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I 77> ROEMRM
Fund Management

1. 20254 8 AHIOEM RN (2024 4 8 A 11 H~20254 8 A 10 H)

Management Status for Year ended August 2025 (from August 11, 2024 to August 10, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 8 A #j 830 (97.8) 18 (2.2) 848 (100.0)
FY ended Aug. 2025
2024 4E 8 A #j 636  (98.6) 9 (1. 4) 645 (100.0)

FY ended Aug. 2024
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4£ 8 A #j 200 40 0] 240
FY ended Aug. 2025
2024 £ 8 A #j 200 0 0] 200
FY ended Aug. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 8 A #j 873 24 848 35, 370
FY ended Aug. 2025
2024 £ 8 A #j 661 16] 645 32, 278
FY ended Aug. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY]
2025 £ 8 A 910
FY ended Aug. 2025
2024 4 8 A HA 710
FY ended Aug. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

PN

No
i

PN

No



I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet
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(HAL : M) (Unit : JPY)

%14 )
(2024 4F 8 H 10 HEIAE)
14th Fiscal Year
As of August 10, 2024

%5 15 ]
(2025 4F 8 H 10 HEIAfE)
15th Fiscal Year
As of August 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

13, 315, 287]

22,992, 970

a—)b e m—
Call loans

2,493, 474

3,921, 680

=
Stocks

636, 474, 336

830, 203, 127

R P i R At D

Revaluation of derivatives

61, 341

2, 339, 146

AR

Accounts receivable — other

5, 882, 935

AL 4 4

Accrued dividends receivable

209, 762

17,131

ARILHLE.

Accrued interest

32

157

FEALFERESL S

Margin deposits

3,476, 997

13, 656, 495

B O 7

Total current assets

661, 914, 166

873, 130, 706

pE A E

Total assets

661, 914, 166

873, 130, 706

Al
Liabilities

ENAE
Current liabilities

R P i A B

Revaluation of derivatives

46, 343

AL LS 53 Bl 4
Unpaid dividends

14, 200, 00

21, 840, 00

KA FEE

Trustee fees payable

185, 235

211, 269

RANZFEE W

Investment trust management fees payable

1,852, 238

2,112, 646

Z DOAILE

Other accrued expenses

76, 272

90, 271

mEAE AT
Total current liabilities

16, 360, 088

24, 254, 186

At et

Total liabilities

16, 360, 088

24, 254, 186
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I PE O
Net assets
TR
Principal and other
7E%K . 396, 000, 00 475, 200, 00
Principal
Tl 4
Surplus
|44 - 84
WARR R AR (A) 249, 554, 078 373, 676, 52
Surplus (deficit) at end of period
S Y T T
(rERMEELE) 122, 448 74,21
(Reserve for distribution)
A NS
7Ej:i§[3?+ . 645, 554, 078 848, 876, 520)
Total principal and other
G R S NS
WA PERT 645, 554, 078 848, 876, 520)
Total net assets
EEGEREA S
"ﬁif@égéﬁfj?+_ 661, 914, 164 873, 130, 704
Total liabilities and net assets

(2) [BEKORES4HHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

%514 1 o5 15 1]
H 20234 8 11 H H 20244 8 A 11H
£ 20244 8H 10H E 20254 8 H 10 H
14th Fiscal Year 15th Fiscal Year
From August 11, 2023 From August 11, 2024
to August 10, 2024 to August 10, 2025
&% Amount &% Amount
=& 1
Operating revenue
= VYN
;§E¥@Eéﬂj% 19, 109, 412 27, 680, 599
Dividend income
= BR| A
SR , 732 11, 667
Interest income
e Tl A e =R A
Profit and loss on buying and selling of A100, 716, 625 A18, 153,512
securities and other
URAEPH LIS | ZEHR 4%
1, 793, 655 3,771, 950
Profit and loss on dealing of derivatives Al ’ ’ ’
AT RFENR
E%EE?E$E%§ . 14, 153, 193 57, 540, 242
Foreign exchange gains or losses
Z DAt LE 1 67, 851
Other revenue
s e A2
E§§€HYEE[3D+, /B9, 246, 943 70, 918, 797
Total operating revenue
¥
Operating expenses
1] &L
SR o |
Interest expenses
Pt
SR 377, 596 442,74
Trustee fees
Zata 3, 775, 78] 4,427, 258
Investment trust management fees
= DOfk A 725, 113 1, 098, 357
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Other expenses

HEEMAE

Total operating expenses

4, 879, 099 5, 968, 355

RS AT E FERL (A)
Operating profit (loss)

AT74,126, 042 64, 950, 442

BEE RIS TR L (A)
Ordinary profit (loss)

AT74,126, 042 64, 950, 442

BHAHERIZE SRS MR (A)
Profit (loss)

AT74,126, 042 64, 950, 442

—EBAERICAE O 4 BRI G AR D Sy Bl AR U —FB AR

FNSHE O HHIRHE S SB OB (A)

Distribution of profit loss from partial

redemptions

e R eI E KB (D)

Surplus (deficit) at beginning of period

337, 880, 120 249, 554, 078

T IR S 3 R AR i D4R

Increase in surplus or decrease in

1 81,012, 000
deficit ’ ’

LHHBIME LIS O R IE U AR A

DHE
Increase in surplus or decrease

from additional subscriptions for period

. 81,012, 00
in deficit

TR AR RS 3 R AR e IR

Decrease in surplus or increase in

deficit

Syl
Dividends

14, 200, 00 21, 840, 00

HIRFIAA ST R KREE (A)
Surplus (deficit) at end of period

249, 554, 079 373, 676, 52

(3) [mEit#]

(R 2T #HNIAR D FIEIC ¥ HER)

1. JE T PE OO A A 12 e ONRFAf /7 142

2. SRR PE - A OAIEE A~ D
RILYE
3. B - AR OFF EEETE

4 . IR ORI 2 B9 2 FHIHO 1
SR

R0

JFH & U TRl TR L TR YD £,

BFA R A L & 72 > TR, HisB RS O & 2 A i RES 1S DOV TR Z Ol AR S GEHAE A
RGO IRNEEITIE, EEO B OREARS) TRl L Tk v 7,

Rzl

FHRHICHEY O DEMEO H O F72 2 G IFTOFEE T 2 15 FAR B U3 F AR S5 CRHI
LTEYET,

T RIS

G BBV CTPRIZE DO H OXRE SRS OIPE TR L TR0 £,
SREMPEICIE T D AMEREEE - AEOMIEIT, FRIE LT, bAEICRT HEHA
IR B OXTEZEETCEBSOMEIC L > TEHREL T Y £7,

S HUBL 2 &

RIS L TELS % D BB W T, MECE Y &I THE Y &AL L TR £
E

BEAFFEARRESRIZ OV TR, SRR LTS B %D B2V T, HRLINAE )
Flezit L L TR £,

A liRES7C B S5 R AR

FOE HIEHETE L L TR Y £,

URZE R S S | S HR AR

FOE HIEHETE L L TR Y £,

R AR

FOE HIEHETE L L TR Y £,

B S D IRFA O B E I W TR EDRTHRRMFF Z A L T D72, RS H]
RAMEICL -T2 hE, SHEN R 2L bH Y £,

£, TIAT 4 TRENCET 2RO EIL, HSETHLT UAT 0 THGICHT

4 BB ELITHE LOMETLATH Y | YESHAKLT VAT 1 7Y
_5_
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lOHE) 27 DRE S ZRTHOTEHY £HA,

5. %DM

Y77 FOFEBRIL, FBREKRKOBREICLY

S H10 HETL A>T £7,

2024 &= 8 H 11 H

(1559) 2025 4F 8 Al REE(E

B 2025 4F

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1ERD)

%14 1 % 15
2024 4£ 8 A 10 HBIE 20254 8 A 10 HBIE
1. FEHIMOERRAICEIT 2 ZEHEORE 1. FEHIMOEK AT 22 EHEOREL
200, 000 1 240, 000 1
2. FHEHIMOKBICBIT D 1 AN 720 OHE REDOFE 2. FHEHBOKRAIZKIT S 1 ALY OMEEDOHE
1 A4 72 i e 3,227.8 1 1 A4 720 i pERE 3,537.0 1
(10 F1 472 Y WG FE4R) (32,278 1) (10 F1 472 0 WG FEAR) (35,370 M)
(R M ORI @Rt HEFICB T 5 16D
%5 14 1] %5 15 ]
B 20234 8 H 11 H B 20244 8 A 11 H
£ 20244 8 A 10 H = 20254 8 A 10 H
1. Zfic4 O ER 1. Srfid4 OFHEE R
HE HE
EpEENE | A 19, 109, 535 1 Epi[EEIEsY il A 217,760, 117 [
53 B i F Sz 4 B 91,403 1 (53 B HE i P S 4 B 122,448 M
EEI e Ry C=A+B 19, 200, 938 [ IR ] C=A+B 27, 882, 565 [
ot D 4,878, 490 [ B34 D 5, 968, 355 [1
N £ 3 i w] REAH E=C-D 14, 322, 448 [ U 2k 53 i 7] REAH E=C-D 21,914,210 4
IS 2 53 i 4 F 14, 200, 000 14 IS 2 53 i 4 F 21, 840, 000 [
R (5 B AR A N7 ) G=E-F 122,448 M U1 4 (5 i HEA 5T 42) G=E-F 74,210 H
% H 200, 000 [ SE~3 H 240, 000 [
10 A4 7= 0 Srfidd: T=F/HX 10 710 14 10 124720 4y 4 I=F/HX 10 910 [
2. 2 0ft A 2. Z M
ZOMBH D 5B 325, 779 FIE, SMEREE O REFICES ZOMEHD 5% 613,546 ML, SMIRE HEOIREFIZHES
LEATHY 7, LEHTHY £,

(4B fh s it (2 B89 5 TERTD)
(1) P di DIRPLUZ B3 5 971

% 14 H

H 20234 8 A 11 H

£ 20244 8 A 10 H
1. AP S 63 2 B T 8t
BTy v Rt BEREACEEEANCET EEE 2 &5
4IHITED DIEFHREREETH Y ., BENEICHET 5 EH
DEARFFEHIAE, FAMGESREOBREPG I F LTRE L L
THEHTHZEEZENELTEBY 7,
2. BT S ONE K N OEFFENRD ) AL 2. BT S ONE K N OEFFENRD ) A2
W7y RRREET 2EREROREIL. AMEEk, 7 U FEE
T Bl T - v VRO SEREHE R O EEE TH
nDET,
M7 7 v RPMEET D AEMREROZFEMT, (ZofmoEi) o
2 AMFEAERRICTEE L T £,
INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7 7 RiX, FrtEICRT 2 EEOENIENICE T
HZEHRAME LT, HRMHEEEYIE| 217> TR £9,
WEET U ANT 0 TEBIE, R E T DRSS 4R B ik
A 27 #FLTEY £7,
BT 7 R, FHEMEICBTA2ERECOZIEELITO Z

%5 15 4
H 20244 8 A 11 H
* 20254 8 4 10 H
L. AP SR D B T 8
A2
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LERAEME LT, B TRESIZFHLTEBY £,
3. BRLAETIZERD U R 7 45 BRI 3. BRLAETIZERD U R 7 45 BRI
ZRtRthcB VTR, ML L& Y 2 7 FEICET 2 E5 |FA
RERT, N7 ADEBEERCEN Y A7 OERELT
o Thkh E9,
Oz A7 OE B
i ) A7 L TiE, ERERL Y DRI A B, o047 -1
e L. KETEHIID > T D 0EOEAZ(TR> Tk &
7.
OfEHY A7 OE
(U A7 B LTI, BTG S DA B IR G S (2 B3
DI - oA 22 e, Al L. S0 HEIDE T
AR E DE &7/ > THBY £7°,
OFEhE Y 2 7 DE
PRENE U A 7 IZBE LTIk, BT U Cili i sk o R &
R L, B ECHA L REEOE 21T TEBY £7,

(2) s ah ORFLSE (B9 5 HIH

514 # 515 #
2024 4 8 H 10 HBILE 20254 8 H 10 HBI{E
1. SEcTERFREE B4R, Bl R OVERE 1. SEcTERFREE B4R, Bl R OVERE

FERIRE LRI RAlE LT~ TRl CRMIl L | R
TV, SENRERE LA & el & OEFIH Y £

Ao
2. Wl ORE Ik 2. Bl OREHE
B A7
(EERFIT#HIR L FHICHT H1ER) ISR LT
BYET,
YR P it R TAT 2

FUNRT 4 TWBNZHOWTIE, (FofoiEid) o 3
T URT 4 THRBIBRICEE L TBY £7
)b - b= RO ST K AR

I HOR EITEIF T SN AT, IREMAEILRE
&AL TND Z LD, YELIREMAE 2 FHE & L TR

UESP
(BhE Y HE L oW 2R3 5 ERD)
5514 B 5515 HA
H 20234 8 H 11 H H 20244 8 H 11 H
% 20244 8 H 10 H % 20254E 8 H 10 H

MRS € DM S FEIG AR D N IEflikk 2 B LT, —#% (A4
DERGI S & 570 2 PR 58 & OB 3T b Tnn
7. EFHITI ISV EE A,

(ZF o oERT)
1 TAROKE)
5514 B 5515 HA
H 20234 8 A 11 H H 20244 8 A 11 H
F 20244F 8 H 10 H = 20254F 8 H10 H
3 e A% 396, 000, 000 | & T A%E 396, 000, 000 [
HA R IBINER & ST ANAE 0 FI[HA B INER & e AKE 79, 200, 000 M
1) o — S R ST AR 0 FIHA A — R A ST AR 0 M
2 FHAREAEFR
e E HIAEMRES
514 # %515 #
\ H 20234 8 H 11 H H 20244 8 H 11 H
A % 20244 8 H 10 B % 20254 8 H 10 B
HBRIZE ENFHGZE (1) HFIZE TRz (1)
i A94, 830, 434 A4, 150,016
At A\94, 830, 434 A4, 150, 016

_7_
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3 T UAT ¢ THGIBAR
T URT ¢ TG OFGIEE, Wl e O 4R

%514 #1(2024 4= 8 A 10 A BITE) %515 1 (2025 4= 8 H 10 A BIfE)
o Lpo%ass (1) BokEE (1)
5% 1 4 e (1) FHIHERE (1) 51 1 4 e (F9) PR (F)
i@ i@
neEZaiel
AR SO E |
L 8,061, 895 - 8,123, 236 61, 341 14, 061, 229 - 16, 394, 378 2,333, 149
M5 IS O Hs |
ZRR TS
Fed 14, 906, 245 — 14, 952, 588 46, 343 21,932, 008 — 21,926,011 5,997
K R — - — — 4, 418,917 — 4, 415, 826) 3,091
R— 14, 906, 245 — 14, 952, 588 46, 343 17,513, 091 — 17,510, 185 2, 906
Gt - — — 14, 998 — — — 2, 339, 146|
(&) WO % EFHIE
1 ey |

SMESEEE [>T

SEOFHIZIB W TIE, FHRBIZEY 5 2EMTO A OFE HEGI T ORE T 5 IE R E U EHEMS CH L Tk
D ij‘o

2 B TR
D EHR FICRB W CHBE SRS O MMEA R SN T LA EICOWTILLTO L S ICRHE L Tk v £,

QAR R ICBWTHBETHOZER CLF NEEE) LV ET) OXMBELEMIASGOMERER SN TV I5EE
. BRSBTS EMETIME L T £,

@FH HIZR VT Y% A OMBEE WG OMENER SN TORVERIE, UTOHECL->TBY £7,

cFMEBICYEH BB A DB MRS B HER SN TV DEAITIE, Bk BICR bW R > OX#EE Y
FSGOMEZEZ & LR L — 2RV TR £,

cFRBICYEH ZB X D MBR VSN ER SN TORWEAIZE, Y%A IR BITWER STV D X1#
FRYHGOMEZHWTE Y £7,

2) B PSS BE LRSS O MMEA R SN TORWAEITOWTIE, FHE A OMBEE S O E CRHME L Tk v =
1;_‘0

K EFLIWGI Ty VRFHPEH SN TN HDIE TSV EE A,

(4) [KEmHE]

B AMEESR IR
(1) B (2025 45 8 A 10 HHI(E)

~ SN 7Y ng{mj%ﬁ £223
FK i 1 S PRt fi%
Hif &
iR IN— BANGCHAK CORP PCL-FOREIGN 22, 600] 34. 00 768, 400. 00
BANPU PUBLIC COMPANY LTD. (F) 161, 000 5. 00 805, 000. 00
PTT EXPLORATION & PRODUCTION (F) 65, 200] 122. 50 7,987, 000. 00
PTT PCL (F) 468, 400] 32. 25 15, 105, 900. 00|
THAI OIL PCL(F) 36, 200] 33. 50 1, 212, 700. 00,
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INDORAMA VENTURES-FOREIGN 92, 900 23. 40 2,173, 860. 00
PTT GLOBAL CHEMICAL PCL-FOREIGN 73, 000 24. 20 1, 766, 600. 00
STAM CEMENT PCL-NVDR 19, 700, 203. 00 3,999, 100. 00
SCG PACKAGING PLC-NVDR 69, 500 18. 40 1, 278, 800. 00
BTS GROUP HOLDINGS PCL (F) 260, 700, 3. 60 938, 520. 00
ATRPORTS OF THAILAND PCL (F) 234, 400, 40. 50 9, 493, 200. 00
BANGKOK EXPRESSWAY AND METRO PCL- 247, 600 5.55 1, 374, 180. 00
F
ASSET WORLD CORP PCL-NVDR 518, 400 2.34 1, 213, 056. 00
INOR INTERNATIONAL PCL (F) 93,421 24.70 2, 307, 498. 70
CENTRAL RETAIL CORP-FOREIGN 99, 700 22. 10 2, 203, 370. 00
COM7 PCL-F 38, 600 23. 40, 903, 240. 00
HOME PRODUCT CENTER PCL (F) 213, 000 7.00 1, 491, 000. 00
PTT OIL & RETAIL BUSINE-NVDR 197, 900 12.90 2,552, 910. 00
BERLI JUCKER PUB CO-FORGN 64, 900 19. 40 1, 259, 060. 00
CP ALL PCL-FOREIGN 147, 500 47.50 7, 006, 250. 00
CARABAO GROUP PCL-F 16, 200, 57. 25 927, 450. 00
0SOTSPA PCL-FOREIGN 48, 700 18. 50 900, 950. 00
CHAROEN POKPHAND FOODS (F) 138, 400 24. 10 3, 335, 440. 00
THAI UNION GROUP PCL-F 72, 200 12.70 916, 940. 00
BANGKOK DUSIT MEDICAL SERVICE-F 261, 000] 22. 20 5, 794, 200. 00
BUMRUNGRAD HOSPITAL-FOREIGN 12, 900, 189. 50 2,444, 550. 00
BANGKOK BANK PUBLIC CO-NVDR 31, 300 152. 50 4,773, 250. 00
KASTKORNBANK PCL-NVDR 38, 900 166. 50 6,476, 850. 00
KIATNAKIN PHATRA BANK-FOREIGN 13, 900, 57. 00 792, 300. 00
KRUNG THAI BANK-NVDR 229, 700 23. 50 5, 397, 950. 00
SCB X PCL-FOREIGN 55, 300 128. 50 7, 106, 050. 00
THANACHART CAPITAL PCL F 17, 200, 49. 00 842, 800. 00
TISCO FINANCIAL GROUP-NVDR 13, 000, 99. 75 1, 296, 750. 00
TMBTHANACHART BANK PCL-FOREIGN 1, 605, 198, 1. 92 3, 081, 980. 16
THAI LIFE INSURANCE PLC-F 189, 100 10. 60 2, 004, 460. 00
CALCOMP ELECTRONICS (F) 173, 700 6. 60 1, 146, 420. 00
DELTA ELECTRONICS THAI-NVDR 161, 300 147. 00 23,711, 100. 00
TRUE CORP PCL/NEW-FOREIGN 472, 194 11. 00 5, 194, 134. 00
TRUE CORP PCL/NEW-NVDR 95, 100 11.00 1, 046, 100. 00
IADVANCED INFO SERVICE (F) 48, 700 298. 00 14, 512, 600. 00
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KRUNGTHAI CARD PCL-FOREIGN 41, 800) 29. 00 1, 212, 200. 00
MUANGTHAI CAPITAL PCL - F 34, 300 38.75 1, 329, 125. 00
TIDLOR HOLDINGS PCL-FOREIGN 47, 600 18. 20 866, 320. 00
ELECTRICITY GENERATING PCL-NVDR 8, 500 113. 50 964, 750. 00
GLOBAL POWER SYNERGY PCL-F 45, 664 36. 25 1, 655, 320. 00
GULF DEVELOPMENT PCL-NVDR 244, 928 48. 00 11, 756, 544. 00
RATCH GROUP PCL-FOREIGN 35, 200 26. 50 932, 800. 00

VGI PCL-NVDR 321, 800) 2.12 682, 216. 00
CENTRAL PATTANA PCL-NVDR 73, 800 52. 50 3, 874, 500. 00)
LAND & HOUSES PUB — NVDR 193, 500 3.98 770, 130. 00
[WHA CORP PCL-FOREIGN 242, 100 3. 62 876, 402. 00
/NEHEEIAER - 51 182, 462, 225. 86
(830, 203, 127)

N REAT EE 25 2 97, 8% 100. 0%
& 830, 203, 127
(830, 203, 127)

(I DAMERAMRESC OV TE, BEREEO/NGHIO () i, FERERE BA:H) THY £,
(7 2) AateEM o () WL, AERAMERIRL HOT, AETHY £
(7 3) HeRITAE XV MRl ORI PEIC R DR OB/ NGO GRS T DR TH Y 7,

(2) BRALIS DA AMiFE SR (2025 4 8 7 10 H BL(E)
LI LD Y E A,

2 T UNT 4 TG R ORET RG] OFKIE L Ol O R PR
MEBSRERICIST HIERISHE LCRB L T D720 BiE L TR Y £

_10_
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