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2025  2Q A29,271 18,066 644 A 10,560 A2,429| A12,990
2024  2Q 4,786 9,813 361 14,961 A 1,082 13,879
A 34,057 8,253 282 A 25,521 Al1,347| A26,869

— 84.1% 78.1% — —

2025  2Q 440,249 645,770 24,415 1,110,435 331,049 (1,441,485
2024  2Q 519,454 601,002 22,476 | 1,142,933 332,731(1,475,664
A 79,205 44,768 1,938 A 32,497 A1,681| A34,179

A15.2% 7.4% 8.6% A2.8% — A2.3%
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dinos NEXTEP
25
FUJI MUSIC GROUP, INC. ARC/CONRAD MUSIC LLC
12
AG
SKB USA LLC Sankei Investor 1201,LLC Sankei Investor 1090,LLC
N S}
Fuji Culture X FUJISANKEI COMMUNICATIONS INTERNATIONAL, INC.
42

2025 10 1 Fuji Culture X
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250,000 - . 10,000 5 5
6,241 6,203
212,475 2 78e
205,359 )
' 4,156
197 199,196 5,000 1,962 ,
200,000 97,893 502 A29,271
4,240 4,330 4.283
3,465
0 3
147,422
150,000
A 5,000
60,684
100,000
A 10,000
50,000
86,737 A 15,000
A 32,73
0 A 20,000
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98,219

2021

15,008

2Q

2

93,421

2022

16,308

2Q

90,168
87,208

18,966

16,467
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[
30,000
25,000
20,000
14,896
15,000
2,041
Lo711 |
33,875 1,007
10,000
14,789
5,000
0
2025 2Q 2021  2Q

| m MD | ]

29,843

2,422

1,819

26,808

1,028

3,256
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1Q | 17,336| 14933 2402 17,976 35,313| 3,558 2,740 818| 2,409| 5,968|a13,777| 412193 a1584|A15,567|A29,344| 20.5%| 18.4% = 341%| 13.4%| 16.9%

2Q 19,481 16,897% 2,584| 16,406| 35,888 6,585 5,195: 1,390 6,532| 13,118|4a412,895 A11,702§ 41,193| A9,874|A22,769| 33.8% 30.7%5 53.8% | 39.8%| 36.6%

36,817 31,831% 4,986| 34,383| 71,201| 10,144 7,935% 2,208 8,941 | 19,086 |4A26,673 A23,895§ A2,777| A25,441| A 52,114 27.6% 24.9%5 44.3% 26.0% 26.8%

63,470 54,117 9,353| 60,280| 123,750

[ | * 19 ~22 19 ~23 6 ~24 4 13 49 %

2Q
(2025/6/30
2025/9/28)

(2025/3/31
2025/9/28)

PUT 30.. { 155 { 280 | 145 = 185 | 8.1 PUT 298 | 151 | 277 | 142 | 181 . 80 |
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120,000 20,000
18,066
100,000 97,657 16,000
80,000 12,000
9,749
60,221
’ 5,718
60,000 8,000 ’
! 53,060 ’
: 6,337
47,375 -
41,151
40,000 4,000
54,001
20,000 0
29,776 .
0 A 4,000
2021 2Q 2022 2Q 2024 2Q 2025 2Q 2021 2Q 2022 2Q 2023 2Q 2024 2Q 2025 2Q
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FMH

6,035 9,853 9,786 4,226 29,901 7,130 19,896 11,836 8,847 47,709 17,808
6,441 7,468 14,679 3,345 31,934 6,061 20,919 15,230 8,928 51,139 19,204
12,476 17,321 24,466 7,571 61,836 13,191 40,815 27,066 17,775 98,849 37,012
6,801 2,996 12,314 4,896 27,009
8,527 30,332 11,026 5,250 55,136
15,328 33,329 23,341 10,146 82,145
27,805 50,651 47,807 17,718 143,982
1,309 2,159 792 A 325 3,935 1,735 6,017 938 A379 8,312 4,376
1,521 1,769 3,112 A 435 5,967 1,240 5,450 3,122 A75 9,738 3,770
2,831 3,929 3,904 A 760 9,903 2,976 11,468 4,061 A 455 18,050 8,146
1,506 72 1,344 7 2,930
1,194 10,253 A 752 A 329 10,366
2,700 10,326 592 A321 13,297
5,532 14,255 4,496 A 1,082 23,201
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2020 2021 2022 2023 2024 2020
1.9% 4.7%  8.7%  6.5% A3.7%

2021 2022 2023 2024

1.3% 3.2% 5.7% 4.4% 42.4% 2020 2021 2022 2023 2024

— X

0.4 0.4 0.4 0.4 0.4

2020 2021 2022 2023 2024 2020 2021 2022 2023 2024
30.6  10.5 57 117 — 10,112 24,879 46,855 37,082 420,134

301,421 260,882 265748 428,440 529,428

2020 2021 2022 2023 2024
1.7 1.7 1.7 1.7 1.8 I |

AxB C 2020 2021 2022 2023 2024
PBR

0.39 033 032 050 0.65
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1,325 A2
A4.3%
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0
1,400
100
1,200
1,000 0
0
800
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MD 400
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2025 7 9

2024 2025

20 20
138,501 132,559 A5,941 A4.3%
7,325 A210 A 7,535 —
7,819 A 235 A 8,054 —

5,359 16,037 10,678 199.3%
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2025 7

9

2025 2Q 80,711 50,360 6,203 137,275 A4,716 132,559
2024  2Q 106,415 31,189 4,674 142,279 A3,778 138,501
A 25,703 19,171 1,528 A 5,003 A 937 A5,941

A24.2% 61.5% 32.7% A 3.5% — A4.3%

2025 2Q A 8,874 9,700 294 1,119 A 1,330 A210
2024  2Q 1,750 5,965 115 7,831 A 506 7,325
A 10,625 3,735 178 AG, 711 A 824 A 7,535

— 62.6% 154.7% A85.7% — —

2025 2Q A11.0% 19.3% 4.8% 0.8% — A0.2%
2024  2Q 1.6% 19.1% 2.5% 5.5% — 5.3%
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2025 7

9

2025 2024 2025
2Q 2Q 2Q 20Q 2Q 20Q

61,026| 35.649 (A‘ff_’g’;g a778| 411,021 ‘10’?4:)” A1.3%| 430.9%| 429.6%

41,081 4280 ) ] ]

4588[ 3,506 , 53 G0 779 498, 36.090) 17.0%| 14.20%| a2.8%

4391 4236 ) . .

3554 3,163, 1. o 429 192, e 100y 12.1% 6.1%| 46.0%

4161 84 ) ] ]

s784| 3622, tos 343 428 24 g0t 9.1%| 11.8% 2.7%

Al44 6 0 0 9

sar1|  s226| , i 78 84| (7 80) 2.3% 2.6% 0.3%
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2025 7

9

2026 3

2024 2025
2Q 2Q 2Q
A2.576 4396
9,721 7.145 ! Al124 A520 A1.3%| a7.3%| a6.0%
(A 26.5%) () ° 0 0
244 Al7
2 506 2 840 192 175 7.4% 6.2%| a1.2%
’ ! (9.4%) (4 9.0%) 0 0 0
A 769 216
10,783| 10,013 A411 A194 43.8%| a1.9% 1.9%
d | (A7.1%) () 0 0 0
2 746 425
7885| 10632 ) 408 834 5.2 7.8% 2.6%
’ ! (34.8%) (104.0%) 0 0 0
A257 A 247
537 280 304 56 56.6% 20.2% | 4 36.4%
(A 47.9%) (481.4%) ° 0 0
A1,433 631 527 590
13,731 17,702
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6.
2026 3 2Q

2025 7 9

2025

2Q

61,026 35,649 A 25,376 A41.6%

A/78 A11,023 A 10,245 —

A 555 A10,971 A10,415 —

A 446 A11,132 A 10,686 —
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2026 3

2025 7 9

20,979 35,649

2024 2Q 45,643 15,382 61,026
A 24,664 A712 A 25,376

A54.0% A4.6% A41.6%

2025 2Q A 6,635 5,270 A1,364
2024 2Q 9,559 3,833 13,392
416,194 1,437 A 14,756

— 37.5% —

2025 2Q — 35.9% —
2024 2Q 20.9% 24.9% 21.9%
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2025 7

9

2024 2025

2Q 2Q
45,643 20,979 A 24,664 A 54.0%
35,888 13,118 A22,769 A63.4%
19,481 6,585 A 12,895 A66.2%
16,897 5,195 A11,702 A 69.3%
2,584 1,390 A1,193 A46.2%
16,406 6,532 A 9,874 A 60.2%
9,755 7,860 A 1,894 A19.4%
2,335 919 Al1,416 A 60.6%
3,703 3,618 A 85 A2.3%
CS 3,716 3,323 A 392 A10.6%
36,084 27,614 A8,470 A23.5%
9,559 A 6,635 A16,194 —
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2025 7 9

2025 7 2025 9
2025

2Q

0 0 0
20 4.5% 4.7% | A57.9%

9.3% 18.3% | 4A20.7% 5.6% 4.1% A71.1%
14.4% 14.4% | A59.6% 5.0% 2.8% | A77.6%
5.0% 9.9% | 420.6% 5.2% 2.6% A 80.3%
6.1% 7.7% | 4a49.4% 5.1% 1.9% | 4a85.0%
3.9% 6.7% | A31.4% 1.8% 1.7% A61.0%
6.8% 5.7% | 4a66.0% 4.3% 0.3% | 4A97.0%
11.5% 5.3% | 4a81.6% 2.0% 0.3% A 94.5%
2.9% 5.2% | 428.3% 2.2% 0.0% | A100.0%
2.4% 4.7% A 20.1% 2.0% 3.8% A22.6%
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2025 7

2024 2025

2Q 2Q
15,382 14,670 A712 A4.6%
3,410 2,443 A 966 A 28.3%
1,880 2,007 126 6.7%
5,019 5,843 824 16.4%
MD 2,050 1,152 A 3898 A43.8%
1,471 1,597 126 8.6%
221 282 61 27.9%
651 816 165 25.4%
677 525 A 152 A 22.5%
11,549 9,399 A2,149 A 18.6%
3,833 5,270 1,437 37.5%
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2025 7

9

2024 2025
2Q 20
13,009| 26,970 (913?’5;8 2,751| 6,050 (115’;;3 19.8%| 22.4% 2.7%
13,613| 13,529 (Aoé&; 3,061| 2,799 (AS‘;% 225%| 20.7%| a1.8%
3,665| 9,861 152 850
D FMH

2024 2025 2024 2025
2Q 2Q 2Q 2Q 2Q 2Q
6,441 6,061 A 380 1,521 1,240 A281 23.6% 20.5% A3.1%
7,468| 20,919 13,451 1,769 5,450 3,681 23.7% 26.1% 2.4%
14,679| 15,230 550 3,112 3,122 10 21.2% 20.5%| A0.7%
3,345 8,928 5,583 A 435 A75 359
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