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Scheduled date of submission of securities report: October 29, 2025
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I 772 ROEMRRN

Fund Management

1. 20254 8 AHIOEM RN (20254 2 A 11 H~20254 8 A 10 H)

Management Status for Period ended August 2025 (from February 11, 2025 to August 10, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
ES BEEE 9 o At (Wi
B G ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 £ 8 A #j 548,180 (97.9) 11, 896 (2.1) 560, 077 (100.0)
FY ended Aug. 2025
2025 4E 2 A #] 440, 443 (97.7) 10, 364 (2.3) 450, 808 (100. 0)
FY ended Feb. 2025
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(2) BWE - IR (T AR EHEO)
Creation and Exchange (fractions of less than one thousand units shall be rounded down)
AR E I AR R E IR R
FATH N s AR H FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Exchanged at End of Fiscal
Fiscal Period (®) Period
@ O+@-©)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2025 4£ 8 A #j 253, 025 41, 027 19, 002 275, 051
FY ended Aug. 2025
2025 £ 2 A #j 255, 630 23, 356 25, 960 253, 025
FY ended Feb. 2025
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/B FrE MM AFATHE O£ X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2025 £ 8 A #j 589, 516 29, 439 560, 077 203, 627
FY ended Aug. 2025
2025 £ 2 A #j 515, 651 64, 842 450, 808| 178, 167
FY ended Feb. 2025
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY|
2025 £ 8 A 1, 990
FY ended Aug. 2025
2025 4E 2 A 2, 130
FY ended Feb. 2025
2. KEFHOER

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

Changes other than those in D

Fii 3

PN

No

No
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I M%sE3% Financial Statements

(1) [EfExIz] Balance Sheet

(HAL : M) (Unit : JPY)

AT
(2025 4F 2 H 10 B EIAfE)
Prior period
As of February 10, 2025

B
(2025 4F 8 H 10 HEIAfE)
Present period
As of August 10, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

63, 739, 501, 025

29, 238, 340, 385

BB RE:

Investment securities

440, 443, 570, 900

548, 180, 560, 000

R P i A B

Revaluation of derivatives

275, 202, 29

959, 682, 36

ARIUA A

Accounts receivable — other

5, 386, 919, 521

5,491, 960, 457

AL 4 4

Accrued dividends receivable

5,313, 157, 126

5, 476, 466, 801

ARIHE

Accrued interest

852, 572

1,176, 27

Z DAL L

Other accrued revenue

234, 695, 707

168, 394, 739

FEALFERESL S

Margin deposits

257, 276, 826

B O 7

Total current assets

515, 651, 175, 967

589, 516, 581, 00§

pE A E

Total assets

515, 651, 175, 967

589, 516, 581, 00§

Al
Liabilities

ENAE
Current liabilities

Az 4
Advances received

510, 170, 756

AL LS 53 Bl 4
Unpaid dividends

5, 389, 450, 668

5,473,517, 546

KA FEE

Trustee fees payable

38, 436, 254

42, 399, 642

RANZFEE W

Investment trust management fees payable

159, 857, 304

176, 489, 158§

RALFI B,

Accrued interest expenses

7, 553, 442

3, 039, 486

AAMEREE IS 52 A4
Cash collateral received for securities
lent

59, 183, 261, 34

23,117,139, 20

Z ORAILE

64, 273, 103

116, 599, 858
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Other accrued expenses

mEhAE A
Total current liabilities

64, 842, 832, 111

29, 439, 355, 644

At st

Total liabilities

64, 842, 832, 111

29, 439, 355, 646

LS E DER

Net assets

TEAGE
Principal and other

JoA

Principal

298, 064, 454, 834

324, 010, 234, 674

T4
Surplus

WIRRI R OIWRREE (A)
Surplus (deficit) at end of period

152, 743, 889, 022

236, 066, 990, 688

(3 B VB FE N 48)
(Reserve for distribution)

7,155, 12

8,928, 511

— INZ
;zjifgglzicipal and other 100, 808, 545, 859 20n 0T, 225, 552
Yt INZ
?Eifa;fassets 450, 808, 343, 856 560, 077, 225, 362
AR i

Total liabilities and net assets

515, 651, 175, 967

589, 516, 581, 00§

Sm

(2) [BEKOFEISEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

i
H 20244 8 H11H
= 20254 2H 10H
Prior period
From August 11, 2024
to February 10, 2025

4 1
H 20254 2H 11 H
£ 20254 8 H 10 H
Present period
From February 11, 2025
to August 10, 2025

4%H Amount

4%H Amount

R

Operating revenue

S UL 4

Dividend income

10, 803, 034, 1164

11, 435, 941, 013

Z BUFILE.
Interest income

75, 380, 693

102, 459, 059

HAMRESR7E E EH A%
Profit and loss on buying and selling of
securities and other

A5, 992, 224, 103

64, 245, 229, 310

JRAERE an 15 | SR AR

38, 689, 390 1, 686, 090, 700
Profit and loss on dealing of derivatives ’ ’ ’ ’
T Ol g 401, 863, 019 335, 454, 426
Other revenue
Rpa o A2
H ORI AR 5, 326, 743, 115 77,805, 174, 508
Total operating revenue
BN
Operating expenses
18
LA 63, 422, 619 82, 872, 848
Interest expenses
=2
SEREH 78, 439, 888 81, 394, 126

Trustee fees

(1343) 2025 4 8 AW PREEAS
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ZERe

326, 216, 399 338,671, 249
Investment trust management fees

Z O

73,238, 517 75, 324, 809
Other expenses

HEEMEE

. 541, 317, 423 578, 263, 032
Total operating expenses

HENEUTEFEEREK (L)

. . 4, 785, 425, 692 77,226,911, 476
Operating profit (loss)

REH R TR L (A)

Ordinary profit (loss) 4, 785, 425, 692 77,226,911, 476

LIRS SO IR (A)

Profit (loss) 4,785, 425, 692 77,226,911, 476

AU AL O Y BRI 2 S EH O Sy BB ST — AR
BUTE S YISO (D)
Distribution of profit loss from partial
exchange

BERRe I E REE (A)

Surplus (deficit) at beginning of period 161, 320, 022, 949 152,743, 889, 022

TR N ST R AR D4

. . .. 14, 497, 415, 359 30, 272, 092, 955
Increase in surplus or decrease in deficit

YHBBIME RIS A INEE ST R B0
DA

Increase in surplus or decrease in deficit
from additional subscriptions for period

14, 497, 415, 359 30, 272, 092, 955

PR IR RS T R AR IR

. . . .. 17, 125, 920, 128 12, 882, 084, 69
Decrease in surplus or increase in deficit

B RS AN E B SIP S 15 A B VSt
PAIEE

. . . .. 17, 125, 920, 128 12, 882, 084, 69()
Decrease in surplus or increase in deficit

from partial exchange

SyBoa:

. 10, 733, 054, 85 11, 293, 818, 075
Dividends

IR RS SUTHR KA (A)

Surplus (deficit) at end of period 152,743, 889, 022 236, 066, 990, 688

(3) [#Eizk]
(225t AR D FHHEICE 4 575D

1. G PE ORI IEE K O 1k R RES

FHI & U CREMECREME L TR0 £,

RFI LA 2 80 72 > Tk, TR 0 & 2 A AlFES IS DWW Cid 2 O R &S GHE R

ICEHEFRG D 72 AT, HITD H ORKEIEE) TEHMliL TR Y £,

S |

BT ORET D E I OBEMEEZHVTEY £7,

2. B - IS0 R =7 B D 2 4

FHI & L CRLEE D BICB W T, MEEE Y A4 I TR Y &2 EL TR0 %

D

BEEEFEZASFERIC OV TIE, FRIE LTINS EE D HITB W T, YEZINEE

Bl&sEz s EL TR0 £9,

Al RE: 7 B A R AR

HWIE HEETH EL TR £,

URAE PE LIS | SRR AR

HWIE HEETH EL TR £,

3. AR T ORI 2B 2 FEOMEEME S ORMEO R EICE W I —EORIREMHFSERA L T\ D 2n, R 50|
SR REMHICL S T2GA, YHMEN R b H Y ET,

F7o. TUANAT 4 TEBINCEAT 2 ST, HETHLT U AT ¢ TEENICBIT

54 BRREREEISEHE LORBEXRARATH Y . BESHBERT VT 1 THY

_5_




NEXT FUNDS HGEREITHEGHENR! S RA5 (1343) 2025 4 8 A REMEE
NEXT FUNDS Tokyo Stock Exchange REIT Index Exchange Traded Fund (1343) Earnings Report for Fiscal Period ended August 2025
SlOTHY A7 OREEERTHOTIEL Y /A,

4. ZF D, W IRt DR EIIIL, 20254F 2 A 11 H225 20254F 8 H 10 HE T 2o T

BV ET,

(HEARRE Lo RV IZBET 215D
U FEHIIH Y FHA,

(BRI B3 5 1ERD)

20254 2 A 10 HBIE 20254 8 A 10 HBIE
1. FEMMOEKBICBT 22 AHEOREL 1. FEEHoORBIZET 5 ZEHEORE
253, 025, 853 M 275,051,133 0
2. FEHMOKBIZBIT D 1 AN 720 OHEREDOFE 2. FEEHBORRBIZBIT S 1 ALY OMEEDOHE
1 A4 72 i e 1,781.67 H 1 A4 72 i pERR 2, 036. 27 [
(100 124 7= 0 i pE%H) (178, 167 1) (100 124 7= 0 i pE%H) (203, 627 1)
3. AMMREROWREHEROC L VLT A RS (3. AR OMR R £ V& U A R
55, 715, 816, 250 [ 22,003, 496, 050 M
(4% B Ol a5t EEIT B 2 15D
AT ELY
B 20244 8 H 11 H B 20254 2 A 11 H
= 20254 2 A 10 H = 20254 8 A 10 H
1. Zfic4 O ER 1. Srfid4: OFHEE R
2024 4F 8 A 11 A5 2024 4F 11 A 10 HE T 20254F 2 A 11 A75 20254 5 A 10 HE T
HH HH
EpEENE ] A 5,598, 367, 285 [ Epi[EEIEaY il A 6,072, 110, 369 [
53 B i F Sz 4 B 1,249, 565 1 (53 B T P S 4 B 7,155,120 4
EEI e Ea ] C=A+B 5,599, 616, 850 [ IR e C=A+B 6, 079, 265, 489 [
e D 243, 801, 255 |1 B34 D 236, 624, 346 1
28 53 i FTREAR E=C-D 5, 355, 815, 595 1 N 4% 23 B wT REAR E=C-D 5,842, 641, 143 [
IS 2 53 i 4 F 5, 343, 604, 182 |1 IS 2 53 Pl 4 F 5, 820, 300, 529 [
A (4 PR AR N7 4) G=E-F 12,211,413 M U1 4 (5 i HEA 5T 42) G=E-F 22,340,614 1
1% H 244, 000, 191 [ SE~3 H 249, 798, 306 [
100 [12472 0 53 fd 4 T=F/HX 100 2,190 14 100 [12472 0 Syhid 4 T=F/Hx 100 2,330 14
2024411 H 11 B/ 5 20254 2 H 10 BE T 20254 5 H 11 A5 20254 8 H 10 HE T
HH HH
EpEENE | A 5,618, 487, 924 [ Epi[EEIEaY il A 5,718,871, 281 [
53 B i F Sz 4 B 12,211,413 {4 (53 B HE i P S 4 B 22,340,614 1
IR E e ] C=A+B 5, 630, 699, 337 |1 R EAE AT e C=A+B 5,741, 211, 895 14
e g D 234, 093, 549 1] e g D 258, 765, 838 [
15 %5 53 mTREAE E=C-D 5, 396, 605, 788 1] IS 225 53 i vl REAE E=C-D 5, 482, 446, 057 14
N 45 53 B 4 F 5, 389, 450, 668 [ U 55 4 i 4 F 5,473,517, 546 [
R (4 B AR A N 4) G=E-F 7,155,120 1 U1 4 (5 i HEA 57 42) G=E-F 8,928,511 [
% H 253, 025, 853 1 S8 H 275,051, 133 1
100 [12472 0 53Hd 4 T=F/HX 100 2,130 14 100 [13472 0 Syhid 4 T=F/Hx 100 1,990 4
2. T OffE M 2. T OME M
FOMER O 55 48,970, 444 FIL, SGHREIZ OV TOM ZOMEHD S 5 51,172,478 X, XIRIEHIT OV TOR
BB THY £7, EFEREITHY 7,

(e fh s it (2 B89 5 TERTD)
(1) 4P o DIRI B4 5 S1

AT
H 20244 8 H 11 H
% 20254 2 A 10 H

H 20254 2 H 11 H
% 20254 8 A 10 H

L. &R R SR 2 BUL 7 #

_6_
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77 v N, BEREROREENCET 2 E#E 2 &5 [FL
4AHHIZED HAERREEFETH Y . Bt ET 51EH
DEATTENIHE AMFESRF OGRPHN I L THRE L L
THEMTLZLEZEME LTEBY £7,
2. R ONE K O ORISR D U 2T 2. R ONE K O ORISR D U 2T
W77 RMEET D4R SMOREIT. AWk, 7V R |FELE
T4 TG, AL m— U EOSREER ORREE TH
DET,
W77 v RPRET 2HEMAEROFEML, (ZoMhoizt) o
2 AMMEEARERICHEE L TR £,
TAUHIE, REIT DTS ERY Y 2 7 I E oz Y 27 (MY
A7 BROVRBWEY 271236 3NTEBY £7,
M7 7 NiE, EFEMEICET 2 EEORRMREMNICE T
52 &xAME LT, REIT HREUEMEGG | 21T > TR D £7,
BT VAT ¢ TWGNE, HER LT 5 REIT FEEE IR D1l

IEEEN Y 27 2 L THEY 7,
3. GRLFE SR D U R 7 BRI 3. GRLFE SR D U R 7 B

HRESRICB W TE, M L72BE Y A7 EHICET RS (FE
DEBRT, RT A= AOBERNER Y X7 OEEETT
o TR FI,

OmitE ) A7 OEH

Hith U A7 I L Cid, BERSSEORILE W, o8-t
B L., BB > T DA NEDEREZ1T/2>TEY £
B
O Y A7 OEH

(EH Y A 7B LT, BITIRCBE e ki & B4
DIE MR - T & W R, AkBE L. SO REICR LR
HAAHIIRE DB Z (T2 > TR £77,
OFEIE Y 2 7 DR

GRENE U A 7 (B LTI, MBI Ui ok &
e L, B &CHMALREDEHZIT/>CTBY 7,

(2) =i i ORFLE B9 5 HIH

AT W
20254 2 H 10 B BIE 20254 8 H 10 HBI{E
1. SERTERFREE B4R, Bl R OVERE 1. SETERFREE B4R, Bl R OVERE

BRI Lo SR ITRAlE LT TR CRME L | WA
TS T, FERIRFKE LA L Rl & OEMHITH Y £
A

2. W B Sk 2. WO B Kk

RS Rz
(BFEARLFSEHARD T BT 5170 (L <

BYET,

R A

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
TURT 4 THRBIBRICEE L TBY £7,

)b - b= RO SR R AR

I HOR EIZEIF T SN AT, IREMEEILR
&AL TS Z LD, YELREMAEZ FEHE & L TR

UES
(BhE Y HE L oW 2R3 5 ERD)
(EE:] By
H 20244 8 H 11 H H 20254 2 H 11 H
% 20254E 2 A 10 H % 20254E 8 H 10 H

MGl € DM S FEIG AR D N IE Ml 2 B LT, —#% (A4
DERGI S & 570 2 PR 58 & OB 3T 2 b Tnn
7. EFHITII SV EE A,

(Z D DER)
1 JEAROKH)
(EE:] By
H 20244 8 H 11 H H 20254 2 H 11 H
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= 20254F 2 H 10 A

X 20254F 8 H 10 A

T AR

0 B NRR AE JC A
b — B AR AR

301, 132, 878, 606 [ & T A%H

27,513, 368, 000 [
30, 581, 791, 772

0 B NRR A E JC A
b — B AR AR

298, 064, 454, 834
48, 330, 866, 200 [
22, 385, 086, 360 [

2 AftEESBIAR

seH H A RES:

EIE: Y
H 20244 8 H 11 H

2
H 20254 2 H 11 H

i % 20254 2 /1 10 H % 2025 4F 8 A 10 H
BRI E ENFHEERE (1) HEIICE ENFHEERE (1)
R AR N\2,849, 178, 666 44,633, 896, 310)
G N2, 849, 178, 666 44, 633, 896, 310

3 T UAT ¢ THGIBAR
T URT ¢ TG OFFIEE, Wl e O AR

B (2025 4= 2 A 10 A BIfE)

W (2025 4F 8 A 10 A BIfE)

LS (M)

s (M)

kA
B G) AR (1) ot | () PR (1)
I ]
IR |
REIT $53C 413 |
gy 10, 012, 222, 420 — 10, 288, 111, 000 275, 202, 290 10, 862, 983, 950 — 11, 823, 357, 000 959, 682, 360)
At 10, 012, 222, 420 — 10, 288, 111, 000} 275, 202, 290 10, 862, 983, 950 — 11, 823, 357, 000 959, 682, 360)
() Mo % E 5k
1 B |
EINEEE 22\ T
KM OFHHICBW T, BEIFTORKRT 25E H OBEEERZAVTEY £7,
¥ EFRRG TNy PEHAEA SN TV DRI S 0NERE A,
(4) [MtEBAMIZ]
%1 HmEARIHME
(1) Bk (2025 4= 8 A 10 A HLLE)
FUMEEIIH D FH A
(2) R LIS O FIFES: (2025 4- 8 A 10 HBILE)
(BN )
FRAH i 4 JR SR AR 6%
BeERES  |AARH T2y — NERE 10, 988 1, 382, 290, 400
N B
oA Y T LT AT — NG 15, 905 1, 534, 832, 500[EMT A i ZiF %2
BN BEERES 35 1
SOS i LAY — &L 24, 772 2,925, 573, 2004+ i 3iF %
A RS eol 1
EhE U — MEEEAN BEGE 10, 222 1, 126, 464, 40054 A i FiF 25
P 35
HATYaE5—3var77 K 85,718 10, 423, 308, SOO[ET A flfi ZIF %2
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REIEN RERESR

4,225 A1 (16 A1)

HE LR Y — NEEEAN G 58, 384 8, 103, 699, 2004+ A fili fiF 2

R 6,920 O (2,665 M)

PEET 7 REEIEN  BERE 90, 905 11, 508, 573, 000

s

T RN R - LUF ARG 102, 235 16, 398, 494, 000(EA+ A fiti 3iF %

N P& 0,335 1 (3,344 1)

TIOT 4T e Fany 4 —X 76, 657 10, 049, 732, TO0/E -} A Ml AEA:

BegiE N BEERE 5,158 11 (348 )

GLPEEEN BEIH 163, 366 22, 348, 468, 800

arI7F VT - LIOFrTUxL 25, 173 7, 640, 005, 500/ A M FE 2

BEIEN  BEERES 3,333 11 (823 1)

AR Y2 — MEEEA 255, 586 21, 290, 313, 800/ A MhiFE2%

P R 349 H

B — k- ) — MEEEA 19, 948 5, 328, 110, 800/ A L4

P& RIESR 39 I

OneV— MEEIEN HERE 8, 179 2, 230, 413, 3004+ i FiF %

Bin 200 [

A AU — NEREEIEAN BEERE 60, 290 7,777, 410, 000/ A M FiE 2

5 92

ta—Vv7U—MEEEAN 43, 872 7, 309, 075, 200/ A L2

B AL 683 1 (670 M)

AARY — MEEIEN P& 63, 384 6, 097, 540, 800(EHA+ A fiti 3iF %
2,056 1 (262 1)

KA A o U — NREIEA 148, 305 11, 760, 586, 500/EHT A flfi ZiF %2

S P36 1

h—tA - U— MEEEN 10, 795 1, 553, 400, 500/ &< A i FIE 5

&I 673 I

NIVATT & AT 4 I NVEEE R 12, 886 1, 490, 910, 20054+ A fiti 7iF %

A RS 15z 1

AT - LUT UL LG 13, 754 1, 446, 920, 800/ A A4

BN BEERES 65 0 (65 1)

WA KRB A X — T 7 R 158, 212 25, 756, 913, 600/ A MhiFE2%

BEIEN AR 11,493 1 ( 1,957
M)

WHEIHRT LY — MEEIEA 8,217 1, 095, 326, 1004+ fti7iF %5

P& AL 3,301 0

FH—roPVR— MEEEN 64, 898 9, 572, 455, 000

BB RS

AR =T DT R FEREEN 91, 494 5, 425, 594, 200/ A L2

P& RESR 7,022 1

~ UEHITAIEY — MREEA 9, 081 1, 022, 520, 600[E - A {fiFIE 4

BEE AL 56

—HAEET AT T AR— 109, 633 11, 489, 538, 400/ A liFEZ%

JEEIEN BEEE 24,638 11 (600 1)

AHRKRT L& LT o v L 10, 591 831, 393, 500[E A i ZE 4

BEIEN AR 34 1

B TE NI B S FES: 68, 368 3, 175, 693, 600/ A L4

1,585 1 (219 1)
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—ZEHPETEE U — M REETEA 51,432 6, 310, 706, 400

P R

CREGVAF AV AT 7R 21, 064 3, 208, 047, 200/ A M L4

BegiE N BEERES 274 1

A~ 7 AU — MEEEAN 8, 053 951, 864, 600

PG RS

BN T L—_ R EREEN 32, 646 3, 120, 957, 600/ A i FiE 2

BEE AL 2,684

HARENLT 7o FEEEN 294, 539 41, 235, 460, 000/ A L4

G RIESR 18,533 1 ( 8,927
M)

xR YT AT AT A MRG 254, 997 32, 359, 119, 300/ A a5

BN BEERES 561 [

HAEHT 7 7 o FEEEN & 257,811 29, 003, 737, 500

A

AV w7 ARBEREIEN & 98, 926 19, 884, 126, 000

A

HART T A LU TIVT 4 HEE 134, 271 13, 615, 079, 400 Al FE 2%

N BB 16,240 11 (362 1)
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