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Yoy +61.3%
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1460 {EE
14,081

13,355
12,546
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SELEE mm EENSN - EXEFIRE

11,783
11,219

10,179 10,567

9,373 27.6%

26.0%

7.6%
3% sew 65% 60% 61% 2 ' A0 1
4.6% I l I +73 7%
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N 2026385 2L SR ENE

bl =] 23,002 28,781  +5,778 +25.1% 11,783 14,699 +2,915 24.7%
el 2L ] 5,988 7,129 +1,141 +19.1% 3,056 3,627 +570 +18.7%
7o _EARFI 17,013 21,651 +4,637 +27.3% 8,727 11,072 +2,344 +26.9%
7o L EHEFIZRER 74.0% 75.2% +1.3Pt 74.1% 75.3% +1.3Pt
ARFEE U —AYEIRE 12,353 13,943 +1,589 +12.9% 6,393 7,020 +626 +9.8%
=R 4,660 7,708 +3,048 +65.4% 2,333 4,051 +1,718 +73.7%
EXEFER 20.3% 26.8% +6.5Pt 19.8% 27.6% +7.8Pt
EBITDA 5,182 8,357 +3,174 +61.3% 2,591 4,395 +1,803 +69.6%
EBITDAN—>> 22.5% 29.0% +6.5Pt 22.0% 29.9% +7.9Pt
EANE 1,029 2,915 +1,886 +183.4% 762 1,292 +530 +69.6%
EAFER 22.1% 31.6% +9.5Pt 32.8% 31.8% -1.0Pt
HattikE(CIREY ST 3,630 6,311 +2,680 +73.8% 1,559 2,773 +1,214 +77.9%
HIREREREEL (A) 2,791 3,301 +510 +18.3% - - - -
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I 202643A% F2MmMEM IR MNEHHE '

S0
D5 REE
sits 19,593 24,687 +5,094 +26.0% 10,050 12,621 +2,571 +25.6%
=2EFIR 4,205 7,067 +2,861 +68.0% 2,084 3,739 +1,655 +79.4%
EHERER 21.5% 28.6% +7.2Pt 20.7% 29.6% +8.9Pt
HAKEESE (4) 1,690 2,004 +314 +18.6%
ITAMESE
sits 3,408 4,093 +684 +20.1% 1,733 2,077 +344 +19.9%
=M 454 640 +186 +41.0% 248 312 +63 +25.6%
HEFER 13.3% 15.7% +2.3Pt 14.4% 15.0% +0.7Pt
HAKRMEESE (4) 946 1,126 +180 +19.0%
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3,049
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4080 3,424 2,312
' 3,374 2,212
3,838 3,220 2,093
3,663 3,028 '
3,398 2857 2915 1,868
3,251 1,737 1763
2,470 2413 2,466 1603 !
1,089 2093
1,817
1,767
IIIIIIIIII 1
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 2Q Q 1Q

1Q 2@ 3Q 4 2@ 3@ 4Q 1@ 2@ 3@ 4Q 1@ 2Q
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= FER ]
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684
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N R

MBNERE 19,296 23,367 +4,071
BEE&E 12,357 10,101 -2,256
&rESEt 31,654 33,468 +1,814
mENEE 9,462 8,850 -612
Eha=ls] 213 191 -22
afEast 9,676 9,041 -634
MEEA 20,949 24,448 +3,499
F DGR RETEE 1,028 -21 -1,050
PEESE 21,977 24,427 +2,449
aEmEEast 31,654 33,468 +1,814
Bo&ALER 69.4% 73.0% +3.6Pt
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3,389

-1,348

2,040
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8,235

353

166
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4,762
1,651
6,414

-3,037

14,741

463

166

+1,373

+3,000

+4,373

-2,234

+6,506

+109

+0
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Bifi7 : BHH 12,065
- . . 11,550
LS A o HERINE 10718
9,543 10,050 29.6%
8629 9,051
7,952
6,832

fheeasflidanatnli =

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q
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7 +25.3%
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202543888 | 20264384 PNy
SEOPUME | ES2UUER RUEFFIRALE

HEENEE 8,251 10,045 +1,794  +21.7% 4,196 5,117 +920 +21.9%
ZEIX AR 4,537 6,112 +1,575 +34.7% 2,358 3,133 +774  +32.9%
ZEARARST 2,484 3,392 +907 +36.5% 1,298 1,737 +438  +33.8%
HEHR 707 920 +213  +30.2% 353 488 +134  +38.0%
KREECH 1,506 1,671 +164  +10.9% 762 842 +80  +10.5%
B: X=IL74—5—

A —)LBefE 1,771 1,997 +225 +12.8% 911 1,011 +100 +11.0%
ZDAtB 333 547 +214  +64.2% 169 291 +122  +72.3%
570 REESET 19,593 24,687 +5,094 +26.0% 10,050 12,621  +2,571  +25.6%

X2026F3HHAK D, EEFRDFT LZZDMEIDYIDH L. XD & U TCHRZRIBLZULEUZ,
CHUTHEV 2025F3HEALFIDZDMDEETCE N U TEEL THEDFET.
MA—)VEMEFEEA I =TT+ >7 (1B : BREX—IL) EOILAIL, TS BA—ILOEEIE
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RERENIHZNMEALDDH DN FAEFMR ERHmDiEAHa/EN UTTIRENED)

FTARES(FER(CHE LU TE D, FHIRGRINFERDET U TRZEN (CHE

=S ]

62%
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11,165 oy e
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o AR R 8,363 g8
7,570 173

6,224 1,346
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ST
TS OBBENB/KETHIELUTED., 5I=H8IUERZIERN
1A E R T D EFIRKR(FET U, B2 IC K DIEAENS=TH DB
[ SEgTE ] [ T> S FHOKS ]
BifT : E5F YoY BIfT : & 1,020

2,077 975

.- +19.9%

=R

et

1,827 1,804
—o—-EXRFIRR 1,675 1.733

811
781
1414 1455 1,421 605
1,320
11541'232
1,021 1,087 16.6% 16.3% |
903 899 14.4% 15.0%
. 9 1) K (o]
. (o] . A .
0% B
0,
12.9% 8% g19, 8. _
\ 0
T IS 1111 - II +256/o
1Q 2Q 3Q 4Q  1Q 22 3Q 4Q 1Q 2Q

3 4Q  1Q 22 3Q  4Q

20229  2023F 20244F 2025%F 20254
20224 2023 202448 20254 20264 38k 383% 38% 3Bk 9Bk
354 354 354 354 354

X2024FE3HEALD, BHIEEROREEEZRELFZ UE. SNV, 2023FE388UBIOMBEEHENAR U TCEELTENET,
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N @ EE (202243 A/I~202653AH)

31%~32%

2026431
Z P RIA

2026F3AMEHE 31.3%
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N 2026538 EHISESE '

ST

Ll ot = 48,904 59,400 60,000 +11,095 +22.7% +600 +1.0%
55 LR : 12,594 15,289 15,090 +2,495 +19.8% -199 -1.3%
55 LHaFIZS 36,310 44,111 44,910 +8,599 +23.7% +799 +1.8%
7o L SR FIER 74.2% 74.3% 74.9% +0.6Pt +0.6Pt

BB R U —IREIEE 26,117 29,111 28,910 +2,792 +10.7% -201 -0.7%
=R 10,192 15,000 16,000 +5,807 +57.0% +1,000 +6.7%
EEZlFasa 20.8% 25.3% 26.7% +5.8Pt +1.4Pt

EEAL 10,218 15,000 16,000 +5,781 +56.6% +1,000 +6.7%
REAER 20.9% 25.3% 26.7% +5.8Pt +1.4Pt

EBITDA 11,351 16,317 17,260 +5,908 +52.0% +943 +5.8%
EBITDANY—=>2 23.2% 27.5% 28.8% +5.6Pt +1.3Pt

SEATE 2,212 4,814 5,396 +3,183 +143.9% +582 +12.1%
SEAR 21.7% 29.2% 30.8% +9.2Pt +1.7Pt

Ptk E(CRET S AT 8,003 11,690 12,100 +4,096 +51.2% +410 +3.5%
EPS (M) * 22.09 32.40 33.54 +11.45 +51.8% +1.14 +3.5%
1Pk (M) * 2.25 3.25 3.40 +1.15 +51.1% +0.15 +4.6%

X B AR DEUE

© RAKUS Co., Ltd.
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N 202654388 €A > NELBRIEEE '

50 REE., TAMBELEBICEHYETEXMETEHRNIBREREL
HAF) (IF @ ZRIE Tz RIAATULWEITAMEBEE LSBT EZE = (CHaRiZEzZ RIAD

20253844 202643848 20264384 o -
D50 REE

LS 41,862 51,301 51,636 +9,773 +23.3% +335 +0.7%

EXRMe 9,365 14,093 14,849 +5,483 +58.6% +756 +5.4%

ERAER 22.4% 27.5% 28.8% +6.4Pt +1.3Pt
ITA#MESR

LS 7,041 8,099 8,364 +1,322 +18.8% +265 +3.3%

BRI 827 907 1,151 +323 +39.1% +244 +26.9%

ERAER 11.8% 11.2% 13.8% +2.0Pt +2.6Pt
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HHETEINDR—R 77y T2 EMERAOEHREH D, AMEEFZVEFEZ TEDREL
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8,947 00232 2458
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3HE  3AE 38 3R 38H 38 3EH 3EE 3EH 3EE 3AE 3R
(BEDETED  (IEIEAHE) (BEE) (SEFE)
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[ * T4 2EH

Hhixes ]

B4 5AHE

1,378
1,147

866

20224 20234 20244
3EHA 3EHA 3EH

1928 1,928

(AEIETE) (IS EETE)

B4 5AE

1,137
1,045

840

2022  2023%F 20244

3R HA 3R HA 3AH

1,429 1.331

1,068

2025%F  2026%F  2026%F
3RH 3AH 3RH
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B : BHHA
| mrER || EHRER ]
+600 +400 RAHDEHELL
—
e aes 519 (X R +1,000
15.000 -226 (+6.7%)
202653AM OISO REE ITAMEBEE ANFTE IN={=1in TDMEH 202637
(HADETIE) HRURSHR HRURAHR &R tENNEA A EE (1ZIEStE)
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RIVD B RIDFEITERIVEEX  © 180,333,300%k
RINDEROFITERIVIEER  : 360,666,600%K
HEAEH : 20254 9H 30H
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BHir: [
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| #EETTFHRDEE (BRSO EEMEEAE) '

WEHEASTIEOELE (CfEV. BcESFERZESIE LT
BHIERCOTSEHE D 14HhEROEE.. BHREVNCEDRITETIEM(326.7% & 5T E

Hiy:M
SHEESE )
| BAUHHREIICRET S HMHAL | 12,1008 7400
C 3.250
L2 VL) AR . 1,22585M
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HRT I . 267%  2.250
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