2025 12A 8 SEIWMFHIREREE (BAEE] (GEH)
2025118 6 8
LiZsi4 HEHA—Ro%A&Ht LIZEEIRT B
a—FEE 5301 URL https://www. tokaicarbon. co. jp/
RKEE (&%) KFREMSRAE (k&) Rk —
MEEEEXE (B4 WTREUBRERE (K&) FH EH (TEL)  03-3746-5100
[PEBZNL dnal=! -
REFRIRBEFMER DA E =]
REGRPASFHAEDEE B (HKERER - 7FHURMAITERERE)

(BFAXBHYRT)

1. 2025512 HA%E S M HAMDELEELE (20254 1 A 1 H~20254¢9 A30R)
(1) EERERE (RED (%FoRIE. XTHTER U EEEE)
BaIICRE

LS (=E SES REFIE g el

ERE] % ERe] % Ee] % E5HH %
2025412 A #A%E 3 1A 237,336 A8.2 21, 301 40.0 21, 061 30.8 16,354 192.9
202412 A HA%E S 1] 258,659 A3.4 15,211] A48.9 16,097] Ab51.3 5,584 AT3.9

GE) SfEFIFE 2025F12A8AE S MUHE] 8, 62085 ( Ad44.4%) 2024512 R A% S U-H7 15, 505EA M ( AT7. 4%)

P
P AP 2 B
A & A #
2025512 A A% 3 M4 HA 76. 61 —
2024512 A 855 3 M4 HA 26.18 —
(2) EHEMBURE
i s BEERLE
BAHA BAHA %
202512 A 8% 3 M Hf 629, 258 321,790 459
202412 R £ 640, 753 325, 158 45.2
(%) B2EX 202512 A #A%E 3 3 £ 288,942/ H 2024FE12R 88 289,558/ 5 H
2. BEDQKR
AL
B1MESK | B2mESK | BIWEGK| MK &t
= = = = =
2024512 A £ — 15.00 — 15.00 30. 00
2025412 A #f — 15.00 —
2025F12R 81 (FH) 15.00 30.00
() BECARSACLARLTEALOBEORE « &

3. 2025F12AHADERFETE (20251 A 1 BH~20254128318)

(%RTIE, ARTHERE)

B " - HAMKICRE | 1HurY
TS E R ki ¥ 5 UM | LM
BAH % BAH % BAH % BAH % =3

EHA 321,000] A8.3 24,000/ 23.8 23, 800 5.4 18, 000 — 84. 31

(E) BEEICARSNATVHSERTFTENODEEDHE

|




X FEREIE
(1) SmFHEERFHRICE T EREEOERZLGLE

<)

W 1%t (#%%&) Thai Tokai Carbon Product Rojana Co., Ltd.

Bro% 1%t (%t4&) TOKAT ERFTCARBON GmbH

(2) M¥HEFHBAEAROERIHEORITLEDER

(3) REAHDEE - RHLORBEYDEE - BEBRT
@O RHEEZFOHREICHESIRFAHOERE
Q@ OLUNDRIFAHDOER
@ RHLORBYDEE
@ fBEBRT

(4) BITHEHRIAH (EEHK)

H

|||||

\\\\\

D HERZRFEFHAY BEHgtESD) 202546128583 Q | 224,943, 1044 | 2024412 5 8 224, 943, 104#%
@ HBMFREOHRAH 20254128813 Q 11,436, 331# | 20244128 88 11, 470, 526#%
@ HAhEHHAL (PR 202546128533 Q | 213,493, 1044k | 202412883 Q 213,301, 608#%

X RMIEShIEFHERUBRERICAT HLRRHEXEERTEANCISLEL— 8

X EBEFEOEUGMAICET SRHE. FToMiFREE
(JFRICEAT HEBBRFICOVTO TEE)

AEHCEH SN TVIRERBE LFORRICAHY S5k lE, SHAREAFL TV SEREVESENTHSE
¥ 5 —EDAHRICESVTHEY, TOEHRZLUHE L THERT HIBEOLDTEHY FHA, £, EREOE

BHEIHRLABERICEYRECERGDITRENHY £,
(HFHARFHEHAZHDOAFAEICONT)

Lt 20255F11A 78 () [THERER - 7F VX FAITRERARZEFRZ AL THET SFETT .
COHASOERIE. FREBLAICHEH Y TH A MIBEWLET,




Y — AR RS (5301) 20254120 ) A5 3 DU I E A E

OWMERIO H K

1. Y PO T G 2 TE PRI TR «ovveven e et 2
(1) BB RRIEIZEE T B BET - oorrreeer i 2
O DU A B T 28 Ty TR AR TS - eeeeremmmeme e e e oo ettt 4
(1) DUMEH B A R IEZE + o rerreerereme e e e e r ettt 4
(2) DU -t R 2 S S R O M B AT I 2 2B T oo 6

N N g = B = - PP 6
53 U LB BLZF AT vvveeeeeeeeeee et 6

LR b oy £ B A= = B D PP PP 7
53 U LB BLZF AT «ovvveeeeeeeee et 7

(3) DU BB T L F AT B D TETTEEIE «ovvvvrverreeeereeemmmei e e oottt 8
(S D BITHRITBI T D JETD)  vvvvvreeeeeemmmmmie et e 8
(BEEEARDOEBHETZE UNETIN I o ToHa B ODTETL)  cvvrrrrrrrrr e 8

(B 27 A 3 FEEBRAE) e 9
(PUAHAERE S v v S« T — B TR B TETE) e 10



1.

Y — AR RS (5301) 20254120 ) A5 3 DU I E A E

YRR B 2 B MR R

(1) FEEpHICEEd 2 i

M 3 DU HEAL B IR (20254F 1 A 1 H2>520254F 9 A30H £ C) OISR IX, KE O EFRN i@
BURDWAL S 7okdxtsn, BHMET 5 0 7 74 Filkgr, it - L3 2 PRI EMAE . (KIRE L TRITER
BRI FRVR DU B D F 7,

ZDOXIREBT, BTV —TICB O TIEARE 2 HIZ, 2030EOH W 2B L Z ZICHETH DO
FER LT EMEY 2 > Wision 2030) ZAFR WL LE L7z, 2030F0H YD 720VE L LT, 78 k5, 000{EH
EBITDA~—3220%., ROICI2%DFEBLEZ HIF L. AWM ZfEE) RETSG~0aIy b HxF7F70
ZRMMMEAI ] O 3 DOERLAZIE T 2 7t &1, BB SISO CEENAEL RO S, BN 24k
DOFEFEE R L, TEL TWIEREEZE T W LE Lz, 2. AALT 4V T &TA =0 T HEOHTE
WO T, FFEE2ZRECEREERGS S Lz BT BUNEFZEUICERL OBITR B ZIRIET D72 &
H 3T ZEH OFAGIZI Y LA TWE T, FRAINAZRESY AT T Y 7 0 O0BlENLIE, EHOH—R
TI I EEIRNT, AAOEFEEGBIE T V27 FEHEETDS T, RRESHT U FR L0, 24D
=R 7Ty 7RIS OB AT 12E0, HEHE S A YENO - 7 7 v 7 2BEISEL TRV =)
MaEFEICEDTED £,

CORER. M 3 DU HTEES R I 058 B XAl RIS, 2%k 02, 3T3E3T6EH A L e 0 F Lz, HE
FUZE VLR RIHI A0, 0% D213BIE LM & 7220 F L, fFEFIRIEATHERIHIE30. 8% 02106 T1H LM & 72
D E LT, BRI IR T 2 DR 2 X AR R BT 192. 9% D 16385 TAE S M & 720 £ LTz,

Y7 A2 MORERREIX TRRO LB T,

(=R 7 F v o]

BHOFHEFE THLA AT A =D —ICB W TEEFEENEMI N Z LI IRFesERE 720, %L
e R & B IR TR L E L,

ZORER, HFEEOFT EEIFRHERMILT. 1%RO1, 1092 T55 T & 7a 0 B ZERLEIX TR 28, 7%
DUBETTF8E M L7 E£ Lz,

[(Z7 A —RHEE]

A VU ASERTT G E R Y Yy RSICT 4 —H AV v 7 OWRGER RS HITERYIL TR L= Z Sz,
KE - BEVINTS4EOKBR, Inc. EMWL, Inc. Ok % G LR +2fb (BRatft) LEZEELH 0,
ILATE R CHINWNZ LE LT,

— 5T, NUPREERTG O ERGE, PE TS T ORI, W ONERE T2 EICE D O A S OHEE
OEEMPSFEL | BHEFRIIAHERBE CRiE & 20 £ Lz,

ZORER, BHEEOFR EEIIRTEREIS. 7% 0420876 E U L 720 | RIS LR R 35, 0% Ko
67E6T6E M &R0 LI,

%

'%

[(AANT 4 T &T A = T HE]
TR = ARBIF OWEFEORIEEN & BE e OFEEFES M L TR Y RGEEEIEEA L E L3,
A N HINECRC MR L JEE U 7 IR ER I O B A A PRI K 0 | DS PEIT AT dGE L E L,
CZOREF, MEHEOTE EEIIATERBIE. 8% D415{(HIT6E T M & 720 | BEFRRIXTEIT8E M (Ri4EH
IR SR IT103(E5 T 1E ) L7 E L,



Y — AR RS (5301) 20254120 ) A5 3 DU I E A E

[EfneEm ]

[ O AR PE IR IZHE U T D b 0 0, HESRSERA o L IRERS T, BRI SARFICHER L E L
Too Fiz, BEHND. A2 R - REBOMAMS R OWAMEIZ L VKK L E L,

YR, MEREO-BRE LT, BRTIHME TG CTOAELR T L, BN LHE~OEERENEZITVEL
7o F7o. AT TH HTOKAT ERFTCARBON GmbHAEORRRGEIEZ4TV N, 20254 4 H L U [AlAHIT 2 4EE )
LB EN TR £,

ZORER, MEHEOR LEIIATERIBI23. 7% O281E6 T H I & 720 | BRI IXI6E4T3IE M (Ri4FEF
R SR AT 233 T6 A M) &7 £ L,

(T3P J OB i e ]
TEFROFEMMROFETL TH 2 =L F—lER, ErAERICBIT 23R HRE T S L E
L7,
ZORER, BFEEOE EEIIRTERBI12. 5% OTUEATE A L A0 BRI IR R 26, 6 %80
3EIF6E ML £ LT,

[ F2E]
3]
RSN IE AR » PRSI L, SLLm T ERFNCHERE L b 00, 2 OISR CIXESE TOEEREI
WLEL,
ZOFER, BEEA DT S IIRTERIBIEL0. 2%o0s9Es TeE M &7 £ Lz,
=V
ESS (Energy Storage System) [AIJOEBEEIIMLEK L THAEHDD, BILTARy NEENFEAE L LI,
Z OREGL, AR O5E LS T ATERIBI. %O 13ES TIOE T 7220 £ Lz,
Eaotiiil
RENPEEEEZOMOTE LEiE, aERBIL 4%BO9FTsa A & A0 £ L,
PLEICE D, ZofEEoE EEIERHERL0. 7%MOT4EAT2E M & 7220 | 2R X ATE R 16, 9%
WOMEATAE T & 720 £ Lz,



B — R RS (5301) 20254120 #1453 DU v E (R

2. MEHRERE B RE R N OV 2R R
(1) U= R R

(AT B

AELAG 2 FH AR MEF 3 U RS s F I
(20244F12 A 31 H) (2025%E 9 A30H)
& PEDES
TLEhE P
Bl o OFE 4 92, 207 77, 164
ZIFIE K Qe 4 69, 175 66, 230
P i S OV 30, 070 29, 677
FEE 38, 245 35, 767
A BE K Ok i 32, 424 30, 607
Z DAt 9, 680 9, 868
= A1, 439 Al, 484
RENE AT 270, 363 247, 832
[iE] 72
HIGIE E & RE
R K ORGSR (Fii%R) 42, 461 45, 935
RS E K ONEM R GhligR) 129, 770 127, 872
- 12,016 12, 387
U — AR (Fli%H) 7,341 9, 223
FRFRAR D & 69, 539 75,975
Z O ChligH) 3, 452 3,621
HEEEEEAF 264, 582 275, 017
T 5 7
DA 37, 548 32, 649
R B 16, 625 14, 527
Z DAt 12,167 12,184
WP & EEA 66, 341 59, 360
P& DM OERE
BB A AMRESR 33, 307 37,477
FEH et 75 3, 655
IRIRAGFHC IR 2 & E 3,783 3,720
IR G PE 1,048 1,074
Z DAt 1,273 1,145
RIS 2 4 A22 A24
& DMOEFERF 39, 466 47, 047
& E & PEAET 370, 390 381, 426
BREGE 640, 753 629, 258




Hilg 7

— R RS (5301) 20254E12 A #) 45 3 DU 43

(AT B

AELAG 2 FH AR WM 3 D0 2 FH IR
(20244F12 A 31 H) (2025%E 9 A30H)
D
TEh A
32%%31‘2&0“%'%@ 23, 085 20, 079
FLERIE TS 3,551 3, 543
&ﬁ;ﬁ%]\% 6,216 8,139
av— L e R 59, 500 58, 000
AR PER T 78 O A = 10, 000
VENIR T E ORI S 8, 223 3, 288
REENBLSE 3, 848 1,683
A 2, 605 3,278
B 55 %4 3, 297 3, 398
FEHRT M4 7, 596 1, 368
Z DA 29, 806 23, 103
mEN A AT 147, 729 135, 885
Il T A fE
A& 65, 000 55, 000
EHIfA% 52, 301 65, 843
U — 2 7,870 9, 147
R4 1 29, 976 32,012
IREAS AT AR 5 AUE 7,746 4,837
B BRI 975 2 4 101 112
BT BRI 5751 2 4 42 34
BRI RIR B M4 420 436
Z DAt 4, 406 4,157
EEAEGE 167, 865 171, 581
AAE 315, 595 307, 467
& PE D
BREEAR
EARE 20, 436 20, 436
BT x4 10, 690 9, 561
2 el 2 4 146, 410 156, 360
H kR AT, 068 AT, 047
REEARGE 170, 469 179, 311
Z OO SR 2% B G
T DA HREA AT 22484 17, 698 20, 031
FRIE~ » DR 68 30
F AL I 98, 536 87, 536
IBTRAGFH AR 2 R R A 2,785 2,033
Z DD G 4% A G AR A FT 119, 089 109, 631
FESCRLBE - H5 57 35, 600 32, 847
FIEPEG T 325, 158 321, 790
AEMEFEAF 640, 753 629, 258




B — R RS (5301) 20254120 #1453 DU v E (R

(2) DU PR AR 5 3 M ON Y - el A R A F R
DU P AR R
55 3 I 3T s SR A0 ]
(HA7 o)

IS 3 DU HLE RS ARt ] 450 3 DU -G B 5t )

(B 202441 H 1 H (B 2025%E1H 1A
ZE 202449 H30H) E 202549 A30H)

A 258, 659 237, 336
5¢ L5 197, 551 177, 337
7¢ Al 4R 61, 107 59, 999
IR FE e R O F A 45, 896 38, 698
=€ FIEAS 15,211 21, 301
=E ZASVE

=S 1,079 1,332

= D 2 4 641 805

FROEIC X % B FIE 496 -

PR 559 -

Z DA 632 880

MR AR 3,410 3,018
=€ I8!

KEFE 1,303 1,697

AR = 244

Z DA 1,220 1, 316

ANV AR 2,523 3, 258
R A 16, 097 21,061
FERIFI A

BEE A MRERTEH 4 39 4,163

FEEHmD | MR A = 1,078

[iE] 7 W T R 4 29 2

RERIRI S &5 68 5, 244
SHUEEES

[ 2 E PR ENE 13 197

[iE] 7 ST R 0 0

FERHR R A G 14 197
Tt 4 5 R i DU = HTAER 4 16, 151 26, 108
EABL, A RBL R O3 R 6, 761 6, 192
15 N B4 955 1,211
EABESS 7,716 7, 403
DU = S 2 8, 435 18, 705
S FMR TN IR S 2 DU AR 2 2, 850 2, 350
BSHRREITIRIE 9 2 IR 4 5, 584 16, 354




DY = 8 DL 4 B R
55 3 DU ST A R ]

Y — AR RS (5301) 20254120 ) A5 3 DU I E A E

(AT B

ﬁﬁ‘éﬁ? 3 PUEITERE AT 45 3 DU A A

H 202441 H1H (B 2025%1H1H
£ 20244£ 9 A30H) £ 2025429 A30H)
S HE N IEAY 8, 435 18, 705
% OO BFER R
Z DA RESR AN AR 4 1,441 2,325
HIE~ > LR A251 A38
F R R E 6,138 All, 620
IRFEAA AR 2 FRAE%E A240 AT52
oy vEiE &b 2 B oo Ae 248 A18 -
Z OO EIEN A F 7, 069 A10, 084
DU = 446 KR 4% 15, 505 8, 620
(NFER)
BRI FR 2 U B a5 R 2% 12,943 6, 897
FELEORE F 24RO L R R 2, 561 1,723



Y — AR RS (5301) 20254120 ) A5 3 DU I E A E

(3) DS S o R B9 D TR IR
(ke 3 ORI IS 2 1ERD)
HLFIETH Y EA A,

(B ERAD BRI H LOEBIN b - 15 B DIER)
WHE LD Y £ A,



Y — AR RS (5301) 20254120 ) A5 3 DU I E A E
(B A v NMEHE)
I B VUi BEFHIRT (B 20244E1 A 1 H &£ 20244£9 A30H)
WL AL T EOF EE R ORI UTBLOEFEICET 5 E W
(G A=)
WEE AL b Eﬂéﬁﬁi&i
Z DA e | TRAS AT
=77 A | DL e TR B | AR | S L
TSy =R EY el [ONESpUE I I (8 1 %E
H¥ H¥ s AR 2 GE) 3
7R
7 b
S E~D7E & | 119,379 | 40,590 | 46,133 | 36,896 | 8, 163|251, 164 | 7,495 | 258, 659 — | 258, 659
7 AL MO _ _
o= b X LR 21 163 217 171 259 832 832 | A832
7t 119,400 | 40,754 | 46,350 | 37,068 | 8,423 (251,997 | 7,495 (259,492 | A832 |258, 659
;?&2)‘/ DRI SES & 16,371 | 10,417 | A10,351 | A2,336| 1,794 | 15,895 535 | 16,430 |A1,219| 15,211

@ 1. TZoMhEE OXHIE

FEROAIEERSEZEATEY 7,
2. B AL RIS UTHRL (A) OFFEEEAL 2195 T HICIE, FREE 7 A2 MO LTO 7Rtk

BHALM6E NG EN TR 3, SR, |t 720 M

DET,

3. B AY MRRESUTHEK (A)1F, TEERFE RS R E O LR 21T TR £,

I Y% 3 TU-MIERE R (B 2025451 H 1 H %= 202549 H30H)

1. WwEE7 AL R TEDREEEKROFIEOSEICET 5 16 #

L A NMIEENRWEEE AL N Th Y BB A

IR JE LR WIFER R BT hH

(G Pl))
WiEv s A B DU =14
Z D o n‘*?éﬁ?”r
R Z AL e - SRR "
|7 A T | || W | aar | QY Rt
7\3‘\/7 727’_‘7\1_\“/ 3/1;::/ $% U\Eg@% g (G.:.)l %E
w | wk |7 AR (i) 3
5e b
IS REE ~D 5 g | 110,925 | 42,076 41,596 | 28, 150 7,145 (229,894 | 7,442 |237, 336 — | 237, 336
%i%\%lgﬁgggéﬁ 16 139 193 182 34 567 — 567 A\bB67 —
G (&
=t 110,942 | 42,216 41,790 | 28,333 7,179 (230,462 | 7,442 |237,904 /A\B67 | 237, 336
R/ S S FAN 11,678 6, 766 738 1,643 1,316 | 22, 144 444 | 22,589 | A1, 287 | 21,301

) 1. Tzofd) OXpE, @EE7 AL MCEERRVWEEE T AL FTHY | BEEM R, AR
HEROAHEEFFLEALTEY £7,

2. |7 AL MIFED

THRGEENTEY £, &AL, @iEE7 20 M
3. B AV MRS, WEEERE RS EEOE RS LR LITo TR £,

2. WERZ AL T EOEEICHET DIHER

H R RS S IS 38V T, TOKAT ERFTCARBON GmbHOD4: H & H:4y %
DEHMEERIC

£ N ﬁﬂ@f‘\u

¥ B AL NMIBWTIS, IT5E A L TEBY £7,

TR LR WFERR B ETH D £7,

[.3: 3PN

FHECKEAL 287TE F IS, FHEL AL Ml L

TWARWEEE AL 295F

S OFIFH N DRI LT Z LI

besy 45 3 EHERE R O 7 A bOBEOSEIL,  TRNEmRF




Y — AR RS (5301) 20254120 ) A5 3 DU I E A E

(MR v v 2 - 7o —3HRFICHE T 51ER)

255 3 DU AR AR 2 D0 v v 22 - T e —FHEEITER L TR Y £8A, B, B3N
RS SR F AR 2 BNE A (DA ZBR < BREEEEICRLEAT 2 G, ) KOO A OEAEEIT,
ROLEBY THY £,

ATEE 3 DU 1RSSR ME 3 DU HEAE A R
(H 202441 H1H (B 2025%E1 H1H
I 202449 H30H) I 20254FE 9 H30H)
T 2N 25, 009 17 1Y 18, 9671 J7 1
DIV A DIEFENVER 6, 549H 7 3,737TH A H



