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I 77> ROEMRM
Fund Management

1. 20254 8 AHIOEM RN (2024 4 8 A 11 H~20254 8 A 10 H)

Management Status for Year ended August 2025 (from August 11, 2024 to August 10, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
s B4 - 7S - % - .
R e e L A ()

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 8 A #j 80,370 (97.6) 1, 936 (2.4) 82,306 (100.0)
FY ended Aug. 2025
2024 4E 8 A #j 64,795 (98.0) 1, 338 (2.0) 66,134 (100.0)

FY ended Aug. 2024




(2) BE - MRFFER

Creation and Redemption

NEXT FUNDS NASDAQ—100® (% #~y 7 L) dshH_Fi5a(s

(1545) 2025 4F 8 A1 REEE

NEXT FUNDS NASDAQ-100® (Unhedged) Exchange Traded Fund (1545) Earnings Report for Fiscal Year ended August 2025

(F PR EE )

(fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4£ 8 A #j 2, 409 397 438 2, 369
FY ended Aug. 2025
2024 £ 8 A #j 2, 069 613 273 2,409
FY ended Aug. 2024
(3) FE¥EqAE
Net Asset Value
10 1124 0 JEHEATAA
Mg e Alk AL (/4 FHEMMARFATIE D) X 10)
Total Assets| Liabilities | Net Assets Net Asset Value per 10 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 10)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY|
2025 £ 8 A #j 82, 767 460 82, 306 347, 415
FY ended Aug. 2025
2024 £ 8 A #j 66, 638 503 66, 134 274, 458
FY ended Aug. 2024
(4) i
Dividend Payment
10 124 Y 434
Dividend per 10 units
!
JPY|
2025 £ 8 A 1, 420]
FY ended Aug. 2025
2024 4 8 A HA 1, 320
FY ended Aug. 2024
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%14 )
(2024 4F 8 H 10 HEIAE)
14th Fiscal Year
As of August 10, 2024

%5 15 ]
(2025 4F 8 H 10 HEIAfE)
15th Fiscal Year
As of August 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

780, 340, 513

1,419, 564, 267

a—)b e m—
Call loans

204, 700, 611

243, 933, 763

=
Stocks

64, 795, 523, 742

80, 370, 645, 209

R P i R At D

Revaluation of derivatives

47, 507, 549

AL 4 4

Accrued dividends receivable

12, 646, 873

11, 051, 544

ARIHE

Accrued interest

2,669

9, 813

FEALFERESL S

Margin deposits

844, 907, 887

674, 993, 715

TRENE PE AR

Total current assets

66, 638, 122, 294

82,767, 705, 862

prE A E

Total assets

66, 638, 122, 294

82,767, 705, 862

i=U{OF
Liabilities

ENAE
Current liabilities

R P Al B

Revaluation of derivatives

80, 454, 43

17,733

AN A 53 B 4
Unpaid dividends

318, 071, 02§

336, 416, 318

RANSZFEE S

Trustee fees payable

10, 656, 254

12, 375, 889

RANZFEE W

Investment trust management fees payable

60, 385, 414

70, 129, 935

Z DAL E

Other accrued expenses

34,414, 219

41,783, 931

mEhAE A
Total current liabilities

503, 981, 345

460, 723, 802

afies

Total liabilities

503, 981, 345

460, 723, 802

LS E DER

Net assets
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TEAGE
Principal and other

JoA

. 3,799, 984, 933 3,736, 116, 433
Principal

T4
Surplus

BRI R SUTIR K EE (L)

Surplus (deficit) at end of period 62, 334, 156, 018 78, 570, 865, 627

(53 Bl (R AR L4

2,167, 956 252, 127
(Reserve for distribution) ’ ’ ’

TEAREER

Total principal and other 66, 134, 140, 949 82, 306, 982, 06

L EE A E

66, 134, 140, 949 82, 306, 982, 060)
Total net assets

AEMEPERFT

Total liabilities and net assets 66,638, 122, 204 82,767,705, 862

(2) [BEKOFESEHHEE] Statement of Income and Retained Earnings
(HAZ 0 ) (Unit : JPY)

5 14 # 15 H
H 20234 8 H 11 H H 20244 8 A 11H
E 20244 8 H 10H E 20254 8 A 10H
14th Fiscal Year 15th Fiscal Year
From August 11, 2023 From August 11, 2024
to August 10, 2024 to August 10, 2025
&% Amount &% Amount
= 1
Operating revenue
= NN
;§E¥@Eéij% 434, 598, 404 504, 564, 373
Dividend income
= IR B,
SR . 31, 426, 552 21,528, 179
Interest income
GRS 7E E AT
Profit and loss on buying and selling of 9,734,011, 519 17, 848, 726, 807
securities and other
M =] 5 >
UREE PRI |45 i . o 224, 958, 866 253, 648, 724
Profit and loss on dealing of derivatives
PETIY
X%EE?E$E%§ . 610, 673, 579 A159, 844, 891
Foreign exchange gains or losses
T O 29, 622, 746 37, 504, 589
Other revenue
s o A2
gaé%%lﬁé;qp+. 11, 065, 291, 666 18, 506, 127, 781
Total operating revenue
R
Operating expenses
1] &L
FHF 36, 743 1
Interest expenses
=2
SERLH A 18, 692, 127 24, 803, 934
Trustee fees
ZeA A 105, 921, 969 140, 555, 46
Investment trust management fees
COfE 51,431, 096 63, 737, 258
Other expenses
A NG 176, 081, 935 229, 096, 652
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Total operating expenses

EEMEUTEERL (D)

. . 10, 889, 209, 731 18, 277,031, 129
Operating profit (loss)

R SUTREF K (A)

10, 889, 209, 731 18.277. 031. 129
Ordinary profit (loss) » 669, 209, , 277, 031,

YRR AR ST IR (A)

10, 889, 209, 731 18,277,031, 129
Profit (loss) ) E , ) ) ,

— IR AE O Y MR AR R 0O Sy Bl AR ST — R
RN O Y WM IS O R (D)
Distribution of profit loss from partial
redemptions

e R eI E KB (A)

42, 196, 380, 052 62, 334, 156, 016
Surplus (deficit) at beginning of period

T IR S 3 R AR D4R

. . .. 15, 770, 606, 261 11, 757, 132, 300
Increase in surplus or decrease in deficit

MHHBAME FEIT L © RIS SPEINEE U KRB
DHE

Increase in surplus or decrease in deficit
from additional subscriptions for period

15, 770, 606, 261 11,757,132, 30

TR AR D RS 3 R AR e IR

. . . .. 6, 203, 969, 000 13, 461, 037, 500
Decrease in surplus or increase in deficit

4 —EBAEAIITPE D RIR SR B U RIE I
PIESE

Decrease in surplus or increase in deficit
from partial redemptions

6, 203, 969, 00 13, 461, 037, 50

SyBod:

318, 071, 028 336, 416, 318
Dividends ’ ’ ’ ’

BRI A& SUTHIR KB e (D)

62, 334, 156, 016 78,570, 865, 627
Surplus (deficit) at end of period ’ ’ ’ ’ ’ ’

(3) [HEa#]
(R R ITENIAR D FHIZEE I D 1ERL)

1. A PE OFAMGSENE L O 7k ikl

I EI & L CREMECREME L CR 0 £7,

BRI 5 72 > ik, HIB R O H 2 A MREARIC O\ T T DR #EARE GHE B
ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

S|

FHEBIZEY 5 AEITOHOET AWBIFTORET A I FE B I AR TR
LTRYET,

FE S )G

FHE HICEB W T PRNAEOZE R OXMBER RGO METITM L TBY £7,
2. AMERHEPE - A OARMBE~OWEFEMIEIC BT 2V EEEE - AOMBEIL, JFAlE LT, bAEICK T 55HE

T E e IR B O X EF EETEEMG OMEIC L > CEHE L TH D £7,
3. B - AR OFRF BT BV TREEA
IS LTRSS D RICRE W T, MEER Y AT TR S &ML L TR0 %
j—

BB EREZASAERIC OV TR, JFAIE LTI AR &R B R IR W T, HiZIER )

Flezit L L TR £,

A liRES7C B S5 R AR

FOE HIEAETEF L L TR Y £

VRESGERTY VG 5ok

FOE HIEAETEF L L TR Y £,

AR

FOE HIEHETE L L TR Y £,

4 . AFRE S ORI (2 BE 9 2 FHEOME R R S ORI O FEICIBS W T EDRHRFFEL A L T D72, #e 2H
AR RRMFICL -7 hE, YHENR R R 2L bH Y T,

_5_
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o, TIAT 4 TRENCET 2 ROEE L, HSETHLT U AT 0 THGITRT
54 BB E T LOMETATH Y | UHRSEAKNT VAT 1 7Y
FIOHE) A7 DRE SR THOTEDHY £HA,

5. F DAt

Y77 FOFFEHMIL, FEKROHEITLY

2024 4 8 H 11 A2 D 2025 4F

BHIORETLR-TEYET,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(B IR R IR 3 5 1EED)

o514 1
2024 €£ 8 J] 10 H EifE

o515 1)
2025 £ 8 J] 10 H EifE

1. FEHMOEKBICBT 522 AEHEOREL 1. FHHEHMOERBIZET 2% EHEOREL
2,409, 629 1 2,369, 129 1
2. BHEHIMOKRICHIT S 1 BARS 2 ) OMEREORE (2. HEHIMOKAICHT B 1AL D OMEEOH
1 B4 720 Wi rERR 27,445.8 [ 1 B4 72 0 Wi rERR 34,741.5 M
(10 1472 v Wi ERR) (274, 458 M) (10 12472 v i PERR) (347, 415 M)
(4% B Ol EEIT BT 2 15D
%514 H %515 4
B 20234 8 H 11 H B 20244 8 H 11 H
£ 2024 4F 8 A 10 H £ 20254F 8 A 10 H
1. ol O RiB R 1. ofid o Rk
HE HE
EpEENE | A 495, 610, 959 [ Epi[EEIEsY il A 563, 597, 141 [
53 B i F Sz 4 B 673,217 1 (53 B HE i P S 4 B 2, 167,956 14
IR E e ] C=A+B 496, 284, 176 | R EAE AT e C=A+B 565, 765, 097 [
et D 176, 045, 192 [ iy D 229, 096, 652 [
IS 42 5y i mT AE A E=C-D 320, 238, 984 1] IS 225 53 i vl REAE E=C-D 336, 668, 445 [
N 4% 53 B 4 F 318,071,028 4 U 55 4 i 4 F 336,416, 318 [
R (4 B AR A N7 4) G=E-F 2,167,956 M U1 4 (5 i HEA 5T 42) G=E-F 252, 127 1
% H 2,409, 629 1 SE~3 H 2,369, 129 1
10 A4 720 55Hd 4 T=F/HX 10 1,320 1 10 02472 0 55hidd: 1=F/HX 10 1,420
2. = ofhEH 2. oM

FOMBERO S B 42,851, 294 ML, XGHREIZ OV TR ZOMEHD 5 % 50,355, 508 11X, XFRIEHIZ OV TOR
BB THY £7, EFEREITHY 7,

(e fh s it (2 B89 5 TERT)
(1) 4P o OIRI B4 5 S1

%14 #
H 20234 8 H 11 H
% 20244 8 A 10 H

% 15 #
H 20244 8 H 11 H
% 20254 8 A 10 H

1. A fahpE S ek 3 2 BURH T 6

BTy Rid, BEREACEEEANCET HEEE 2 45
4IHIZED DIEFREREETH Y ., BENEICHET 5EH
DEARFFEHZAE, FAMGESRE OSBRI L TRE L L
CTEMATHZLEHMELTEBY £1,

0. GRhPE S ONE M E OERRESICRD U R

W7 72 RBMRET 2 EHMELOFEIL, AMaEs, 7 U
T4 T, 3= - a = EOEREER CERIEB TH
DET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AFEARRICERE L TR Y £,

INBIE, RIMEEYY 27 BBEEY 2772 oY A
7 ERY R ROWHEMEY 2712858 THBY £,
M7 7 v N, EREMEICR T 2BEOFENRERICE T
HZEHEAME LT, HMEEEWEG| 217> TR £,
BT VAT ¢ TEENE, k5 & T DRSS 4R D Al

L. B RRE i (XT3 D MG T 8

A2

0. BRPES OB KR OF OEMRENIRD ) 27

Al

(1545) 2025 4F 8 A1 REEE
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EEY A7 EFLTRBY 7,

BT 7 R, FHEMEICBTA24ERECOZEELITO Z
LEHME LT, ABETRESIZFHALTBY £,

3. BRPE S ICER D U A 7 B HER

FAERMIC BT, M LG Y 27 EHICET 5 EE
DERT, NT A= AOEELHER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, BRI EORIEZ HRE, /08T -4
2 L, EFHHIZIH > TV ENEOEHET/>TEY E
ED
ORFHY A7 OE

EAY A2 7L T, BITRSIE e Mgk &1 B84
BIEHIE - 30T 2 R, ke L. A E OB RIS U
IR EDEB AT > THB Y £9,
OFEME Y A7 OE

GRENE U 2 7 1B LTI, MBI U T I R &
R L, B | ECk AR EOER T /o> T 7,

3. SRk CAR D U R 7 B FRRTH
[RIZE

(2) S flps o OWFI S 12 B9~ 5 FIH

%14 1)
2024 4E 8 H 10 HEHIE

%15 1)
2025 4E 8 H 10 HEHE

1. BEIRERE BAE, Refifi e U740

BRI BBt s 3R] & LT~ TRl TP L
TS, SETIRER LA &Rl & 0BT H Y £
/Vo

1. BRI IRERE A, Wefli 2 OE%0
Y

2. EHliOREE A 2. EHliOREE Ik
BE Eips
(EERSF IR 2 FHEICBT 2R ICREHEH LT
BOET,
URZAE P i AT 5
FURT 4 TEENZHOW T, (ZofoEzE) @ 3
TUNRT 4 THBIBHRICTEHE L TR 7,
)b« B — RO SR L SRR
NGO B ITEE CIRE SN DT, IREMARIXE
fli LEELLTWD Z b, YBHIEBMAELZ R & LTH
S
(BE Y = L 0BG I3 5 ERD)
%14 # % 15 #
B 20234 8 H 11 H B 20244 8 H 11 H
T 20244 8 H 10 H T 20254 8 H 10 H
TGRS 7 O 3B [ IAR D A IE ik 2% LT, —fik [FlA
DO & $72 2 B 3 & OIETAT 2Dt TH R
720, SUEHIISWERA,
(Z D OTERD)
1 TAROBE)
514 515 #
B 20234 8 H 11 H B 20244 8 H 11 H
F 20244 8 A 10H F 20254 8 A 10 H
LUNERT N | 3,263, 737, 122 M|#A# e A%H 3,799, 984, 933 [
1) B N R E ST ANER 966, 768, 811 ] H1 3B INE% & T AKH 626, 857, 500 H

1 IR S A 430, 521, 000 4

1] AR AR T AR

690, 726, 000

2 AmEESBEAR

5cE HPA MRES:
5514 B 5515 HA
H 20234 8 H 11 H H 20244 8 H 11 H
TEAH = 2024 4E 8 H 10 | 2= 2025 4E 8 H 10 A
BRI EEN-iMEEsE (M) BRI EEN-iMEEsE (M)

_7_
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ik 9, 416, 627, 134 15, 732, 488, 107|

At 9,416, 627, 134 15, 732, 488, 107
3 T UNT ¢ 7 H5 | BR
T UNRT ¢ TG ORFERE, Bl & ORI E4E

o5 14 11 (2024 4F 8 A 10 HBIAE) 55 15 11 (2025 4 8 A 10 HBLTE)
o 2% (M) 2REEE (1)
5% 1 4 e (1) FEAEE L () 5% 148 el (19) FEMERE (1)
e el
i s |
R FEEE RS |
¢ 1, 338, 754, 222 — 1, 258, 301, 670 A80, 452, 552 1,751, 722, 494 — 1, 799, 230, 043 47,507, 549
B2 GCIY N G
2T RIS |
Fek 307, 848, 697 — 307, 850, 575 AL, 87§ 338, 947, 227 - 338, 964, 960 A17,733
* R 307, 848, 697 - 307, 850, 575 Al, 878 338, 947, 227 — 338, 964, 960 AI17,733
&t - — — A80, 454, 430 — — — 47, 489, 816
(FE) Rl O B E 71
7 Gl

SESEHEE 2o T

S OFMEIC VT, FHERBICEY 5 DB O H O FEZ L WMBIFTOHER T 2 IERME B SUTRMARS TG L Tk
nET,

2 2RI
D FHR BIZB W TR S OMENFER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

OFHHEBIZBWTABRTHOZIER (LLF 4R EWNET) OXMEREMHGOMER KR IN TV IHE
3 YEABTRITLREMETRME L Tl £,

@FFE BTV THH A OMBE MRS OMENRRER SN TORWEEIE, UTOHEICE->TEY £,

cFMEBICYE A B 2 DRSS AR SN TV DEAITIE. Y% AICR BV EITE > OXIE R LY
HRGOMEZ S LIZFHRE LV — 2N TR 7,

CFEBICUEA ZB A DMBER VSN ER SN TORWEAICE, Y%A IR HIEWER STV D XIE
FRMRSGOMEZ VT Y 7,

2) FHE P BE SE RS O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fME TRHE L Tk v
R

KEFLHGI Ty VRFHPEH SN TS HDIE TSN EE A,

(4) [P BIAnE]

%1 AGREAAME
(1) Bk (2025 4£ 8 A 10 HEIAE)

\ \ y B i1
it i 1 G Pt fii
W &%
i * Rov BAKER HUGHES CO 30, 600] 42. 94 1, 313, 964. 00
DIAMONDBACK ENERGY INC 9,010 141. 12 1, 271, 491. 20,
LINDE PLC 14, 510 469. 43 6, 811, 429. 30
IAXON ENTERPRISE INC 2,400 870. 97| 2, 090, 328. 00
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HONEYWELL INTERNATIONAL INC 19, 820, 216. 58 4,292, 615. 60
PACCAR 16, 200, 96. 77 1,567, 674. 00
FASTENAL CO 35, 400 47. 48 1, 680, 792. 00
CINTAS CORP 12, 450, 223. 40 2,781, 330. 00
COPART INC 29, 800 46. 11 1, 374, 078. 00
CSX CORP 57,900 35. 25 2, 040, 975. 00
OLD DOMINION FREIGHT LINE 6, 520 145. 33 947, 551. 60,
TESLA INC 45, 620 322. 27 14,701, 957. 40
LULULEMON ATHLETICA INC 3, 550 191. 14 678, 547. 00
ATRBNB INC-CLASS A 13, 310, 120. 03 1, 597, 599. 30
BOOKING HOLDINGS INC 1,003 5,432. 10 5, 448, 396. 30
DOORDASH INC-A 12, 290, 270. 99 3, 330, 467. 10
MARRIOTT INTERNATIONAL-CLA 8, 450 260. 59 2,201, 985. 50
STARBUCKS CORP 35, 000 91. 02 3, 185, 700. 00
AMAZON. COM INC 133, 060 223.13 29, 689, 677. 80|
ERCADOLIBRE INC 1, 563 2,334. 82 3, 649, 323. 66
PDD HOLDINGS INC ADR 20, 600 114. 19 2,352, 314. 00
OREILLY AUTOMOTIVE INC, 26, 400 103. 47 2,731, 608. 00
ROSS STORES INC 10, 140, 145. 15 1,471, 821. 00
COSTCO WHOLESALE CORPORATION 13, 680, 977. 45 13,371, 516. 00
COCA—COLA EUROPACIFIC PARTNERS 14, 200, 93. 22 1, 323, 724. 00
KEURIG DR PEPPER INC 41, 900 33. 90 1, 420, 410. 00
ONSTER BEVERAGE CORP 30, 100 60. 80, 1, 830, 080. 00
PEPSICO INC 42, 280 143. 92 6, 084, 937. 60
KRAFT HEINZ CO/THE 36, 500 27. 65 1, 009, 225. 00
ONDELEZ INTERNATIONAL INC 39, 900 62. 40 2,489, 760. 00
DEXCOM INC 12, 100, 76. 40 924, 440. 00
GE HEALTHCARE TECHNOLOGIES INC 14, 100, 71. 10 1, 002, 510. 00
IDEXX LABORATORIES INC 2, 480 650. 06 1,612, 148. 80
INTUITIVE SURGICAL INC 11, 050, 469. 81 5, 191, 400. 50
AMGEN INC 16, 580, 284.70 4, 720, 326. 00
BIOGEN INC 4, 520 127.75 577, 430. 00
GILEAD SCIENCES INC 38, 360 110. 28 4, 230, 340. 80
REGENERON PHARMACEUTICALS 3, 270 559. 80 1, 830, 546. 00
VERTEX PHARMACEUTICALS 7, 920 375. 63 2,974, 989. 60
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ASTRAZENECA PLC-SPONS ADR 18, 400, 74. 57 1, 372, 088. 00
PAYPAL HOLDINGS INC 30, 000 68. 22 2, 046, 600. 00
COGNIZANT TECH SOLUTIONS CORP 15, 200, 69. 12 1, 050, 624. 00
SHOPIFY INC — CLASS A 37, 560 151. 07 5,674, 189. 20
ADOBE INC 13, 140, 338. 27 4, 444, 867. 80
APPLOVIN CORP-CLASS A 9, 490 437. 34 4, 150, 356. 60
ATLASSTAN CORP PLC-CLASS A 5, 100] 171. 00 872, 100. 00
AUTODESK INC. 6, 600 292. 99 1, 933, 734. 00
CADENCE DESIGN SYS INC 8, 420 354. 33 2, 983, 458. 60
CROWDSTRIKE HOLDINGS INC - A 7, 680] 425. 00 3, 264, 000. 00
DATADOG INC — CLASS A 9, 850 136. 38 1, 343, 343. 00
FORTINET INC 23, 600 75. 30, 1,777, 080. 00
INTUIT INC 8, 600 761. 61 6, 549, 846. 00

ICROSOFT CORP 93, 160 520. 84 48, 521, 454. 40
MICROSTRATEGY INC-CL A 7, 820 402. 01 3, 143, 718. 20
PALANTIR TECHNOLOGIES INC-A 69, 780 182. 20 12,713, 916. 00
PALO ALTO NETWORKS INC 20, 560 168. 10 3, 456, 136. 00
ROPER TECHNOLOGIES INC 3, 320 536. 71 1, 781, 877. 20
SYNOPSYS INC 5, 704 620. 32 3, 538, 333. 80
[WORKDAY INC-CLASS A 6, 660 220. 98 1, 471, 726. 80
ZSCALER INC 4, 800 272. 50 1, 308, 000. 00
CISCO SYSTEMS 122, 100 69. 90 8, 534, 790. 00
APPLE INC 187, 200 220. 03 41, 189, 616. 00|
CDW CORPORATION 4, 060 161. 88 657, 232. 80,
ADVANCED MICRO DEVICES 50, 000 172. 40 8, 620, 000. 00
IANALOG DEVICES INC 15, 300, 223.12 3,413, 736. 00
APPLIED MATERIALS 24, 750 183. 15 4,532, 962. 50
ARM HOLDINGS PLC 4, 130 135. 57 559, 904. 10
ASML HOLDING NV-NY REG SHS 2, 700 713.12 1, 925, 424. 00
BROADCOM INC 97, 470 303. 76 29, 607, 487. 20|
GLOBALFOUNDRIES INC 17, 000, 32. 28 548, 760. 00
INTEL CORP 134, 500 19.77 2,659, 065. 00
KLA CORP 4, 080 912. 06 3,721, 204. 80
LAM RESEARCH CORP 39, 400 99. 15 3,906, 510. 00
ARVELL TECHNOLOGY INC 26, 600 75. 85 2,017, 610. 00
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MICROCHIP TECHNOLOGY 16, 600 66. 22 1, 099, 252. 00
MICRON TECHNOLOGY 34, 460 111. 87 3, 855, 040. 20,
NVIDIA CORP 305, 820 180. 77 55, 283, 081. 40
NXP SEMICONDUCTORS NV 7,790 205. 91 1, 604, 038. 90
ON SEMICONDUCTOR CORPORATION 12, 900, 47.59 613, 911. 00
QUALCOMM INC 33, 860 145. 90 4, 940, 174. 00,
TEXAS INSTRUMENTS INC 28,010 185. 91 5, 207, 339. 10
T-MOBILE US INC 35, 010 242. 93 8, 504, 979. 30,
AMERICAN ELECTRIC POWER 16, 500, 113.73 1, 876, 545. 00
CONSTELLATION ENERGY 9, 660 336. 41 3, 249, 720. 60
EXELON CORPORATION 31, 100 45. 54 1,416, 294. 00
XCEL ENERGY INC 17, 800 73.23 1, 303, 494. 00
AUTOMATIC DATA PROCESS 12, 520 303. 49 3, 799, 694. 80
PAYCHEX INC 11, 110, 140. 52 1,561, 177. 20
THOMSON REUTERS CORP 13, 879 181. 56 2,519, 871. 24
VERISK ANALYTICS INC 4, 310 264. 52 1, 140, 081. 20
CHARTER COMMUNICATIONS INC-A 4, 330 258. 78 1, 120, 517. 40
COMCAST CORP-CL A 114, 800 31. 67 3, 635, 716. 00,
TRADE DESK INC/THE —CLASS A 13, 800 88. 33 1,218, 954. 00
ELECTRONIC ARTS 7,730 162. 75 1, 258, 057. 50
NETFLIX INC 13,123 1, 180. 37 15, 489, 995. 51
TAKE-TWO INTERACTIVE SOFTWARE INQ) 5, 620 226. 49 1, 272, 873. 80
[WARNER BROS DISCOVERY INC 76, 300 11. 86 904, 918. 00
ALPHABET INC-CL A 72, 940 196. 52 14, 334, 168. 80)
ALPHABET INC—CL C 68, 420 197. 28 13, 497, 897. 60)

ETA PLATFORMS INC-CLASS A 27,210 761. 83 20, 729, 394. 30

COSTAR GROUP INC 13, 000 95. 34 1, 239, 420. 00
/NEHEEIAER - 101 545, 773, 768. 91
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