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Fund name: NEXT FUNDS Nikkei Semiconductor Stock Index Exchange Traded Fund

Code: 200A

Underlying index: Nikkei Semiconductor Stock Index (Total Return)

Primary invested assets: Stocks

Trading unit: 1 unit

Management co.: Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp

Representative: Hiroyasu Koike, President & CEO

Contact person: Satoshi Nagasaka, Head of Support Dial Team
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Scheduled date of submission of securities report: December 24, 2025
Date of commencing dividend payment: November 14, 2025

I 772 ROEHIRNR
Fund Management

1. 20254 10 AHIOER RN (20254 4 H 8 H~20254 10 A4 7 H)

Management Status for Year ended October 2025 (from April 8, 2025 to October 7, 2025)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 4 10 A H#j 13,569  (99.8) 23 (0.2) 13,593 (100.0)
FY ended Oct. 2025
2025 4F 4 AHA 10,722  (99.9) 8 (0.1) 10,731 (100.0)

FY ended Apr. 2025
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(2) BT - HLER (T AR
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4 10 A H#j 9, 681 3,973 7, 448 6, 206
FY ended Oct. 2025
2025 4E 4 A A 9,871 2,594 2,784 9, 681
FY ended Apr. 2025
(3) HHEfmEE
Net Asset Value
100 [ b FEAE(TAE
Mg e Alk AL (/M FHEWIRRIEITH O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIOESE))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 4 10 A H#j 13,676 82 13,593 219, 008
FY ended Oct. 2025
2025 4E 4 A 10, 874 143 10, 731 110, 843
FY ended Apr. 2025
(4) bl
Dividend Payment
100 134 v Zrfid4e
Dividend per 100 units
!
JPY]
2025 4 10 A H# 1, 100
FY ended Oct. 2025
2025 4 4 A Hj 1, 300
FY ended Apr. 2025
2. KEFHOER

Change in Accounting Policies

O RFHEEFEOBEICE I AR

Changes accompanying revision to accounting standards,

@ OLSOEE

Changes other than those in @

PN

Fii 3

Py

etc.

No

No



I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet
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(HAL : M) (Unit : JPY)

%21
(2025 4£ 4 H 7 BBUE)
2nd Fiscal Year
As of April 7, 2025

%3
(2025 4£ 10 A 7 AHILE)
3rd Fiscal Year
As of October 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

41, 312,472

41,921, 840

=
Stocks

10, 722, 630, 510

13, 569, 934, 550

AL 2 4

Accrued dividends receivable

110, 556, 65

64, 185, 60

ARIH B

Accrued interest

552

56

RENE PE AR

Total current assets

10, 874, 500, 184

13,676, 042, 55

i it

Total assets

10, 874, 500, 184

13,676, 042, 55

AIEDHS
Liabilities

VB A
Current liabilities

ARAAIZE 53 B4
Unpaid dividends

125, 859, 357

68, 273, 821

ARALSZREAE

Trustee fees payable

1, 690, 755

1,417, 854

AALZEREAE B

Investment trust management fees payable

10, 989, 804

9, 216, 025

Z DAL

Other accrued expenses

4,729, 822

3, 966, 657]

mEAE AT
Total current liabilities

143, 269, 738

82, 874, 357

AfEAFE
Total liabilities

143, 269, 738

82, 874, 357

L PE D

Net assets

TEALE

Principal and other

JoA

Principal

19, 362, 978, 000

12, 413, 422, 000

Tl 4
Surplus

HWIRRI AT MR KRESA (A)
Surplus (deficit) at end of period

A8, 631, 747, 554

1, 179, 746, 193

(200A) 2025 4F 10 A REHEE
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(7 Bl e RN 4)

(Reserve for distribution)

2,722, 521

5, 367, 368

RS AR
Total principal and other

10, 731, 230, 4446

13,593, 168, 193

HIEETE & 7

Total net assets

10, 731, 230, 444

13,593, 168, 193

AL A 7

Total liabilities and net assets

10, 874, 500, 184

13,676, 042, 55

(2) B L ORReRHEE]

Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

%52 4
H 2024410 H 8 H
£ 20254 4 H TH
2nd Fiscal Year
From October 8, 2024
to April 7, 2025

%53 4
H 20254 47 8H
£ 2025610 H 7H
3rd Fiscal Year
From April 8, 2025
to October 7, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HUEL 2 4

Dividend income

145, 685, 750)

87, 730, 700

S HALE,

Interest income

27, 165

84,576

AAMRESR 70 E AT
Profit and loss on buying and selling of
securities and other

Ab, 094, 122, 263

8, 688, 190, 769

HRIE AR A4, 948, 409, 348 8, 776, 006, 041
Total operating revenue

¥ A

Operating expenses
=2
% FEA RN 1, 690, 755 1,417, 854
Trustee fees
ZERtH 10, 989, 804 9,216, 025
Investment trust management fees
Z DAt H 8, 460, 108 6, 262, 729
Other expenses
s A2
ZES 0oy 21, 140, 6671 16, 896, 608

Total operating expenses

SRR ST EER K (D)
Operating profit (loss)

A4, 969, 550, 015

8, 759, 109, 433

REFIRE IR EBEL (D)
Ordinary profit (loss)

A4, 969, 550, 015

8, 759, 109, 433

MIRRIR S UL IR L (D)
Profit (loss)

A4, 969, 550, 015

8, 759, 109, 433

—EBAZHAIT A O Y IR 4 AR O Sy B T —E AL

BUZLE S BRSO B (A)
Distribution of profit loss from partial
exchange

HE RS IIHE REBE (A)
Surplus (deficit) at beginning of period

A3, 475, 236, 46

A8, 631, 747, 554

TR IR S 3 R AR D4R

Increase in surplus or decrease in deficit

927, 742, 85

2, 855, 896, 34

L] — R AT A O IR SN ST KA SR

927, 742, 850

2, 855, 896, 340

(200A) 2025 4F 10 A # (s
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DA
Increase in surplus or decrease in deficit
from partial exchange

PR IR RS T R AR IR

. . . .. 988, 844, 572 1, 735, 238, 205
Decrease in surplus or increase in deficit

LHLEAMEREICAE O RIA A F IR 4
PAIEE

. . . .. 988, 844, 572 1, 735, 238, 205
Decrease in surplus or increase in deficit

from additional subscriptions for period

SyBoa:

Dividends 125, 859, 357 68, 273, 821

IR RS SUTHR KA (A)

Surplus (deficit) at end of period A8, 631,747, 554 L, 179, 746, 193

(3) [mig#)

(R R T #HTER D FHICB Y HERL)

1. T E O RFAM AL HE K OGFAt 7 [fRaX

I & U CREl CREA L TR D E

IRFAGRFE AT 2 &> 72 o T, TGRS O & 2 A FESR 2V TEZ O G A
(ZERAARS D72 BT, IO B ORI TRHli L Tl 0 £9,

2. 8H - PR OFE EILYE S MU 4 <

RIS LTRSS % S BBV T, MEERL S GRUT TR S &R LA L TRY &
D

BEEEXARIERFIC OV TR, FANE LTRSS B2V T, HiIER )
flegiz it L TR £,

A fliRIE SR 58 B4 RS

FUE HAETR EL TR £7,

3. xR ORI (2 B9 5 FEOME M S ORHEO R EICB W UL~ EORHRSRHSF LM L T D720, B2 5]

JeiHA ERIEICL ST 5E, YMMENERZ 2 H D £,
4. F 0 Y77 » FOFEHMIT. BrENROBREICLY, 2025 £ 4 H 8 D 2025 4

10 THETER->TEBY £,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1ERD)

%2 1l 553 1l
2025 £ 4 F 7 HEIFE 2025 4F 10 H 7 HEBUE
1. FHREEIMORBIZEIT 2 ZBMEORE 1. FREHIMORBICET 2ZBHEOREK
9, 681, 489 M 6,206, 711 M
2. PBEFCMEEHAIE 55 50 6 45 1 THHE 10 B8
ETDHH
TEARD K 8,631, 747, 554 1
3. FEMMORAICIT S 1 M2 0 OMBEEDORE (2. HEMIMOKRAICHT S 1 HEALYS 72 D OMEEDRE
1 2% 7= 0 G e 1,108. 43 [ 1 [272 Y Hl e 2,190.08
(100 F 7= v #iE PERR) (110, 843 1) (100 F 272 v #iE PERR) (219, 008 M)
($E 4% K ORI a5 R E B 2 1E5D)
%2 %5 3 3
H 2024410 H 8 H H 20254F 4 A 8 H
20254 4H TH X 2025410 H 7 H
1. 5El& O R FaBR 1. Bl A O FiEE
HH HH
B[R A 145,712, 915 14 ERiEEEaY | A 87,815,276 4
)y Bl MGt R ST 4 B 4,009, 630 73 BC Y R S 4 B 2,722,521 [
EEI e Ea ] C=A+B 149, 722, 545 1 Fic 24 SN 2 5 R R C=A+B 90, 537, 797 [
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2 D 21, 140, 667 1 ik 2 D 16, 896, 608

15 %5 53 mT REAE E=C-D 128, 581, 878 1 IS 225 53 i vl REAE E=C-D 73, 641, 189 1

N 45 53 B 4 F 125, 859, 357 [ L% 55 4 i 4 F 68,273,821 [

R (4 B AR A 3T 4) G=E-F 2,722,521 M U1 4 (5 i HEA 5T ) G=E-F 5, 367, 368 14

H% H 9,681,489 1 S8 H 6,206, 711 1

100 [12472 0 53 fd 4 T=F/HX 100 1,300 1 100 [12472 0 Syhid 4 T=F/Hx 100 1,100 4
2. Z20fh A 2. Z DM

TOMEHD H 5 4,213, 289 FIERIGHEENZ DT O pEESE
FAEE 2,274,996 AR CTH Y F7,

ZOMEHD 5 B 3,541, 381 TR GFRERIC DT O
FER, 2,023,081 FITEEETH Y £9,

(4Bl P i (2 BE 9™ 5 7ERD)
(1) S flps dn OARPUZ B3 5 HIH

% 2 4
H 2024410 A 8 H
T 20254 4 7H

% 34
H 20254 4 7 8H
I 20254E10H 7T H

L. AFRPE SR 5 ok 5 £

BTy v Rt BEREACEEEANCET EEE 2 45
4IHITED DIEFREREETH Y ., BENFICHET 5 EH
DEARFFEHIAE, FAMGESRE OSBRI L TRE L L
THEHTHZEEZENELTEBY T,

0. SRR DONE K ONEDERRERICIRD U R

BT 7y RPRET2EREROFEEIL, Ak, 2—
Ve o —VEOEHREEROCEBREBETHY T,

M7y v RMRAET DA MAEEOFEMIL, (FOMOHERD) O
2 AMMFEARRICTEH L TEY £,

TN, BRMEENY 272 oMY 27 EHY A0 K
OFEWE Y 27 1IC8 b &N TEY £,

3. &RPE IR D Y A 7 E IR

AT B W T, ML LB Y 27 FHICET A KR
DERT, NT A= AOEELOER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, EERLEORIEZ HRE, /08T - 41
2 L, EFHIZIH > TV ENEOEHET/>TEY E
ED
ORHY A7 OE

EAY A2 7L T, BITERSIE o Mgk B84
BIEHIE - 30T 2 HWE, Mkt L. A E OB RIS U
IR EDEB AT > THB Y £9,
OFEME Y A7 OE

GRENE U 2 7 1B LTI, MBI U T I R &
R L, B | EC AL REDOERZ{T/> T 7,

L. xR S 2 BT
A

2. B RPH DN K O OERMEMIRD Y A7
Al

3. AR ih
A

\ZFR D U R 7 & BRI

(2) 4P dn O B 5 (2 B9~ 2 I

%2
2025 £ 4 J1 7 HEUE

% 3
2025 410 B 7 BETE

1. BB B4E, Wil M O 240
B RR EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
Ps
2. WHliDFES 1k
R
(EEREFHTENR D EHEICE T 57ER) ISRE#i LT
BOET,
=)L o 10— O EENE N OB E S
I HORBITEYIR CRE S DT, IREMAEITR
i TP TS Z Enh, YEEBMAAL RIS LTH
DEJ,

1. BRI AR, Wefli 2 OZE%0
Y

2. Wi OREHIE
Al 2

(BEE Y 5 L OB B4 5 1ERD)

(200A) 2025 4F 10 A # (s
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(200A) 2025 4F 10 A # (s

% 2
H 20244510 A 8 H
% 20254 4 TH

5 3
H 20254 44 8 H
20254510 H T H

it 2 O Y EIG AR D ARl 2 R LT, —&
DG |5 L 570 2 Bl S L OIS 134T 72 b T
e, HYFHIISVERA,

Al

(Z DAt DVEFD)
1 TAROBH)

% 2
H 20244510 A 8 H
20254 4H 7H

5 3
H 20254F 4 8 H
E 20254E 10 H 7 H

B e AR
01 B N RS AE ST AR
9 rh— B A O AR

19, 742, 408, 000 M
5, 189, 800, 000 [
5, 569, 230, 000 [

B e AR
01 B N RS AE ST AR
9 rh— A O AR

19, 362, 978, 000 M
7, 946, 800, 000 [
14, 896, 356, 000 M

2 AmREFRBEMR

5cE B WA MRES:
%2 4 % 34
\ H 2024410 H 8 H H 20254F 4 5 8 H
HEH E 20254E 40 TH 20254510 H 7 H
BRICEEN-FMMEEE (M) BRICE EN-FMEEE ()
ik = A5, 185, 562, 193] 5, 548, 383, 258
&EF A5, 185, 562, 193 5, 548, 383, 258

3 T UNT ¢ THU | BIR
FAHFHIIDH Y FEA,

(4) [FHEPRZE]

#1 AMAEARIIMR
(1) Bk (2025 4= 10 H 7 HEBIE)
(BN )
FEATAE
¥ meE 2] TR e
LXi] S|

kX HAH AREfLT 40, 900, 5, 497. 00 224, 8217, 300
/g 21, 400 3, 762. 00 80, 506, 800
(IS 91, 500 5, 205. 00 476, 257, 500
RS E L 38, 000 4, 983. 00 189, 354, 000
FELR—27 T4 27, 800 5, 114. 00 142, 169, 200
EEN(E S 50, 600 1, 404. 00 71, 042, 400
ADEKA 30, 800 3, 402. 00 104, 781, 600
K AR—LT 4 v A 17, 300, 7, 830. 00 135, 459, 000
T T IR 53, 700 2, 379. 50 127, 779, 150
SUMCO 104, 000 1, 648. 00 171, 392, 000
5 R 32, 200 53, 200. 00 1, 713, 040, 000
TOWA 22, 300 2, 295. 00 51, 178, 500
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i

LB EE =R 99. 8%

0— 52, 400 2, 415. 00 126, 546, 000
KOKUSAI ELECTRIC 70, 100 4,774. 00 334, 657, 400
VAR AR 53, 300 2, 834. 00 151, 052, 200
b U ER 7, 500, 7, 286. 00 54, 645, 000
NEPAZL Y hu=s R 555, 500 1, 871. 00 1, 039, 340, 500
TNy 14, 700 6, 627. 00 97, 416, 900
V=== 193, 200 4, 497. 00 868, 820, 400
VA NAVS AN 172, 600 18, 005. 00 3,107, 663, 000
Txa—F vy 14, 000 4, 225. 00 59, 150, 000
L——F w7 28, 000 20, 370. 00 570, 360, 000
=RN 119, 900 2, 340. 00 280, 566, 000
SCREENF®—LT (7R 30, 200 14, 880. 00 449, 376, 000
LR/ N = NG 67, 500 30, 090. 00 2, 031, 075, 000
ROk 12, 500 10, 915. 00 136, 437, 500
HOYA 25, 400 22, 555. 00 572, 897, 000
Tl bry T84 2R 9, 300 3, 015. 00 28, 039, 500
~ T AR NT 4T A 54, 200 2,103. 50 114, 009, 700,
N7 17,000 3, 535. 00 60, 095, 000,
Go% : 30 13, 569, 934, 550

100. 0%

13, 569, 934, 550

(7 D) HeRI3E L0 MRl O PRI 3 2 ek RO/ el 0 &4

(2) R LIS O FRES: (2025 4F 10 A 7 HBIE)

FAHFHIIDH Y FEA,

2 T UNAT 4 TG R OB TR | ORI K Ol ORI 5%

FUFHIIDH Y A,

BT DHRTHY £7,
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