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I Fund Management

1. 2025 4F 7 AHADERKI (2025 441 A 9 H~20254F7 A 8 H)
1. Management Status for Year ended July 2025 (January 9, 2025 — July 8, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 6, 428 (99. 6) 23 0.4) 6, 451 (100. 0)
FY ended Jul. 2025
2025 4E 1 AHA 5,979 (99. 6) 26 0.4) 6, 006 (100. 0)
FY ended Jan. 2025




(2) BRI - AHATERA

(2) Creation and Exchange
RITRFE IR T D4 RE THADE | ARSI T DL
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Exchanged Fiscal Period
(@) ©) (@) (D+2-0¥)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
202547 A 2,719 828 708 2, 839
FY ended Jul. 2025
2025 4= 1 7 1] 2, 695 89 64 2,719
FY ended Jan. 2025
(3) JhHEfHizA
(3) Net Asset Value
T PE Al TS PE 1 A7 0 HLEAAR
Total Assets Liabilities Net Assets % s %
=2 RFE S wH X1
(@) (@) @B(D—©)) (3 qifiﬂﬂ AR TH i&) )
et Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE! EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
202547 A 6, 519 67 6, 451 2,271.98
FY ended Jul. 2025
202541 A 6, 031 25 6, 006 2, 208. 21
FY ended Jan. 2025
(OO %
(4) Dividend Payment
1 134720 sl 4
Dividend per 1 unit
M
JPY
202547 A 6
FY ended Jul. 2025
202541 A 5
FY ended Jan. 2025
(V) /7Bl B e AL A 72 ) D50
* Dividend per Trading Unit
2. ZEHIEOZER
2. Change in Accounting Policies
O SFEESOWREICE I AR
(D Changes accompanying revision to accounting standards, etc. No
@ OUSDZER
@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

ELIE:1] 21
2025 4F 1 H 8 HHILE 2025 4E 7 H 8 HEITE
Prior period Present period
As of Jan. 8, 2025 As of Jul. 8, 2025

HREDES Assets
VRENEPE Current assets
o—)b « 11— Call loans
2\ Stocks
RUNEL M4 Accrued dividend receivable
FRULFLE. Accrued interest
MENEPES # Total current assets
BREATFE Total assets
AEOH Liabilities
VRENEE Current liabilities
R¥L4 Accounts payable—other
RADINLE 53 EL 4 Unpaid dividends
RALZFEE N Trustee fee payable
FHZFEFEE RN Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
WU FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIARA IR K4 (D)
Surplus (deficit) at end of period

(SyBRYEfHFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

32, 805, 554
5,979, 343, 270
19, 149, 025
212

67, 603, 379

6, 428, 056, 930
23,518, 775
902

6, 031, 298, 061

6,519, 179, 986

6, 031, 298, 061

6,519, 179, 986

- 39, 871, 176

13, 599, 865 17, 038, 554
829, 744 1, 006, 250
4,978, 642 6, 037, 684
5,614, 098 3, 359, 198
25, 022, 349 67, 312, 862
25, 022, 349 67, 312, 862

3, 990, 200, 391

2,016, 075, 321

290, 592

4,165, 926, 453

2, 285, 940, 671

721, 504

6, 006, 275, 712

6,451, 867, 124

6, 006, 275, 712

6,451, 867, 124

6, 031, 298, 061

6,519, 179, 986
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(2) EHEMOFEISRLFFE  Statement of Income and Retained Earnings
(BT ) (Unit: JPY)

AT Ep
H 20244 7H 9H H 20254 1 H 9H
£ 20254 1 H 8H £ 20254 7H 8H
Prior period Present period
From Jul.9, 2024 From Jan. 9, 2025
to Jan. 8, 2025 to Jul. 8, 2025
VIS Operating revenue
Z Bl 244> Dividends income 102, 243, 057 133, 273, 525
ZHUF S Interest income 22, 878 36, 090
S e A Em A 5 .
AAAESFEF FHREE Profit and loss on A4, 928, 780 200, 708, 244
buying and selling of securities and other
Z OAhINZE Other revenue 17, 209 19, 278
IV ISAEF Total operating revenue 97, 354, 364 334, 037, 137
=2 Operating expenses
ZEEE N Trustee fee 1, 638, 836 1, 855,015
FAtE B Investment trust management fee 9, 833, 378 11, 130, 473
ZFOM#EH Other expenses 2,979, 842 3,372, 830
w2 FHAE Total operating expenses 14, 452, 056 16, 358, 318
e s . .
HORIGE X TH IR (A) - Operating income 82, 902, 308 317, 678, 819
(loss)
g e s . .
RERTRISEX (LRERTRZR (A) Ordinary income 82, 902, 308 317, 678, 819
(loss)
Nz ;'{ I > Nz ;'{ .
LIRSS ST SR (A)  Net income 82, 902, 308 317, 678, 819
(loss)
—HAEBC 5 SRS A0 SR 1
BUTHE S S AU D BT (D) ) ]
Distribution of net income (loss) from partial
exchange
ST o 3 4
MERIREXIMERAE (A) Surplus 2,012, 448, 453 2,016, 075, 321
(deficit) at beginning of period
|45 41 A D% i
R RINBECE R R gl 7 Increase in 60, 100, 962 621, 989, 706
surplus or decrease in deficit
Y — AT © TR BIENINEE UL KRB BI
/LA Increase in surplus or decrease in - -
deficit from partial exchange
SHEAEREI 5 IR G LK
EE i i
,/§T ¥ncrease 1n.sgrp1us or de?re?se in 60, 100, 962 621, 989, 706
deficit from additional subscriptions for
the period
|42 &5/ %8 =Ce: i i
Tl DB UTI KRB Decrease in 51,521, 275 553, 263, 512

surplus or increase in deficit
M HA— RS D FIR I TR S
JN%E Decrease in surplus or increase in 51, 521, 275 553, 263, 512
deficit from partial exchange
MBS FEIZ LR 5 RIR SR EE T KIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

4rHBd4 Dividends 87, 855, 127 116, 539, 663

HIREI R UIHIRXKHES (A)  Surplus
(deficit) at end of period

2,016, 075, 321 2, 285, 940, 671




(3) HEiL#
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(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

o I 25 00 A 24 B OFAT 5

KERUIBEN RIS E . T LR FRIE L THMETIHMEL TR Y £,
(1) 4FhpE BT B X A alEEE

SRR AL ER S TSR I B8 S QW A A lEESRIE. RIS U CARpE s s | T ic R
B EFEHIRIER B OIS GMEEREROHAITEIRHFR B IZB T 5 5
BT D B ORKEFYE) TR L TR £3,

(2) &@hpEmE g TS s STV WA lEES:

WEEAMAEARIC OV T, BHAlE LT, BATEAEDRSSERROIFHETEESEHR
5 CE¥BME) 5. SpipEiis 3. SITE0RRT A (277 L, FEXBEFEE
WA L7V ULk 2t o489 2 8O W 5 AT U7 l%E CTHE
i LTk ET,

(3) EHEN AT TE Do =AML

i E 72 sl 2 AT TE R o 7256 I AT Lz s A Rl & 388 T& 72V
HPRRD LNEHEEIL, REEHERASENEERB ICE S W CAEMNREREZ D
S TR & RDTANFED L ITZFEE Lk 5 2 WE DA ER %2 & - TR

LR A TRMIE L TR Y 9,

(&R IRFRICEE T 5 1ERD)

L £
20254 1 H 8 HELIE 2025 4E 7 H 8 ABU/E
1. |WIE A% 3,953, 723, 436 [4 3, 990, 200, 391 [
H B INER E JCAKE 131, 149, 800 M 1, 214, 822, 700 [
i — A BT AR 94, 672, 845 [ 1, 039, 096, 638 M
2. MO 2,719,973 [ 2,839, 759 I




EBA Ty s A7 7 2 FNSCL BAREER YRR Z 7 4 U 7 ¢ (1399) 2025 4 7 HRASHIE

(AKX ORISR EFREFICE 5 R

B 20244E 7H 9H B 20254E 18 9H
£ 20254 1A 8H 20254 7HA 8H

it d: OFHE IR it d: OFHEIE R

B 20244 7H 9H B 20254 18 9H

2024410 A 8 H £ 20254FE 48 8H
A HEARD Y SRS AR 81,216,627 M| A YHABRDYZINIEKA 106, 952, 193 [
B rElYE(HFE 4 314,631 M| B yEcYE(HFE L4 290, 592 [
C BEYENEFEAF (A+B) 81,531,258 H| C MlHZEISKESRT (A+B) 107, 242, 785 [
D % 7,134,977 M| D &E 7,484,760 M
E IEBL P RERE (C-D) 74,396,281 | E YUIE/rBELFTHEAR (C-D) 99, 758, 025 M
F g Bl s 74,255,262 M| F UNZSoEC4 R 99, 501, 109 M
G HMREG (OrECHERRE LA 141,019 M| G RS (OBELIERR L 4) 256, 916 [

(E-F) (E-F)

mE 2,719,973 1| H A% 3, 283, 865 M
I syEd4sE (100 04729) 2,730 | T Zyfid4%E (100 0%7-0) 3,030 M

B 2024410 A 9 H B 20254 47 9H

£ 20254F 1H 8 H £ 20254 7H 8H
A HEARD M SRS AR 21,066,517 [ A YHARD Y SN KA 26, 376, 700 [
B rElYE(HFE 4 141,019 M| B /By (mfE 4 256,916 [
C BEYEIEFEAF (A+B) 21,207,536 H| C MElHZEINSEESRT (A+B) 26,633,616 [
D R 7,317,079 | D &R#E 8, 873, 558 [
E I BL P RERE (C-D) 13,890,457 M| E UIXZE/ECRIRERE (C-D) 17, 760, 058 [
FgRsr Bl s 13,599,865 M| F UNZEsy Bl %8 17, 038, 554 [
G HIMREG (OECHERRE LA 290,592 A G RIS (OECUE(RRE N4 721, 504 [

(E-F) (E-F)

mE 2,719,973 1| H A% 2,839, 759

I syEd4sa (100 04729) 500 | T ZrEd&%H (100 047-0) 600
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CIEY! i
H 20244 7TH 9H H 20254 1H 9H
E 20254 1H 8H 20254 7TH 8H

AP Sl k9 A U5 #1 W77 v MIGEREREEEE LT, A1l
RESR. 7 U T ¢ TEGBHEO AR O
A FRERRICED D EHO AT
Gt IS EIToTREY £,

LR S DN KOS BRPESICAR (Y7 7 > RBERT 2 B2 MREARIT,
LY R [EELESHGTEHNR L FHIZET 1
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
BHMTHRAEL T E9, £/, £
T U T ¢ TEBNZIE, Bl AT
va ryBBIENHY | FIEMEICET S
B HEDNRAIERICE T H7-DITITH
TENTEET, YHAMEELOT Y
T TEGNSIE, EIDSCTERE
PR ZSEY ) 2 7 | iEhk Y 27 | (5 H
VATHENGHY 9,

SPE T ER D U R 7 B ERAH GE TP, RSP ST L7 T B
5 YRy ERMMAERE L, 2ty
A7 EHIEBOT=2Y) 7 FEO—
ek E K-> TBY 9,

[FlZE

[FlZE

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

R Ep
20254F 1 H 8 HELE 20254 7 H 8 HELAE
SRR LRA, R ROV O 2280 (B RE ST FAIT IR ORI CRE L L
TWbH T, TOEEIHY FHA,
Al D B E H 1% (1) HmFES: (1) HmFES
e E B A ML
e R D FIEIC B AR A
A (HAE: O RAmEUE R ORI A 5] 1
FrE L TR £9,

2)F VAT ¢ THH 2)FT VT ¢ THE|
ZMEIHIISH D £H A =
(3) _EFELIA D & fitpE b (3) _EFELIA D & fitpE b
GEWIEICIRFE S NS Z &0 h, BfihidiE
GEAMAE & Tl L TN BT, YA RE =
s ORI 2 IRFEMAT & LT 97,
ARl PE S oD R A5 (2 RS B FHIEIC OV [ RpE OB OB EIC BN TIT —ED
T O R RIS AR LTV A 1= R B i
TR Ko T2 A . Yk lEE B
HZELHYET,

[FlZE

[FlZE
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(B EEAC B3 % Ve
B (2025 4 1 H 8 HEILE)

]
se B H A MlRES

(B« 1)
ik RO FHE M ORI & F v TG A4
(732" /b3, 576, 650)
Aat 53, 576, 650)
MM (2025 4F 7 A 8 HEIME)
728 B AT flhRES
(HAL : 1)
ik RO FHE M ORI & F T TG 24
[ 517, 563, 234]
Aat 517, 563, 234
(B & o 1B 5 1RD)
HMYEHITIH Y £ A,
(1 [47=9 1)
20254 1 A 8 BHIfE 2025 4 7 H 8 HELE
1 H 24720 i pERR 2,208. 21 [l A 272 Y #li& pEAR 2,271.98 [
(100 1124 7= 0 i FERR) (220,821 F)[(100 112472 v & pEAR) (227,198 1)
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