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I Fund Managernent

1. 2025 4F 7 AHADERKI (2025 441 A 9 H~20254F7 A 8 H)
1. Management Status for Year ended July 2025 (January 9, 2025 — July 8, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 28, 902 (100. 3) A\100 (0. 3) 28, 801 (100.0)
FY ended Jul. 2025
2025 4E 1 AHA 32, 363 (98.7) 439 ( 1.3 32, 803 (100.0)
FY ended Jan. 2025




(2) BXIE - MRS

(2) Creation and Redemption
RiTA RS T D2 BXE 14X A 5 WEHRHIRIARA T D4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 47 HH#A 10, 472 2, 445 3, 940 8, 977
FY ended Jul. 2025
2025 4= 1 A 8, 262 6,945 4,735 10, 472
FY ended Jan. 2025
(3) HHEfER
(3) Net Asset Value
REE | PR HETE 1 %7 ) HEHER
Total Assets Liabilities Net Assets N 4= ¥
IR A wH X1
(@) (@) @D—0O)) (3 iﬁ%ﬁ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 £ 7 HHA 29, 543 741 28, 801 3, 208. 27
FY ended Jul. 2025
2025 4E 1 AHA 34, 474 1,671 32, 803 3, 132. 37
FY ended Jan. 2025
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2025 £ 7 HHA 20
FY ended Jul. 2025
2025 4E 1 HHA 13
FY ended Jan. 2025

() Sl ITE R AL 72 ) D43

* Dividend per Trading Unit

2. SEHTR LR
2. Change in Accounting Policies

O SEFHEESOYIEICE I AR

(D Changes accompanying revision to accounting standards, etc.
4

@ OLUSNDZERE
(@ Changes other than those in D

/AN

No

AN

No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

%10 8 18
20254F 1 H 8 HELE 20254 7 A 8 HEAE

10" Fiscal Year 11" Fiscal Year
As of Jan. 8, 2025 As of Jul. 8, 2025
BREEDHL Assets
VRENEPE Current assets
21— L« @—2 Call loans 417, 189, 174 437, 116, 791

BIBE S 72 A8FESF Parents trust
beneficiary securities

YRAEPE eI € Derivative evaluation

account
HRINA4: Accounts receivable
KUK B, Accrued interest
72 NZFEAEHLE: Customers’ margin
MENE FESFT Total current assets

EPEATRT Total assets

AfEDOH Liabilities
ENVAE Current liabilities

YRAEPE eI € Derivative evaluation

account

RF#54: Accounts payable—other
RINNZE557EC 4 Unpaid dividends
RILZ FEE N Trustee fee payable
R ZFEE AN Investment trust

management fee payable
F Ot REEHA Other accrued expenses
MENAE S FT Total current liabilities
AfEAFE Total liabilities
FEPEDES Net assets
JeA%E Principal and other
JEA Principal
F434: Surplus

IR A4 T HIR KB4 (D)
Surplus (deficit) at end of period

(S ECUE(FENTL4:)  Reserve for
distribution

TS FE Total principal and other
WG PEAEE Total net assets

AEMEEAEE Total liabilities and net
assets

32, 363, 889, 383

940

1, 568, 379, 970
2,703
125, 050, 182

28, 902, 256, 258

18, 880, 671

81, 164, 117
5, 838
103, 961, 066

34,474, 512, 352

29, 543, 384, 741

34,474, 512, 352

29, 543, 384, 741

34, 739, 287 501, 436, 050

1, 456, 426, 423 561, 105
136, 139, 510 179, 545, 400
4,530, 982 5,601, 474

27, 833, 563 34, 409, 422
11, 768, 841 20, 303, 352
1,671, 438, 606 741, 856, 803
1,671, 438, 606 741, 856, 803

20, 944, 540, 000

11, 858, 533, 746

14, 269, 033

17, 954, 540, 000

10, 846, 987, 938

17,713, 143

32, 803, 073, 746

28, 801, 527, 938

32,803, 073, 746

28, 801, 527, 938

34, 474, 512, 352

29, 543, 384, 741




LA Ty s AT 7 v FRER (X V) B~y Vb0 (2662) 2025 4 T H IR
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BT F9) (Unit: JPY)

F10H %11
H 20244 7H 9H H 20254 1H 9H
= 20254 1 H 8H = 20254 7TH 8H

10" Fiscal Year

From Jul.9, 2024

to Jan. 8, 2025

11" Fiscal Year

From Jan. 9, 2025

to Jul. 8,2025

VIS Operating revenue
ZHFB. Interest income
A MFESR7E HE4H4E Profit and loss on
buying and selling of securities and other

IRAERESHELS 254548 Profit and loss on
dealing of derivatives

ZIRFEHEY Foreign exchange gains or losses
Z OIS Other revenue
IS A EE Total operating revenue
w2 Operating expenses
ZitE W Trustee fee
ZFEE I Investment trust management fee
ZFDfthE A Other expenses
w2 A E Total operating expenses
SRS T 2R (L) Operating income
(loss)
REEAIE TR E#E L (A)  Ordinary income
(loss)
ARG X S MR (A)  Net income
(loss)
— R LE 5 MRS SR D /o BL AR XX — B
FNTPE D UM RSO SEE (A)
Distribution of net income (loss) from partial
redemptions
HERIRE I e RIEE (A) Surplus
(deficit) at beginning of period
Tl IR IR B804 Increase in
surplus or decrease in deficit
Y — AR O AR SIEINEE ST KRB
/LA Increase in surplus or decrease in
deficit from partial redemptions
MBS FEIZ LR D R SIGIER IR A
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period
Tl A B TR A HENEE Decrease in
surplus or increase in deficit
4 HARNT 5 TR AR S
JN%E Decrease in surplus or increase in
deficit from partial redemptions
MBS FEIZ LR O RIR S EE T KIS
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

434 Dividends

HIRFI4 4 TR K84 (A) Surplus
(deficit) at end of period

385, 291

1, 639, 503, 937

15, 863, 541

/A\633, 266, 688
3,448, 622

916, 133

705,528, 011

16, 343, 088

1,703, 002, 436
2,197, 506

1, 025, 934, 703

1, 016, 931, 152

4,530, 982 5,601, 474
27, 833, 563 34, 409, 422
11, 907, 463 8, 816, 314
44,272, 008 48, 827, 210

981, 662, 695 968, 103, 942
981, 662, 695 968, 103, 942
981, 662, 695 968, 103, 942

8, 229, 642, 611

8, 400, 776, 200

8, 400, 776, 200

5,617, 408, 250

5,617, 408, 250

136, 139, 510

11, 858, 533, 746

2,708, 648, 250

2,708, 648, 250

4,508, 752, 600

4,508, 752, 600

179, 545, 400

11, 858, 533, 746

10, 846, 987, 938




(3) HEiL#

FHEA Ty s ATy o RREKRK (FUEE) BB~y TUH Y (2562) 2025 47 A WIRE RS

(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

1. ARESS O REAf AL Y N ORI 5 14

0. 5 U T 7D T HE R OFEAR

Jiik

3. = DM B FERIER O 72D Dl &
70 D HIH

BB E Rt AR A
BN T INEIC D & YR B 5 FE2 AR O JEVE(I AR CREAIE L T 0 £9,
(1) FUNRT ¢ THS
ME BRI SEJFAIE U CRMECRME L TR £,
(2) B THIEGI
FHIE LT, DAREICET 2FHERIMEK B OX% S 5e S S O P E CREl LT
B0 ET,
ST RS | 25 0 ALER R UE
MEEEFUEOFEICET 28R CFEk 12 FERFERFSE 133 B) 5 60 SN
5561 SR L7 TR L TR £7°,

(&R IRFRICEE T 5 1ERD)

%10 #1 %11
2025 4F 1 H 8 HELIE 2025 4F 7 H 8 HELIE
1. |BWIE A% 16, 524, 540, 000 [ 20, 944, 540, 000 [
H B INER E JCAKE 13, 890, 000, 000 4, 890, 000, 000 [
L e TN 2| 9, 470, 000, 000 4 7, 880, 000, 000 [
2. [EASHEDRIK 10, 472, 270 A 8,977, 270 I
(IS R O FH HEIC BT 5 36D)
%10 #1 %11
B 20244 7H 9H B 20254 1H 9H
= 20254 1/ 8 H % 20254 7TH 8 H
B4 OF FIE R A OF FIE R
A Y HARD Y SIS AR 3,833,913 M| A MHIAL ML EH 3,113,639 M
B H77 FORY%INLS4A 180,095,931 | B 77 v NOE M5 INAE4E 228, 703, 081 [
C SrBlYEHFENLE 10,750,707 1| C JrBElYE(HFE L4 14, 269, 033 [
D EYLENLSERGET (A+B+C) 194, 680,551 | D BEdHZEUNEFES R (A+B+C) 246, 085, 753 H
E &% 44,272,008 | E &% 48, 827, 210 M
F & Bl v RedE (D-E) 150,408,543 M| F WS ECATRERR (D-E) 197, 258, 543 [
(O & A o o 2| 136,139,510 M| G UINZE4yBe4%d 179, 545, 400 M
H REIRREE (OB YEHRLE) 14,269, 033 | H RS (BCEEHTESL4) 17,713,143 [
(F-G) (F-G)
I A% 10,472,270 0| T 1%k 8,977,270 0
J EAER (100 M47-0) 1,300 | J ZyFEd4%E (100 047=0) 2,000 [
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10 1
H 20244 7H 9 H
20254 11 8 H

511 4
H 20254 11 9H
% 20254 7H 8 H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

DRI i 0D PN M OV R s i (£
VA7

W77 v RONEMT 5 B A MRESIL,
[R5 #HC AR 2 HIEICBI I 51
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
%M%KE#%Q%@@%%&@%K@
T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

RPN ER D U A 2 B BRI

TR, R ZETTRY SN LA
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

10 1
2025 4F 1 A 8 ABIE

11 4
2025 4F 7 H 8 HBIUE

B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

CNBTt. £ ORI WA, Az
WAl D B S i () A i () A i

i E A

e 2 R B I T .

A (HAE: O RAmEUE R ORI A 5] 1
FrE L TR £9,
Q) F VU RT ¢ THH
[ U T ¢ T
FrE L TR £9,
(3) LFCLIA D e

B4 H1ERD 12

Q) F VU RT ¢ THH
=
(3) LFCLIA D s

EHIMCIRESND Z &b, REHITE
EAMAE & Tl L TV DT, éu%ﬂﬁ [FE
OERMIZIREME S LT £7,
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72 H B AT flhRES
(B« 1)
ik YEHR I OBAICE F I i AR
R ERER AR AR 1, 205, 010, 056
Aat 1, 205, 010, 056
#5111 (202545 7 H 8 HEI(E)
728 B AT flhRES
(HAL : 1)
ik YEHR I OB E I i AR
R ERER AR AR 364, 509, 783
Aat /364, 509, 783




(T U AT 4 ZEGIFIBY 2 R

5| DRl 2 B3 2 #1H
(bR )

1081 (2025 4F 1 A 8 HEIE)

ERA Ty 7 2T 7 v RAREKRK (FUFE) B~y PH Y (2562) 2025 4 7 AR EE

(Hfr - 1)
X5y M KR f Al RATIEiEEAN
25 1 4R
(iG] AL FEE S |
B 519, 686, 095 507, 504, 470 A12, 181, 625
&t 519, 686, 095 507, 504, 470 A12,181, 625
118 (20254 7 H 8 HEIE)
(HAr - 1)
X5y M KR f Al RATIEiEEAN
25 14FEE
(iG] R FEE S |
B 372,731, 104 391, 611, 775 18, 880, 671
&t 372,731, 104 391, 611, 775 18, 880, 671

() 1. Bpfili 5 E J5i

MRATHE B EG | OFRHIIZ OV T, BLFO X SIZFHMIiL TH Y £,

JRAIE UCRAEHIRIR BICmY 5 2O H O 5B IFT ORRT 5 i FEB ST RS TRl L TH Y %

T TO LD RIFEAER S TORWEEITIE, FFHFHIMAK B ICE b O RAEARS KBS

TETHHIlL TR Y £7,

2. BRMEFEESEM I | O EE, BN —ATRRLTEBY £75,
3. BB I II FHEHME Y B E G A TR Y £X A,

F 7 BRTERS  OVRHT D FREEHRT

4. THERHE X OBl OB FHROSEIL, Fx OEFHEETHY £,

JFANCHES S

FHRIIRIR A O B E S EHASOMETT> Tk Y £7,
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(18 5 Be)
5510 1) (2025 4F 1 A 8 HEL(E)
(HAZ - )
X5y T TUHRESE I AR A
75 1 HE
TG LA D 1ty 140 B |
el TR 32, 506, 031, 759 — 32, 528, 588, 481 A22,556, 722
k Kov 32, 506, 031, 759 — 32, 528, 588, 481 A22,556, 722
&t 32, 506, 031, 759 — 32, 528, 588, 481 A22,556, 722
11 (20254 7 A 8 HIRAE)
(HAZ - )
X5y T UHRESE I AR A
25 1 HE
TGS [ LA D |24 740 H 5 |
| TR 28, 476, 550, 340 — 28, 977, 986, 390 A501, 436, 050
K Kov 28, 476, 550, 340 — 28, 977, 986, 390 A501, 436, 050
&t 28, 476, 550, 340 — 28, 977, 986, 390 A501, 436, 050

() 1. MO FEITiE
(1) FHEWIER B IR e B OMENER SN TV B EICHONTE, BLTO LS ICEHMEL TB Y £,

ORFHHEBIFAR BB W THETRIOZIE A OB TEEAHGOMENRER SN T L HEIE, UEAETH
(T HREAE TR L TR Y £,

QFIFHAEIFIER B IZB W TARE TR OZIE R OXIBE LW BEAREOMERER SN TR WEEIL, BLTFOREE
IZE-oTEBYET,

- FIFHEHIRAR BB TRIOZER 28 2 5 BB LMTHMENER SN TOLHAITE, BRESATHD
SRS D 5 B YRE B IR b IO TR O OXBE MR EARLOMEZ S LIZER L TR £,

- FIFHEHIRAR BB TRIOZIER 2 2 5 BB RMTEMENRER SN TORWEAITIE, U AR
IEWRER SN T D ABE LG OMEZ VTR Y £,

(2) AR B ISR e 7e BRSO MIEN TR S TORWIMEIZ O W CIFEFHEHIF K B O @& EE T H
FRGOME TR L TR Y 97,

(3) EREDOBEHFIEIC T, BMIERKHE & FBETERVWEHRRD SN HEE, REREEFESHNBERBIELS
WTEBERY M &2 b o Tl & 5RO A TR L TH D £,

2. IR W TR OWEIIE 0 BT TR £,
3. BRKEE R ORHli O A FHR O&REIL, &2 DAFHEETHY 7,

(BEhE L 54 & OGR4 % 1ERD)
FZUREHTDH Y EE A,

(1 BY47=0FEHR)

%10 #1 %11 #
2025 4E 1 J] 8 HEfE 20254F 7 H 8 HEE
1 A7 HiE PERR 3, 132.37 Ml 07z v HiE pERA 3,208.27 M
(100 172 0 Hli pE%E) (313,237 A)[(100 [ 2472 v flis pE%E) (320, 827 1)
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