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NEXT FUNDS S&P 500 Semiconductors & Semiconductor Equipment (Industry Group) 35% Capped
Index Exchange Traded Fund

346A

S&P 500 Semiconductors & Semiconductor Equipment (Industry Group) 35% Capped Index (USD)
TR

Stocks

1 unit

Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

2025 - 11 H 25 H

Scheduled date of submission of securities report: November 25, 2025

Date of commencing dividend payment: —

I 77 ROEHIRI

Fund Management

1. 202549 AHIOEM RN (2025 4 3 H 256 H~20254 9 A 10 H)

Management Status for Year ended September 2025 (from March 25, 2025 to September 10, 2025)

(1) EEAR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 1B-E - FOMMOEE - .
o0 . p CEIG
FERGEE R 2) aFF (i)
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
SR TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
[Epaas| % Epals % Epals! %
JPY mil. % JPY mil. % JPY mil. %
2025 429 A 1,047 (97.2) 30 (2.8) 1,077 (100.0)
FY ended Sep. 2025




NEXT FUNDS S&P 500 -fk- P ARELIEHE 35 % % v 7 EOHENE IGHAZ (346A) 2025 42 9 A ] RELEIME
NEXT FUNDS S&P 500 Semiconductors & Semiconductor Equipment (Industry Group) 35% Capped Index Exchange Traded Fund (346A) Earnings Report for Fiscal Year ended September 2025
(2) BRIE - fRITFERT

(F AR EE )

Creation and Redemption

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH A K iR L FATHE O
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Fiscal
Fiscal Period ®) Period
(@) O+@—-©)
T T T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 49 AHA 0 1, 920 1, 530 390
FY ended Sep. 2025
(3) FEVEMMAE
Net Asset Value
100 A4 b FEHE(N%E
B E Atk HIE PE (/4 FHEHIMIARIATHE D5 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (©@) @O—®)) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
BAoH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY|
2025 49 AHA 1, 079 1 1, 077 276, 340
FY ended Sep. 2025
(4) rhide
Dividend Payment
100 134 v Zrfid4
Dividend per 100 units
=
JPY|
2025 49 A Hj 0
FY ended Sep. 2025
2. KEFHOERE

Change in Accounting Policies

O KFHEEFEOBEICE I AR

Changes accompanying revision to accounting standards, etec. No
@ OLADEHE i3
Changes other than those in @ No
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I M#%EE3% Financial Statements

(1) [EfExtiEz] Balance Sheet
(BAZ : M) (Unit : JPY)

%1
(2025 4 9 A 10 HBLE)
1st Fiscal Year
As of September 10, 2025

4%H Amount

BREDE

Assets

TN & PE

Current assets

T4

. 14, 046, 747
Deposits

g—)L e m—)
Call loans 3, 238, 354

R

Stocks 1, 045, 855, 095

BB R SRR
Security investment trust beneficiary 1, 230, 122
securities

AL 2 4

Accrued dividends receivable 380, 837

AR

. 43
Accrued interest

ZANFREREML

. . 14, 446, 878
Margin deposits

TRENE PE AR

1,079, 198, 076
Total current assets

i it

1,079, 198, 076
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

R P i At D

55, 468
Revaluation of derivatives ’

ARALSZREAE B

74, 488
Trustee fees payable ’

AALZEREAE B

1,117, 271
Investment trust management fees payable

Z DAL

Other accrued expenses 222, 943

Eh AR A F

Total current liabilities 1, 470,17

AfEAF

Total liabilities 1,470, 17

I PE D

Net assets

TEALE

Principal and other
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= 780, 000, 00
Principal R
PSS
Surplus
WIRRI R SOIWRREE (A) 997 797 908
Surplus (deficit) at end of period ’ ’
(3 B YEfif FE N 4) 19 11
(Reserve for distribution) ’
TEARZELF
Total principal and other 1,077, 727, 909
WU RE CrRt 1,077, 727, 908
Total net assets ’ ’ ’
AEMEERFT

Total liabilities and net assets 1,079, 198, 076

(2) [BHEEOFEIS4EHFEE] Statement of Income and Retained Earnings
(BA7 : 1) (Unit : JPY)

%14
H 20254F 3425 H
= 20254 9H 10 H
1st Fiscal Year
From March 25, 2025
to September 10, 2025

4%H Amount

f=e 3rEny
Operating revenue
= NN
X'Emaéa; 1, 717, 424
Dividend income
= HF B
= A 147, 826

Interest income

HAMRESR7E E E A%
Profit and loss on buying and selling of 236, 497, 935
securities and other

JRAERS an 15 | SR AR

4, 699, 383
Profit and loss on dealing of derivatives ’ ’
RS AE 2
AR =R . A12, 859, 022
Foreign exchange gains or losses
Z DAt LE 959, 995
Other revenue
s o A2
ZE JNEATE qu. 230, 463, 541
Total operating revenue
¥
Operating expenses
=2
SR A 74, 488
Trustee fees
ZERtE 1117, 271
Investment trust management fees
Z oA 914, 376
Other expenses
23 Az
e lE qu' 2,106, 135
Total operating expenses
O J—
BRI AR (A) 198, 357 100
Operating profit (loss)
FRE AR TR F L (A) 228, 357, 406
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Ordinary profit (loss)

YRR AR ST IR R (A)

228, 357, 406
Profit (loss) ’ ’

— BRI AE O Y MR AR R 0O Sy Bl AR U — R
RN O Y WM S O 0EE (D)
Distribution of profit loss from partial
redemptions

HERIAES I E REE (A)
Surplus (deficit) at beginning of period

Tl IR S 3 R AR D4R

404, 055, 200
Increase in surplus or decrease in deficit ’ ’

LSRRI AR O TR AR I R B 4
DEA
Increase in surplus or decrease in deficit 404, 055, 20

from partial redemptions

T AR D RS 3 R AR e IR

. . . . 334, 684, 700
Decrease in surplus or increase in deficit

YHNEIME LIS O RIR R B UI AR A
Jng

. . . . 334, 684, 70
Decrease in surplus or increase in deficit

from additional subscriptions for period

SyBod:

Dividends

BRI A& SUTHIR X B e (D)

297, 727, 906
Surplus (deficit) at end of period ’ ’

(3) [HEREx]
(HERRFHTENIAR D FIEIZBE T HER)

1. IR PE O SENE L OS5k ikl

R HI & U CREMECREME L TR 0 £,

BT I 5 72 > Tik. HIB R O H 2 A MREARIC OV T T DR ARE GHE B
IHRARE D72 WEAITIE, EITO B OfREARE) TR L TR0 £9,

E e R e A 2

FHI & U CREMECREME L TR0 £,

BT I 5 72 > Tik, HIB R O H 2 A MREARIC O\ T T DR #&ARE GHE B
IHRARE D72 WEAITIE, EITO B OfREARE) TR L TR0 £9,

A D 70 WA IFES: (S SO W TR EMAE CTREME L T 0 £7,

S|
G HICHEY O DEMEO H O F72 2 G IFTOFEE S 2 15 FAR B ST F AR S5 CRH
LTEY ET,

2. HMERERE - AEOATBE~OWIEFEMEICE T 24VEREE - AFOMBER, FHIE LT, baEICET 5FHHE

L e IR B O X EF EETE MG OMEIC L > CEHE L TH Y £7,

3. H - AR OFE EAAE S ML 2 4
A& LTRSS D RICRE W T, MEER Y AT TR S &MLt L TR0 %
R
BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER 2|
Flefait L L TR £,
A ARIE SR 78 B SR AR

FOE HIEAETEF L L TR Y £,

VRESGERTY VG 5ok

FOE HIEHETE L L TR Y £,

AR

FOE HIEHETE L L TR Y £,

4. ARG S O RHG (2B 2 FHEOME R R S ORI O FEIZIB W T EDORHRFFEL A L T o7, #7250
R TRERMIFICL -7 hE, YHENRRR 2L bH Y T,

£, TIAT 4 TRENCET 2RO EIL, HETHT UAT 0 THGICHT

24 BB ELITHE LOMETLATH Y | YHSHAKST VAT 1 7T

_5_
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FIOTWHY A7 OREEEZFRTHOTIESH Y WA,
5. Z DA L7 7 v FOREHEIT, FBREVROBEIZE D, 2025 4 3 J 25 Anb 2025
O H 10 AETER>TEYET,

(HERRF EORAY (BT 5 ER)
FUFHIIDH Y A,

(B R B9 % 7ERD)

%1
2025 4E 9 H 10 HEI(E
1. FHEBMORBICRIT 5 ZIEHEOREK
390, 000 A
2. FHRHIMOKBIZBT D 1 AN T2 0 ORIEFEDOF
1 A7 0 i PEAE 2,763.40 [
(100 [ 272 v i pE%E) (276, 340 1)
(LS K OFIREFH A EICBET 5 1)
%1
B 20254 3 H 25 H
£ 20254 9 A 10 A
1. 40 EiEfs
THH
R gAY A 2, 125, 245 [
o7 BC (R N2 4 B 0 H
Ficl X4 S AR A 78R C=A+B 2, 125, 245 [
iR D 2,106, 135 H
N 25 55 Firl W] REE E=C-D 19,110 9
U 2 53 ik 4 F 0 H
R e (3 B MR SZ4) G=E-F 19,110 9
F#% H 390, 000 1
100 134729 43l I=F/HX 100 0M
2. FoE A
ZOMERD S B 600,727 i, FHIHRLIEATHY £,

(emhp sn 2 B89 % 1ERD)
(1) A=ph s dn OIRVLIC B9~ 5 218

%14
H 20254 3 H 25 H
%= 20254 9 H 10 H

L. AFRPE SR 5 ok 5 £

LT 7 Rt BEEEAOEREENCETIERE 2LE4EICED DIEFAREELTHY ., BRI ET 5 EM
DEARFFTEHIHE, BMFEFREDOEBPEIICH L TREE L GEHTAZ L2 EMELTEY £,

0. SRR DONE K ONEDERRERICIRDS U R

L7 RBMEET D EmMEmOFEIL. AR, 7 VAT 0 THEl a— - a— O ESERER VEEHER TH
DET,

W77 v RBMERT D AMREROFEMIL. (ZOMOER) O 2 AMERERICTEHEL T £,

bR, BMEEEN Y R AREE Y R 72 E0HR ) 27 EHY A7 FOVREINEY 2712858 TEY £7,
BTy RiE, BHEMEICBRT2EEONRNLEAICET S Z LA HMNE LT, HMEBEWEG 217> TB Y £97
BT VAT 0 THENE, %5 & T DRSS IR DA BN Y R 7 2/ L TR £7,

3. &RPE IR D Y A 7 E IR

RtV TIEL, ML L7 E Y RV EHICET A RERERIT. N7+ =~ AOBEREH Y 27 OFREIT
o TR FI,

OmitE ) A7 OEH

i U A7 IR L CiE, BERSSORIEFR, - L, #EHEHIR > TV DEDOEEEITR-> TR £7°,
O Y A7 OEH

EAY A2 7L Tt BITERSSIE IO M BRI BT 2 IR - AT 2 % s, ke L. Ao RIEICE Ui
ANHIIRS OE AT > TR 9,
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OFEhE Y 2 7 DEE

REME Y A 2B L TiE, SIS U THGmEEORGA R L, B &AL R EDOE R E1TR> TV £7,

(2) 4P dn O B 5 (2 B 9~ 2 I

%1
2025 4E 9 H 10 HEHE

1. S REFE LA, Bl Rk O
BHERT R LSRRGSR E LT Tl TRl L TV A 720, BRI IRERE H4E & I & 0T H V£
oo
2. WHlOREE %
FRK
(EEARSH TR FHEICHET 51D ICREHL TR £,
BB A5 i A A
(BERSF IR 2 FHICET 21350 ICRE L TR 9,
URA: 7 o R B
FUNRTF 4 TWRENZHOWTIE, (FOMOET) @ 3 FUNRTF 4 THREIBERICTEH L TBY 1,
a—)b « O — O EEEMNE LK N EE R
NSO BITEHM CRES NS0, IREMATRMNE T LTS Z EnE, YLIREMAEZ LS LTk
E

(BEE Y 5 L OB B4 5 1ERD)

% 134
H 20254 3 25 A
& 20254 9 10 H
MRS € OMEFZIRGNIAR D AR 2 R LT, — OIS IS & B2 5 S 58 & RS Rbi Ty
e, HYFHIISVERA,

(D DHEERE)
1 JTTARDOKH)
%14
H 20254 3 A 25 H
= 202545 9 H 10 H
1 KA M
1] B NER E TUAEH 3, 840, 000, 000 [
(1) o — S R ST AR 3, 060, 000, 000 [
2 HlREZBGR
e E HH MRS
%1
H 20254 3 A 25 H
FEYH & 20254F 9 H 10 H
HBISICE TN iMnzERE (M)
ik 2 217, 778, 132
BB (R e AR 286, 661
&t 218, 064, 793

3 T UNT ¢ THU|BIR
T UNRT ¢ TG OBKIFE, Rl & OFHAG R4S

%5 131 (2025 4F 9 H 10 A BIfE)
i s (M)
i3 FEAM A2
— (1) TAmELE (1)
s s |
BRAHE SRS |

¢ 28, 230, 607 — 28, 175, 139 /\55, 468

At 28, 230, 607 — 28, 175, 139 /55, 468

(1) Refili D 5 E J7 1%
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1 eS|
SMESEEE [>T

S OFHHIZ BN TIE, FHRIBIZEY 5 2EMO A OFE HEGI T ORE T D IERME UL EAEMS CRMi L Tk
DEY,

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,

(4) [FmiIAnE]

W1 AMEESR IR
(1) 8= (2025 459 A 10 A BIfE)

Balik|
it g 72 AL f#
L] X
(7= kR ADVANCED MICRO DEVICES 2, 365 155. 82 368, 514. 30
ANALOG DEVICES INC 723 248. 18 179, 434. 14
APPLIED MATERIALS 1,185 163. 50 193, 747. 50
BROADCOM INC 6, 858 336. 67 2, 308, 882. 86
ENPHASE ENERGY INC 191 37. 94 7, 246. 54
FIRST SOLAR INC 156 203. 06 31, 677. 36
INTEL CORP 6, 362 24. 44 155, 487. 28
KLA CORP 193 917.73 177,121. 89
LLAM RESEARCH CORP 1, 866 105. 57 196, 993. 62
MICROCHIP TECHNOLOGY 784 64. 76 50, 771. 84
ICRON TECHNOLOGY 1, 630 135. 24 220, 441. 20
MONOLITHIC POWER SYSTEMS INC 70 857. 87 60, 050. 90
NVIDIA CORP 14, 552 170. 76 2, 484, 899. 52
NXP SEMICONDUCTORS NV 368 223. 69 82, 317. 92
ON SEMICONDUCTOR CORPORATION 609 48. 62 29, 609. 58
QUALCOMM INC 1, 600 158. 66 253, 856. 00
SKYWORKS SOLUTIONS INC 219 75. 06 16, 438. 14
TERADYNE INC 234 115. 07 26, 926. 38
TEXAS INSTRUMENTS INC 1, 325 185. 03 245, 164. 75
ANEHEEIAE - 19 7,089, 581. 72
(1, 045, 855, 095)
A REAT EE 25 2 97. 0% 100. 0%
o3t 1, 045, 855, 095
(1, 045, 855, 095)

(E DAMERAMRESFIC OV L, BEREEO/NGHIO () I, FRERRER B H) THY £,
(1 2) ARtEHMO () NI, AERAMRERIRL BOT, AETHY £

_8_
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(7 3) HusRI3AE X 0 AR O PEIC R D HeR RO/ DEHIO GRS T DR TH Y 7,

(2) BRALUS DA AfFESS (2025 42 9 A 10 A BAE)

Gt SNy 2210 Iy AR A% fiE#
BEE (R FEZASRE P RV VANECK SEMICONDUCTOR ETF 28 8, 338. 68
i VINEE ZAIE ! 28 8, 338. 68
(1,230, 122)
REARFAT L2 2 0. 1% 100. 0%
G 1, 230, 122
(1,230, 122)

GE 1) BEEFEZARASR, HEILR L OB EE T2 ARALRICI T 2 R ERAOEMEIL, FERRERRLTEY £7,
GE 2 SMERFE MRS OV, BEFEEEO/NFHRO () Nk, AEREHE B M) Th Y 9,

(7 3) AateZEM O () NIZ, AMEBAMRERICRD HOT, NETHY 7,

(E 4) W3 E X 0 MARMIO MG FE I 2 3, KOS/ NEHROAFSRICHT 2R TH Y 77,

H2 T VAT ¢ TG RO TR | ORI E K ORI ORI

MHEHFNCRBIT DELFEE LCRE LTV 720EK L TR 7,
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