i v REAH E=C-D 122, 524, 376 U 2k 53 i 7] REAH E=C-D 130, 871, 138 HJ
IS 2 53 i 4 F 122, 325, 714 14 IS 2 53 Pl 4 F 130, 850, 154 [4
R (4 B AR A N7 4) G=E-F 198, 662 M U1 4 (5 i M 57 42) G=E-F 20,984 4
H% H 426, 222 [ SE~3 H 426,222 11
1 %470 55Ed A 1=F/H 287 14 1 %720 54 I=F/H 307 1
2. & DM 2. Ot M
ZOMBEH D 55 3,770,833 ML, KGRI OV T OPHIE ZOMBHD 55 4,038, 194 ML, GFHAT OV T OMBEIE
BEHETHY 9, ERETH Y £7,

(4B flh P i (2 B89 5 ERD)
(1) A=ph s dn OIRVLIC B9~ 5 2518

518 Hi 5519 Hi
B 2024410 H 21 A H 20254E 4 H 21 H
I 20254F 4 H 20 H % 2025410 4 20 H
1. AhpE S k9 2 Bk A & 1. Al pE S k9 5 Bk A &

L7 7 Rt BEEIEEOEEEANCET HIEEE 2 4558 [FA
4IHIZED DIEFHREEETH Y, BENFICHET 5 EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
THEHTHZEZENELTEBY 7,

2. RS ONE K NE DO EEFENRD ) A2 2. BEFE S ONE K NE DO EFFENRD ) A2
W77 v RPMEET 28RN ORE L, Bfi#ask, 7V A |FAE

T B, T - B VRO SEEHE R OB EEE TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofoEi) o
2 AhFEARRICERE L TR Y £,

IIDHIE, BRMEEEN Y A7 72 E O A7 EHY A7 K&
OBREME ) 27 &b ENTEY £4,

M7 7 RiX, BrtMEICRT 2 EEOENIENICE T
22 EHEME LT, BTG 217> T 0 £7,
MET U RT ¢ TWBIE, M5 E T DM AR D ik
EENY A7 #HLTEY 7,

3. &RPE IR D Y A 7 E IR 3. &RPE IR D Y A 7 E IR
LRERIHICB N TR, MY LBRE D 27 FHICET 28 [FA

DERT, NT A= ADOEELER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB L ik, EERDEORIEZ HRE, /0841
2 L, EFHHIZIH > TWENEOEHET/2>TEY E

ED
ORHY A7 OE

EAY A2 7L Tt BITERSIE e Mgk B84
DIEHUE - 30T 2 R, ke L. A E OB RIS U
IR EDEB AT > THB Y £9,

OFEME ) A7 OE

GRENE U 2 7 1B LTI, MBI U TR E ORI &
R L, B EC AR EDOER T/ > TE 0 7,

(2) 4P i O A 55 | 2 B 9~ 2 I

18 #] 19 #]
2025 4F 4 H 20 HEBITE 2025 4F 10 A 20 HEIE
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1. SfERTERRE BEA, Rl OVERE 1. SfEcTERREE BEA, R K& OVERE
EERT IR EOSRPE TRl E UTT TR CRMI L | R

TWAT, BERIRES LRI OEFIIH Y 1

Ho
2. Wl OFE Ik 2. Wi OFE %
B A4
(BEERFIT#HIR L FHICET 51ER) ISR LT
BYET,
URZE RS o AT D

FUNRT 4 TWBNZHOW T, (FofhoiEe) o 3
TURT 4 THRBIBRICE#E L TBY £7,

)b - b= RO ST R AR

IS OR BIZEHFTIRE SN S T2, IREEMAEILR
fliLEELLTWD Z b, BHIEBMEELZ RIS LTH

UESE
(B Yy 535 L OB 5 ERD)
518 Hi 5519 Hi
B 2024410 H 21 A H 20254E 4 H 21 H
I 20254F 4 H 20 H % 2025410 4 20 H

MRS € DM S FEIG AR D N IEZflikk 2 B LT, —i#% (A4
DERGI S & 57p 2 PR 58 & OB 13T b Tnan
72, EFHITIIE VW EE A,

(FfhoER)
1 STARDOKE)
18 19 #
H 2024 4£ 10 H 21 H H 20254 4 A 21 H
I 20254F 4 H 20 H I 2025 4F 10 H 20 H
T A%E 5,477, 378, 922 H|HAE T A%H 5,477, 378, 922 [
B IR & ST AKA 0 P B NER E e ANER 0H
H 1 — R A T AR 0 M —iB A e AR 0H
2 FHlREZBMR
B E BB NEES
518 Hi 519 Hi
B 2024410 H 21 A H 20254E 4 H 21 H
R 7 2025 4F 4 H 20 H % 2025410 H 20 A
BRICEEN-MEEE () BRICE EN-MEEE (M)
ik A802, 335, 170| 2, 374, 706, 446
& A802, 335, 170) 2,374, 706, 446

3 T UNT ¢ THU | BIR
T UNRT ¢ TG OBKIFE, Wil & OFFAG RS

5518 141 (2025 47 4 A 20 ABLTE) 819 491 (2025 42 10 A 20 H BI7E)
o s (M) ks (1)
5% 1 4 el (1) AR (H) 5 1 4 REfli () AR (F)
i i
5|
FRAGFEHSE W HLS |
H 120, 739, 700 —~ 112, 882, 000) AT, 862, 540 200, 727, 280 - 208, 448, 000) 7,713, 680)
ot 120, 739, 700 —~ 112, 882, 000) AT, 862, 540 200, 727, 280 - 208, 448, 000) 7,713, 680)
() Refih o e ik
1 SEMEs|

EWNEHIG oW T
T OFHmIZ I TIE, BEIFTOREELT DR H OIFREEA VTR £7,
_7_
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K EFLIWGI Ty VRFHPHEH SN TN HDIE TSV EE A,

(4) [FHEPZE]

B AMEESR IR
(1) ¥R (2025 4 10 A 20 AHE)

(A7 )
FHAhER
e W #AR R i
i X
ik AAH = AA 7, 400 1, 057. 00 7, 821, 800
INPEX 23, 000 2, 706. 00 62, 238, 000
1 T B % 4,000 1, 258. 00 5, 032, 000
PN il 17, 300 2, 534. 50 43, 846, 850
A ME 11, 800 1, 693. 50 19, 983, 300
KFANT AT ¥ 13, 700 5, 241. 00 71, 801, 700
EK N A 14, 200, 3, 302. 00 46, 888, 400
(T u=T s R—AT 4 VTR 4, 700 1, 658. 50 7, 794, 950
RGN 70— 7 AR AL 5, 000 1, 801. 00 9, 005, 000)
LB < 2, 500 3, 139. 00 7, 847, 500
HAEY 2, 600 1, 878.50 4, 884, 100
AN e — 2, 100 2, 925. 00 6, 142, 500
Rk FLEE 1, 800 3, 429. 00 6, 172, 200
Y7o A 6, 500 2, 402. 00 15, 613, 000
BHIEHR— T 4 VTR 6, 200 3, 033. 00 18, 804, 600
TH e TIN—THR—ITF (T A 35, 200 1, 747. 00 61, 494, 400
XV UR—AT 4 TR 19, 900, 2, 205. 00 43,879, 500
EHR—T 4 TR 3, 600) 1, 745. 00 6, 282, 000
b U =R v E—F T a 3, 200 4, 824. 00 15, 436, 800
Fya—vr 18, 000 1, 295. 50 23, 319, 000
UES 22, 800 4, 302. 00 98, 085, 600
=F LA 5, 100 1, 776. 50 9, 060, 150
AVEEMAR—LT 4 7R 4,700 2, 776. 50 13, 049, 550
AARIZIXZEE 28, 700 5, 020. 00 144, 074, 000,
La— 4,900 922. 70 4,521, 230
VA% 7, 600 1, 665. 50 12, 657, 800
EK{p' 31, 700 1, 206. 50 38, 246, 050
AREfLT 3, 000 5, 260. 00 15, 780, 000
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(1480) 2025 4F 10 HH# REERE

B — 6, 400 2, 245. 00 14, 368, 000
(IS 45, 600, 4, 875. 00 222, 300, 000
T - U —H— 4, 200 2, 269. 00 9, 529, 800
RO b L2 2, 400 4,973. 00 11, 935, 200
A kL 6, 100 1, 362. 50 8, 311, 250
Fr k(b5 L2 9, 200 2, 780. 00 25, 576, 000
HARY A 3, 300, 1, 646. 00 5, 431, 800
A 5, 100, 2, 683. 50 13, 685, 850
LT 11, 700 6,371. 00 74, 540, 700
HARANAL VbR — VT 4 T A 24, 200 1, 020. 00 24, 684, 000
BVE A b 4, 200 2, 522. 50 10, 594, 500
K AR—LT 4 v A 800 7, 590. 00 6, 072, 000
EETANLR—NT 4T A 28, 400 3, 564. 00 101, 217, 600
a—t— 900 6, 060. 00 5, 454, 000
R—F « FILERAR—IT 4 T A 2, 300 1, 324. 00 3, 045, 200
/INPRELEE 1, 300, 5, 248. 00 6, 822, 400
7Y TR 4, 000 2, 270. 00 9, 080, 000
HAE L 18, 400, 3, 731. 00 68, 650, 400
L= - Fp—L 28, 400 984. 60 27, 962, 640
eSS 6, 500 2, 260. 00 14, 690, 000
MRS 33, 600 4, 222. 00 141, 859, 200
T AT T AR 47, 200 1, 626. 50 76, 770, 800
i e 19, 400 2, 445. 50 47, 442, 700
H AT 58 1, 300 3, 290. 00 4, 277, 000
rh o R 16, 100 7, 061. 00 113, 682, 100
T — 7,100 4, 669. 00 33, 149, 900
m— K 4, 900 2, 470. 00 12, 103, 000
UNEF R T 26 9, 400 1, 840. 00 17, 296, 000
i — = 4k 45, 900 4,104. 00 188, 373, 600
KGHR—LT 4 T A 11, 300, 8, 256. 00 93, 292, 800
R = 2,900 5, 468. 00 15, 857, 200
TOYO TIRE 2, 800 4, 147. 00 11, 611, 600
TYFRA R 14, 200, 6, 705. 00 95, 211, 000
AGC 4, 700 4, 829. 00 22, 696, 300
TOTO 3, 600 3, 950. 00 14, 220, 000
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(1480) 2025 4F 10 HH# REERE

EENTEE 6, 100 2, 504. 50 15, 277, 450
EENGP7 GRS 3, 900 5, 918. 00 23, 080, 200
TVIAra—RL—F v R 1, 200, 2, 429. 00 2, 914, 800
H A gk 120, 000 606. 50 72, 780, 000
= S 9, 600 1, 753. 50 16, 833, 600
RO S 1, 300 1, 385. 00 1, 800, 500
KIRT# = b7 /ad—R 700 2, 415. 00 1, 690, 500
(e 17, 700, 4,577. 00 81, 012, 900
7T 6, 300 17, 195. 00 108, 328, 500
SUMCO 9, 300 1, 715. 00 15, 949, 500
=R — LT 4 T A 4, 700 4,141. 00 19, 462, 700
H A S 3, 800 2, 716. 00 10, 320, 800
= L 2, 100 3, 023. 00 6, 348, 300
T 8, 300 1, 842. 50 15, 292, 750
FUJI 2, 000 2, 830. 00 5, 660, 000
F—r R — 1, 900, 2, 267. 50 4, 308, 250
DM G #prE 3, 400 3, 206. 00 10, 900, 400
4 A3 2, 400 53, 660. 00 128, 784, 000
)T 2= 2, 800 3, 733. 00 10, 452, 400
SMC 1, 600 52, 190. 00 83, 504, 000
IS R 23, 400 5, 413. 00 126, 664, 200
A EH AR 2 2, 700 3, 638. 00 9, 822, 600
H S7 Ak 2, 800 4, 756. 00 13, 316, 800
7R H 24, 100 2, 069. 00 49, 862, 900
TR BT 10, 900, 3, 880. 00 42, 292, 000
A XT3 6, 400 17, 990. 00 115, 136, 000
Ed RS 2, 700 5, 482. 00 14, 801, 400
2L T 8, 200 4, 898. 00 40, 163, 600
SANKYO 4, 700 2, 711. 00 12, 741, 700
T 1, 300, 4, 053. 00 5, 268, 900
Ja—1— 1, 100, 3, 664. 00 4, 030, 400
T HY I —R—T 4 TR 4, 200 2, 904. 00 12, 196, 800
A 2, 600 5, 529. 00 14, 375, 400
THK 2, 900 4, 396. 00 12, 748, 400
aFTEeT 4, 200 1, 080. 00 4, 536, 000

_10_
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=TT 80, 700 4, 412. 00 356, 048, 400
IHI 24, 500 2, 886. 50 70, 719, 250
7T —T% 6, 100 2, 595. 00 15, 829, 500
IFRART IV 8, 500 2, 950. 50 25, 079, 250
— 2= 49, 000, 3, 955. 00 193, 795, 000
& L 3, 400] 10, 760. 00 36, 584, 000
) || 6, 000 4, 474. 00 26, 844, 000
KOKUSAI ELECTRIC 6, 200 4,914. 00 30, 466, 800
VAR AR 3,700 2, 910. 00 10, 767, 000
(AT hr=7 X 300 18, 120. 00 5, 436, 000
B~ 400 9, 650. 00 3, 860, 000
JVCHr oy R 4, 200 1, 150. 50 4, 832, 100
V=T R eaT7H¥ a—FRL—z 2, 000 3, 857. 00 7, 714, 000
v

NEPAZL Y ha=s & 36, 400 1,917. 50 69, 797, 000
AoV 7, 500 1,974. 50 14, 808, 750
V. 2% 1, 100, 6, 854. 00 7, 539, 400
P =y s R—AT 4 TR 59, 000 1, 833. 50 108, 176, 500
TDK 51, 200 2, 379. 00 121, 804, 800,
b vt E 700 19, 770. 00 13, 839, 000
REEEET 5, 900 4, 438. 00 26, 184, 200,
T RE L 11, 400, 1, 387. 50 15, 817, 500
HAOLE L2 3, 800 1, 777.50 6, 754, 500
i AT 900 13, 010. 00 11, 709, 000
VA NAVS AN 20, 000 17, 510. 00 350, 200, 000
F—x R 5, 100 61, 500. 00 313, 650, 000
VAAY T A 11, 700 1, 821.50 21, 311, 550
AAR~A 7=/ 700 7, 480. 00 5, 236, 000
=R 1, 100, 4, 245. 00 4, 669, 500
L—W—F 7 2, 000 21, 735. 00 43, 470, 000
AL L—ER 3, 200 3, 024. 00 9, 676, 800
> AR 2, 100 2, 378. 50 4, 994, 850
AAET 1, 100] 5, 317. 00 5, 848, 700
Tyt 25, 500 4, 740. 00 120, 870, 000,
AR R =27 A 7, 400, 1, 668. 00 12, 343, 200
il 33, 000 2, 054. 00 67, 782, 000

_11_



NEXT FUNDS Bpiq{e 2l s fic R EomE @il L35 dE
NEXT FUNDS Nomura Enterprise Value Allocation Index Exchange Traded Fund (1480) Earnings Report for Fiscal Year ended October 2025

(1480) 2025 4F 10 HH# REERE

_12_

o SRR 43, 500 2, 923. 50 127, 172, 250
SCREENK—/LF v J A 2, 100 13, 705. 00 28, 780, 500
Xv /v 24, 100 4,507. 00 108, 618, 700
Ja— 13, 900 1, 340. 00 18, 626, 000
L hoy 12, 200 31, 410. 00 383, 202, 000
NER& 3 1, 500 2, 392. 00 3, 588, 000
S B Bk 3, 900 16, 770. 00 65, 403, 000
T — 46, 200 2, 243. 50 103, 649, 700
R RRNISETE 14, 200 1, 896. 00 26, 923, 200
NER AL 134, 500 3, 003. 00 403, 903, 500
—ZERE L 17, 400 391. 10 6, 805, 140
TATY 10, 400 2, 575. 00 26, 780, 000
ENEESZIEIE S 112, 000 1, 565. 00 175, 280, 000
2 R 3% 38, 000 2, 239. 00 85, 082, 000
SUBARU 15, 100, 3, 141. 00 47, 429, 100
Y~ N FEEE 21, 200 1, 105. 50 23, 436, 600
AR 1, 600 3, 695. 00 5,912, 000
v 1, 900, 17, 485. 00 33, 221, 500
FA A Ty 1, 900, 1, 843. 50 3, 502, 650
7 LE 32, 700 2, 535. 00 82, 894, 500
R 5, 700 3,977. 00 22, 668, 900
= 1, 700, 2, 093. 00 3, 558, 100
ROk 1, 000 10, 260. 00 10, 260, 000
~=— 1, 600 1, 500. 50 2, 400, 800
—= 7, 400 1, 824. 00 13, 497, 600
T LR 28, 800 1, 894. 00 54, 547, 200
VN =0 3, 100, 1, 063. 00 3, 295, 300
HOY A 9, 300 22, 585. 00 210, 040, 500
BT v 6, 000 2, 390. 50 14, 343, 000
F R W 4, 800 1, 057. 00 5, 073, 600
N A FNAR—IVT 4 T 15, 000, 4, 780. 00 71, 700, 000
SHOE I 1, 200, 1, 684. 00 2, 020, 800
AHTHRI— 2,100 3, 258. 00 6, 841, 800
TOPPANK—LTF 4 TR 6, 400 3, 737. 00 23, 916, 800
Ty A 16, 400, 3, 723. 00 61, 057, 200
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RGP 10, 500 990. 70 10, 402, 350
TR 28, 600 12, 865. 00 367, 939, 000
UNBAEERTS 10, 000 1,327.00 13, 270, 000
A AR gkl 23, 600 3, 634. 00 85, 762, 400
[RER: )i &4 7ST] 11, 400 3, 216. 00 36, 662, 400
TR N— T IR— VT 4 T A 4, 600 3, 128. 00 14, 388, 800
2l B ERIE 4, 800 1, 720. 50 8, 258, 400
A= SN T R—NT TR 3, 000, 2, 046. 00 6, 138, 000
A )R VT T A 2, 400 2, 167. 50 5, 202, 000
UM R & SR 3, 400 3, 938. 00 13, 389, 200
SGHR—NAT 4 T A 8, 100 1, 454. 50 11, 781, 450
NIPPON EXPRESS&H— 5, 600 3, 370. 00 18, 872, 000
LT v

H AT A 11, 600 5, 111. 00 59, 287, 600
e = 9, 000 4,411. 00 39, 699, 000
)W P 16, 700 2, 131. 50 35, 596, 050
H A fyize 11, 300 2, 937. 50 33, 193, 750
ANAR—ILF 1 v T A 11, 500 2, 818. 50 32, 412, 750
AgkY U a—arX 1, 700 3, 461. 00 5, 883, 700
TIS 4, 700 4,891. 00 22, 987, 700
A—T—F I ER—NT 4 TR 3, 000, 2, 074. 00 6, 222, 000
EA% 12, 600 3, 180. 00 40, 068, 000
A =Ry M =TT 4T 2,700 2, 687. 00 7, 254, 900
AT G TSR AT 10, 300 5, 545. 00 57, 113, 500
VT VIR R NT 4 TR 800 3, 985. 00 3, 188, 000
FLy RvA2 1 3, 500 7, 742. 00 27,097, 000
M THES 5, 800) 3, 009. 00 17, 452, 200
AR A 600 3, 150. 00 1, 890, 000
BIPROGY 1, 800, 5,916. 00 10, 648, 800
NTT 1, 417, 600 159. 00 225, 398, 400
KDD I 76, 800 2, 417. 00 185, 625, 600
VAl AN/ 748, 400 217. 70 162, 926, 630
LE 2, 700 8, 983. 00 24, 254, 100
AT T xT + T=w T A R—LT 7, 200 3, 126. 00 22, 507, 200
ST A

T A 8, 900 4,173.00 37, 139, 700
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SCSK 3, 800 4, 202. 00 15, 967, 600
afFI -7 2, 600 22, 210. 00 57, 746, 000
A 4, 400 3, 986. 00 17, 538, 400
~ I = HIR—INT T A 3, 700, 2, 146. 00 7, 940, 200
o —Blpg 1, 700 1, 631. 00 2, 772, 700
(EaTE I 31, 600 8, 542. 00 269, 927, 200
AL 40, 000 3, 652. 00 146, 080, 000,
5 R 15, 900 4, 320. 00 68, 688, 000
G 2, 000 3, 075. 00 6, 150, 000
—HWE 73, 600 3, 719. 00 273, 718, 400
(EE 28, 200 4, 505. 00 127, 041, 000
Pa A IESE 4, 600 1, 606. 00 7, 387, 600
Y 1, 000, 3, 040. 00 3, 040, 000
VR 3, 500 7, 662. 00 26,817, 000
RAI T N—T AR 5, 600 2, 319. 00 12, 986, 400
T—p—— - w— | 2, 300 2, 706. 00 6, 223, 800
T R AT 4 HD 600 2, 697. 00 1, 618, 200
AAR~2 BTN RE—ILT 4 T R 2, 300 6, 170. 00 14, 191, 000
ST N—TF IR VT TR 2, 200 1, 939. 00 4, 265, 800
T 1, 100, 3, 030. 00 3, 333, 000
MonotaRO 6, 700 1, 968. 00 13, 185, 600
~VXIaahT&H L N=— 8, 500 2, 897. 00 24, 624, 500
2070 10, 200 1, 297. 00 13, 229, 400
Wi — ARl — 3 v 800 3, 965. 00 3, 172, 000
DINT T R—IVT 4 TR 2, 200 2,912. 00 6, 406, 400
KT AT — 1, 100, 2, 567. 00 2, 823, 700
o AT R, 1, 100 7, 497. 00 8, 246, 700
T &T A R—NT 4 TR 55, 400 2, 015. 50 111, 658, 700
YV IVINR—IVT 4 A 4, 500 2, 541. 00 11, 434, 500
FYU R—=AR—TF v TR 1, 200 4, 647. 00 5, 576, 400
FOOD & LIFE COMP 2,900 7, 041. 00 20, 418, 900
ANIE

TN—=S =R VT 4 TR 600 8, 343. 00 5, 005, 800
B AL EHE 13, 000 3, 053. 00 39, 689, 000
U e R T gy T e B —F 52, 000 938. 00 48, 776, 000
ERyRVIZNN
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Yo a—hR—NT 4 TR 2, 400 9, 915. 00 23, 796, 000
ARR—NVT T A 2, 700 3, 484. 00 9, 406, 800
OAYNVR—LVT T A 700 2, 716. 00 1,901, 200
LEL D 1, 100, 9, 322. 00 10, 254, 200
Eabe 52, 200 2, 247. 00 117, 293, 400
=R R—ATF TR 9, 500 2, 445. 00 23, 227, 500
7 — R —E =2 1, 000 3, 445. 00 3, 445, 000
Ty—ANITAV T 2,100 53, 550. 00 112, 455, 000,
P RT T 1, 700, 4,143. 00 7, 043, 100
—#EUF J 74 vy J— 171, 800 2, 325. 00 399, 435, 000
-

SHERT AT NI =T 94, 100 4, 084. 00 384, 304, 400
7 ERAT 14, 800 287. 00 4, 247, 600
SBIF&R—LATF 4T % 7, 200 6, 873. 00 49, 485, 600
HEE LAR— LT T A 47,100 6, 101. 00 287, 357, 100
LAY — A 1, 200 4, 360. 00 5, 232, 000
HPIEY — A 3, 500 1, 282. 00 4, 4817, 000
R F a2l — 3, 500 1, 832.00 6, 412, 000
FV v A 30, 800 3, 741. 00 115, 222, 800
“HEHCx Y LI 21, 100 1, 202. 00 25, 362, 200
R AR 8, 000 3, 037. 00 24, 296, 000
t=x—UvZ 10, 000 1, 568. 50 15, 685, 000
A ARBER— LT 4 TR 14, 300 930. 80 13, 310, 440
TN R T 1, 700, 7, 420. 00 12, 614, 000
—27 2 4 3, 300 1, 786. 00 5, 893, 800
AARZE#ENLT VT 1, 600 4, 944, 00 7,910, 400
T2 T TR 1, 900 1, 542. 00 2, 929, 800
R— VIR VT T A 50, 300 260. 10 13, 083, 030
ALSOK 7,700 1, 064. 50 8, 196, 650
BT AL 3, 300 2, 575. 00 8, 497, 500
P A 900 2, 123. 00 1,910, 700
T A — 6, 900 2, 185. 00 15, 076, 500
AV HLT R 27, 200 3, 590. 00 97, 648, 000
Yy —hhr72k 4, 000 1, 880. 50 7, 522, 000
P N—m— Pz b 11, 200 1, 620. 00 18, 144, 000
T )T VT 4 T 2, 800 4, 846. 00 13, 568, 800
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U )— b KR—=IT 4T A 38, 700 7, 801. 00, 301, 898, 700
NI A T F R 1, 500 2,979. 00 4, 468, 500
=N 10, 500, 5, 206. 00, 54, 663, 000

/NEHERIN AL ;274
R L 2R ¢ 98, 4%

13, 149, 382, 910

100. 0%

13, 149, 382,910

(E D HsRI3E X0 ARl OME IR DR RO/ DGO GRS T DR TH Y 7,

(2) #RALISF DA AIFE S (2025 4 10 A 20 B BU(E)
HLHIETH Y A,

2 T YVNT 4 TG RO ZRETRIEG OZFIEAE K Rl DR B #

MBEHRICBITAERFEE LTEHRLTWAZ0EKELTEY £9,
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