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Date of commencing dividend payment: Aug. 15, 2025

I Fund Managernent

1. 2025 4F 7 AHAOERKI (2025 4-1 A 9 H~20254F7 H 8 H)
1. Management Status for Year ended July 2025 (January 9, 2025 — July 8, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 5,176 (100. 0) 1 0.0) 5,178 (100. 0)
FY ended Jul. 2025
2025 4E 1 AHA 4, 968 (100. 0) 1 0.0) 4,970 (100. 0)
FY ended Jan. 2025




(2) BT - RIS
(2) Creation and Redemption

RiTA RS T D2 BXE 14X A 5 WEHRHIRIARA T D4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 47 HH#A 1, 696 2,160 2,025 1, 831
FY ended Jul. 2025
2025 4= 1 A 551 1, 695 550 1, 696
FY ended Jan. 2025
(3) HHEfER
(3) Net Asset Value
KO PE Al FERE 1 13472 0 FEUEAIEE
Total Assets Liabilities Net Assets N 4= ¥
IR A wH X1
(@) (@) @D—0O)) (3 iﬁ%ﬁ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
[P [P EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 £ 7 HHA 5,214 35 5,178 2, 827. 67
FY ended Jul. 2025
2025 4E 1 AHA 4, 989 19 4,970 2,929. 59
FY ended Jan. 2025
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2025 £ 7 HHA 15.0
FY ended Jul. 2025
2025 4E 1 HHA 8.5
FY ended Jan. 2025
() Bl I e E HA S 72 0 OBFH

* Dividend per Trading Unit

2. ERITTHOER

2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

/AN

(D Changes accompanying revision to accounting standards, etc. No
4

@ OLUSNDZERE
(@ Changes other than those in D

AN

No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

ZyRo~y U7p L (2235) 2025 4 7 A MIRRAELE

(BA7: ) (Unit: JPY)

%4
20254 1 A 8 HELE
4% Fiscal Year
As of Jan. 8, 2025

% 5 H#
20254 7 H 8 HELE
5% Fiscal Year
As of Jul. 8, 2025

BREEDHL Assets
VRENEPE Current assets
o—)b « 11— Call loans
BIPEE(ERE 285 Parents trust
beneficiary securities
RIXA4: Accounts receivable
KUK B, Accrued interest
MENE FESFT Total current assets
EPHEAFE Total assets
AfEDOH Liabilities
EVAE Current liabilities
RINNZE 557 B4 Unpaid dividends
RILZ FEE N Trustee fee payable
R ZFEE AN Investment trust

management fee payable
F Ot REEF Other accrued expenses
MEAE SR Total current liabilities
AfEAFE Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

IR A4 TR KB4 (D)
Surplus (deficit) at end of period

(S ECUE(FENL4:)  Reserve for
distribution

TS FE Total principal and other
FEPEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

5,807, 317
4,968, 909, 067

15, 000, 000
37

37, 828, 999

5,176, 978, 525

505

4,989, 716, 421

5, 214, 808, 029

4,989, 716, 421

5, 214, 808, 029

14, 420, 250 27, 472, 500

494, 930 882, 363
3, 040, 664 5,420, 589
1,704, 333 2, 148, 865
19, 660, 177 35, 924, 317
19, 660, 177 35,924, 317

3, 393, 000, 000

1,577, 056, 244

2,304, 244

3, 663, 000, 000

1,515, 883, 712

3,920, 530

4,970, 056, 244

5,178, 883, 712

4,970, 056, 244

5,178, 883, 712

4,989, 716, 421

5, 214, 808, 029




ERA Ty 7 2T 7 v RREKRK (F0E) B~y D7l (2235) 2025 4F 7 ARG LS

(2) EHEMOFEISRLFFE  Statement of Income and Retained Earnings
(BT ) (Unit: JPY)

%44 %5 Hl
H 20244 7H 9H H 20254 1H 9H
£ 20254 1 H 8 H £ 20254 7TH 8 H
4™ Fiscal Year 5" Fiscal Year
From Jul.9, 2024 From Jan. 9, 2025
to Jan. 8, 2025 to Jul.8, 2025

VIS Operating revenue
ZHF|B. Interest income 4,312 31, 394

A MFESR7E HE54H48 Profit and loss on
buying and selling of securities and other

IV ISAEF Total operating revenue 117, 756, 949 27,509, 149
=2 Operating expenses

ZAEE I Trustee fee 494, 930 882, 363

FAtE B Investment trust management fee 3, 040, 664 5, 420, 589

ZFOM#E H Other expenses 1, 285, 585 2, 148, 879

w2 FHAE Total operating expenses 4,821, 179 8,451, 831
RIS T 2R (A)  Operating income
(loss)

RE RS TR RS (A) Ordinary income
(loss)

2 HIRIRIZE T Y HAREIR S (A)  Net income
(loss)

— RN AL 5 Y HMF 2R B0 D 7y Bl A ST — 5B fiF
FNTLE 5 YIRS O ERE (D)

Distribution of net income (loss) from partial

117, 752, 637 27, 477, 755

112, 935, 770 19, 057, 318

112, 935, 770 19, 057, 318

112, 935, 770 19, 057, 318

redemptions

HERSRE UIHE X#E4E (A)  Surplus
(deficit) at beginning of period
Tl IR IR 4080 %8 Increase in
surplus or decrease in deficit
L — AR Y O FIASIEINEE UL KRB BI
/LA Increase in surplus or decrease in - -
deficit from partial redemptions
LHBBNME FEIC LY © FlRSIEINEE T KRB
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period
RO BUI ARG IER Decrease in
surplus or increase in deficit
A — BRI A O RIR I TR IE 41
JN%E Decrease in surplus or increase in 399, 567, 300 1, 896, 773, 750
deficit from partial redemptions
MBS FEIZ LR 5 RIR SR EE T RIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

4rHBd4 Dividends 14, 420, 250 27, 472, 500

HIRFI R4 UIHIRXKESE (A)  Surplus
(deficit) at end of period

414, 480, 624 1,577, 056, 244

1, 463, 627, 400 1, 844, 016, 400

1, 463, 627, 400 1, 844, 016, 400

399, 567, 300 1,896, 773, 750

1,577, 056, 244 1,515,883, 712




ERA Ty 7 2T 7 v RREKRK (F0E) B~y D7l (2235) 2025 4F 7 ARG LS

(3) Rt
(EEREF AR D FHIZE T 2R
A AR S5 D FFATG ZEHE S OVFEATG J7 14 LB RE S AR RIS
ENEENEIC I D & Uik Bl S R e AR 0 YRR CRMi L T Y £7,
(xR TR 3 B 1ERD)
%44 % 5 H#
2025 4F 1 H 8 HELIE 2025 4E 7 H 8 ABU/E
1. |WIE A% 1, 103, 000, 000 [ 3, 393, 000, 000 [
H B INER E ST AR 3, 390, 000, 000 4 4,320, 000, 000 M
I — SRR AR 1, 100, 000, 000 M 4, 050, 000, 000 [
2. |[RASHEOKRI 1,696, 500 [ 1, 831, 500 [
(IS M O fH HEIC BT 5 3ED)
%44 %5 Hl
H 20244 7H 9H H 20254 1H 9H
% 20254 1 H 8 H % 20254 7TH 8H
A OF FE R B4 OF FE R
A Y HARD Y SIS AE 4,312 [ A HEIE Y FIGREE 31,394 H
B 77 NOB Y ZEINEEA 20,891,721 M| B BT 7 ¥ FOBLESEIIEER 37,509, 223 F4
C HrBlvEHFEN & 649, 640 M| C ZrBliEMTE L4 2,304, 244 M
D ELYLENISERGET (A+B+C) 21,545,673 | D BEdHEUNEFES R (A+B+C) 39, 844, 861 4
E &% 4,821,179 M| E &% 8,451, 831 [
F & Bl v RedE (D-E) 16,724,494 M| F I BLFIRERE (D-E) 31, 393, 030 [
(O & o o 2| 14,420,250 | G U5 ELA4E 27,472, 500 M
H REIRREE (OB BRI LE) 2,304,244 Ml H wHIkEEE (OBECEMRRE4S) 3,920, 530 [
(F-G) (F-G)
1 n% 1,696,500 [ T F1%k 1,831,500 H
J EdAEE (100 O47-0) 850 M| J ZFldfE (100 HX7-0) 1,500 M
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(289 % iERD)
®%ﬁ (ZBE9 % A

4 3 % 5 4
B 20244 7TH 9H B 20254F 1 H 9H
& 20254 1] 8 H 20254 7H 8 H

ABFRRE i (263 2 HGRL T B Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

LR S DN KOS BRPESICAR (Y7 7 > RBERT 2 B2 MREARIT,
LY R [EELESHGTEHNR L FHIZET 1
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
%M%KE#%Q%@@%%&@%K%
T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

SRPE I ER D U R 7 BRI TR, R ZETTRY SN LA
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

%4 % 5 1)
20254F 1 H 8 ABI(E 20254 7 A 8 HBI(E
SRR EE LA, BRI R OV O ZEFR (B IR E FERIIEIR ORI TR L L e
TWBTLD, ZOEMIIHY XA,
At D B E H 1% (1) A MAES: (1) A MAES:
5t B B BA liRE:
B EH R D FHICET DR A
FEAGFES: O REAIEE K ORI 715 12
FLE L CBY 7,

Q) TV NT ¢ THH| Q)T VAT ¢ THB
G2 I I DY FH AL EY=
(3) EERLISN 0> Ll b (3) EERLISL 0> Ll b
EHIRE CRE S NS Z e D, BEIE
GEAMAE & T L TV B 720, Y% eRtpg [FE
SOl A2 IEFmAE & LTk £9,
Al pE G D R AR 2 B A FIEIC O [ERkpE O RH OB EIZB W TI—ED
T O 27 ARSI SE A2 L QD720 72 R
PERM I Ko 7oA. Mak a7
H5ZEHHY ET,

[FlZE
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(A MRES: B9~ 5 ED)
55431 (2025 4 1 H 8 HELE)

72 H B AT flhRES
(B« 1)
ik YEHR I OBAICE F I i AR
R ERER AR AR 128, 492, 146
Aat 128, 492, 146
F 53 (20254 7 H 8 HBI(E)
728 B AT flhRES
(HAL : 1)
ik YEHR I OB E I i AR
R ERER AR AR A33, 693, 706
Aat A33, 693, 706
(B & o 1B 5 1RD)
HMYEHITIH Y £ A,
(1 [47=9 1)
%A %5 5
20254 1 A 8 BHIfE 2025 4 7 H 8 HELE
1 H 24720 i pERR 2,929.59 [l A 272V #li& pEAR 2,827.67 [
(100 [ 7= V) & pERR) (292,959 F)[(100 1124 7= 0 flii pEAH) (282,767 4)
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