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NEXT FUNDS JPX-Nikkei 400 Double Inverse Index Exchange Traded Fund
Listed Exchange:TSE

1472

Underlying index: JPX-Nikkei 400 Double Inverse Index Trading unit: 1 unit
Primary invested assets: Public and corporate bonds
Management co.: Nomura Asset Management Co., Ltd.
URL: https://www.nomura—am.co.jp
Representative: Hiroyasu Koike, President & CEO
Contact person: Satoshi Nagasaka, Head of Support Dial Team
Scheduled date of submission of semi—annual securities report: December 24, 2025
I 772 ROEMRDN
Fund Management
1. 20254F 10 A FEMIOERRDIL (20254 4 H 8 H~2025 410 A 7 H)
Management Status for Half-Year ended October 2025 (April 8, 2025 — October 7, 2025)
(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ [ Blé - 1B-E - FOMMOEE - ,
/é{ £ - A7 AE’ ll‘ ﬁé\
FERGEE PR 2) BFF (Mg )
Primary Invested Assets Cash/Depo§1ts/pth§? Assets Total (Net Assets)
(excluding liabilities)
&HA TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 & 10 A HREHA 0 (0.0) 124 (100.0) 124 (100.0)
HY ended Oct. 2025
2025 4F 4 A #j 0 (0.0) 139 (100.0) 139 (100.0)

FY ended Apr. 2025
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(1472) 2026 4 4 A FREREFE

(2) BT - FRAER (T AR
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR Y EEH R IR
FATH N s A %R FATH N
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 & 10 A H A 440 520 100, 860
HY ended Oct. 2025
(3) HHEfmEE
Net Asset Value
100 A4 b FEHE(N%E
e i ST W)é¢ﬁﬁ§%ﬁf@ﬁﬁ%*)
A FEATH B 450 X100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ @D-®)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 & 10 A HREHA 134 10j 124 14, 423
HY ended Oct. 2025
2025 4F 4 AHA 151 11 139 31, 777
FY ended Apr. 2025

[\

. BRIEOLHE

Change in Accounting Policies

O SFHEEFEOSIEICE ) AT

Fii 3

PN

Changes accompanying revision to accounting standards, etc

@ QLSO EH

Changes other than those in D

Fii 3

Py

No

No
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I %S Semi—annual Financial Statements

(1) [ B RE]

Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%10 #
(2025 45 4 H 7 BEE)
10th Fiscal Year
As of April 7, 2025

%11 AP R R R
(2025 4£ 10 A 7 AHILE)
11th Semi-annual Period
As of October 7, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

34, 754, 228

29, 826, 681

JRZAE P A B

Revaluation of derivatives

35,177, 710

BRI | B
Securities purchased under resale
agreements

80, 000, 000

80, 000, 000

ARIH B

Accrued interest

464

398

FEALRFEREAL S

Margin deposits

1, 353, 528

25,051, 291

B PE A EE

Total current assets

151, 285, 930

134, 878, 370

pEE

Total assets

151, 285, 930

134, 878, 370

=UOF
Liabilities

ENAE
Current liabilities

R P i At D

Revaluation of derivatives

4,62

10, 287, 329

HRALFR B
Redemption payable

10, 942, 00

KA FEE B

Trustee fees payable

29, 444

33, 739

RANZFEE W

Investment trust management fees payable

441, 573

506, 045

Z DAL E

Other accrued expenses

48, 738

14, 470

mEAE AT
Total current liabilities

11, 466, 375

10, 841, 579

afias

Total liabilities

11, 466, 375

10, 841, 579

LS E DER

Net assets

TEAGE
Principal and other

JLA

1, 748, 120, 000

3,416, 780, 000

(1472) 2026 4F 4 A FRRREEE
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Principal

a4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

A1, 608, 300, 445

A3, 292, 743, 209

TCART AR 139, 819, 555 124, 036, 791
Total principal and other ’ ’ ’ ’
G S A2
?Efif§;1:+assets 139, 819, 555 124, 036, 791
A TEA 2
QAT At 151, 285, 93 134, 878, 37

Total liabilities and net assets

(2) [HREHEELOREISEEHEZE] Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

5510 #9h FHH

H 20244 44 8H

£ 20244 10H 7H
10th Semi-annual Period

From April 8, 2024

to October 7, 2024

5511 #h A I

H 20254 44 8H

£ 20254 10H 7H
11th Semi-annual Period

From April 8, 2025

to October 7, 2025

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

62, 128

265, 64

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A37, 440, 856

A100, 542, 242

Z DML

Other revenue

5, 756

HENIEAE

Total operating revenue

A37,372,972

100, 276, 602

CES -G

Operating expenses

S REA

Trustee fees

30, 832

33, 739

ZERe

Investment trust management fees

462, 344

506, 045

Z O

Other expenses

43, 029

46, 578

HEEM AR

Total operating expenses

536, 205

586, 362

HHEMEUTEEREL (D)
Operating profit (loss)

A37,909, 177

A100, 862, 964

REFRE IR EEL (A)
Ordinary profit (loss)

A37,909, 177

A100, 862, 964

R HER) S SO TR L (D)
Profit (loss)

A37,909, 177

100, 862, 964

—EBAERICAE O PRI AR AR D Sy Bl AR U —FB AR

FNTHE S PR RSB OB (D)
Distribution of profit loss from partial
redemptions

WERae e ki8e (D)
Surplus (deficit) at beginning of period

A1, 324, 409, 192

A1, 608, 300, 445

PR RSO3 R AR D3

666, 675, 600

374, 570, 000

(1472) 2026 4F 4 A FRRREEE
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Increase in surplus or decrease in deficit

B AR © TR AR DU R B
VHR

. . .. 666, 675, 600) 374, 570, 000
Increase in surplus or decrease in deficit
from partial redemptions
|44/ %8 B4 0 A
RIRGBS XA - 875, 145, 40 1, 958, 149, 80
Decrease in surplus or increase in deficit
HFRBIMEFEIC R © RIS SR FE U KB
)
Mg 875, 145, 400 1, 958, 149, 800

Decrease in surplus or increase in deficit
from additional subscriptions for period

Sy
Dividends

PRRIR S SUTTHXES (A)

Balance at end of period A1, 570,788, 169

A3, 292, 743, 209

(3) [HEx]
(HEE 7R R RNIAR D FHIEICEE T 5 1ER)

1. EHEPEOFMMEE L OFHEFE  [eBs|
WS IFTORET D5 H OFEREERZHANTEY £,
2.8 - RS OF EHYE DR PG AL IS | SR AR
FE HERECEF ELTRY £,
3. AhEE S O RS 2B B FIE O ARG R L Ol O R EICE W I —EDOFHRRMESE 2 A L T b 72D, 27250
JE A ERIEICL ST 5E, YMENERDZ 2 H D £,
Flo, TUART 4 TEBNCET 2 BOES T, B ETHLT VAT o THRENZBT
54 B RSEE E 1235 H EOBETATH Y . YRS ERT U AT 1 TH
BIOWBI A7 OREZEZRTHLOTIIHY /A,
4. Z0fh Bl ELS |
BLOCHS | ORFHABLIZ DWW T, [emipdin BT 225 % ) OBtk > Tk
D E9,
G
W7 FOPMFEHEIL, 20254 4 H 8 ANH 2025410 7T AL T 2o
Tk ET,
(PSRRI 5 3R
10 4 11 HIP R R
2025 4F 4 H 7 AEE 2025 4E 10 A 7 HEILE
1. FHEHRORBICEIT D23 OB 1. PREHEHEORBICBIT 22RO
440, 000 1 860, 000 M
2. WEEFEMPEGFHRAIE 55 550 6 25 1 THEF 10 B2H |2, HE(EFEMPEFFHRIZE 55 5500 6 55 1 THEE 10 B12H
ET DK ETDFA
JEARDRIB 1, 608, 300, 445 [ JEARD KR 3,292, 743, 209 [
3. HEHMOKRBICBT S 1 BALY 2 OFEEDSE 3. HMEFHEHEOKRBICBITS 1 EALY 720 OMEED
#H
1 2% 7 0 4G e 317.77 14 1[4 7- 0 Hi pE4E 144.23 1
(100 [ 7= v 4l pE%E) (31,777 1) (100 [ 7= v 4l pE%E) (14, 423 1)
(FREBE R OREIREFHEZEICET 235
M EHIIH Y 8 A
(GhpE S B3 2 1 FD)
&l pE G ORI % 12 BE 95 FIH
%10 4 11 HIP R R
2025 4F 4 H 7 HELE 2025 4E 10 A 7 HEILE
1. SfEIPRFE BAE, Bl M OVERE 1. RIS EXTHRERG BAE, Rl L OVZE40

B IR Lo ephpg i 3REAI L LTI~ TRl TR L
TWhHT7zsh, SEXREEE LA & Rl & 02T H Y £

o R R e R B o Bl S IR & LT TRl TRE
fliLTWD 72, B IR LA & Rl & ORI

_5_




NEXT FUNDS JPXHRA00F T INAL R—RA AT w7 A8 FIGHAE (1472) 2026 4F 4 A # FRAEER

oo
2. WHliDFES 1k

URAE P A R ATG 5 2

FURT 4 TEENZHOWTIE, (ZOMoERE) @ 2
T UNT ¢ THEIBRICER L TR 7,

=)L o 10— O EENE N A B E S

IS OF BIFEME TR SN DTz, IREAEEIXRE
fli LT LTS Z &2 D, HiLREMifEZ Ml & LTk
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HYFEHA,
2. WHliDFES 1k

URAE P A R ATG 5 22

FURT L TEWBNZHOWTIE, (ZOMoERE) @ 2
T UNT ¢ THEIBRICER L TR 7,

=)L o 10— O L EENE N A B E S

I HORBITEHIR CRE S DT, IREMAEITR
lEEBILTND Z LoD, YELREMMAEZ FEHL & L TR

U S
(D oERD)
1 TAROKE)
%5 10 # 5% 11 #ArP M E A A
B 20244 4 H 8 H B 20254F 4 H 8 H
T 20254 48 TH T 2025642108 7 H
LUNERT N | 1, 430, 280, 000 [ & T A%H 1, 748, 120, 000 [
A BN R E T AR 1, 271, 360, 000 M| B INER E JE AR 2, 065, 960, 000 [
] A e AR 953, 520, 000 P\ o — g o AKE 397, 300, 000 [}

2 FUNT 4 THGIBIR

AT 4 T O K

+ R M ONREAf R 4

%510 #1(2025 4= 4 A 7 ABITE) 511 Wb R IR SR (2025 4F 10 H 7 BHLTE)
O Bo%ass (1) BokEsE (1)
5% 1 4¢ e () FHm AL (1) 5% 148 e (F9) FEMmRLE (M)
i@ i@
neEZaiel
RSO |
g3 353, 516, 500 - 318, 318, 000 35, 173, 090 237, 161, 700 - 247, 435, 000 A10, 287, 325
ARt 353, 516, 500 - 318, 318, 000 35, 173, 090 237, 161, 700 - 247, 435, 000 A10, 287, 325
(FE) Rl O 5 E 7 1
1 eEs|

ENEHIE 2T

S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
¥ EFRRG TNy PEHAEA SN TV DRI S VERE A,

ril 2026
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