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I Fund Management

1. 2025 4F 7 AHADERKI (2025 441 A 9 H~20254F7 A 8 H)
1. Management Status for Year ended July 2025 (January 9, 2025 — July 8, 2025)

(1) HPEPRR

(FAMAEIHEC)

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG A B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 7 HHA 5,014 (99.7) 17 0.3) 5, 031 (100. 0)
FY ended Jul. 2025
2025 4E 1 AHA 4, 790 ( 99.6) 18 0.4) 4, 809 (100. 0)
FY ended Jan. 2025




(2) BT - RIS
(2) Creation and Redemption

RiTA RS T D2 BXE 14X A 5 LR HIRIARA TIE D4k
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) (@) (®) (O+2-0®)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 47 HH#A 2, 205 58 0 2,263
FY ended Jul. 2025
2025 41 A1 1,214 991 0 2,205
FY ended Jan. 2025
(3) HHEfER
(3) Net Asset Value
WEE | Ak G 1 7 ) Sl
I MBS | @ty | (OrEEmmmARTEn ) X1)
Net Asset Value per 1 unit
((®/No. of Issued Units at End of Fiscal Period)x1)
EpE! EpE! EpE! !
JPY mil. JPY mil. JPY mil. JPY
2025 £ 7 HHA 5,093 62 5, 031 2,223.1
FY ended Jul. 2025
2025 4E 1 AHA 4, 859 50 4, 809 2,180.5
FY ended Jan. 2025
(4) b
(4) Dividend Payment
IEEYEUEA S
Dividend per 1 unit
!
JPY
2025 £ 7 HHA 25
FY ended Jul. 2025
2025 4E 1 HHA 21
FY ended Jan. 2025

(V) /7Bl B e AL A 72 ) D50
* Dividend per Trading Unit

2. SEHTR LR
2. Change in Accounting Policies
O SFHEEFOUAEIZE D R
(D Changes accompanying revision to accounting standards, etc. No
@ OLMBrDOZEH Fi3
@ Changes other than those in D No
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I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet
(BA7: ) (Unit: JPY)

%503 # 504 #
20254F 1 H 8 HELE 20254 7 A 8 HEAE

23 Fiscal Year 24" Fiscal Year
As of Jan. 8, 2025 As of Jul. 8, 2025
BREEDHL Assets
VRENEPE Current assets

22—/« @— Call loans 19, 428, 829 14, 988, 046
B3 Stocks 4, 790, 696, 250 5, 014, 858, 400
FRULA4: Accounts receivable 41, 887, 930 56, 511, 820
RUNAL 24 4> Accrued dividend receivable 7,661, 886 7,637,111
KUK B, Accrued interest 125 200

TENEPEATFE Total current assets
BREATFE Total assets
AfEDOH Liabilities
iEAE Current liabilities
KA AE 57 B4 Unpaid dividends
RILNZZAE I Trustee fee payable
FHZFEFEE RN Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
WU FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIARA IR K4 (D)
Surplus (deficit) at end of period

(SyBRYEfHFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG PEAFE Total net assets

AEMEEAEF Total liabilities and net
assets

4, 859, 675, 020

5,093, 995, 577

4, 859, 675, 020

5,093, 995, 577

46, 315, 794 56, 587, 850
662, 839 724, 010
1,420, 498 1, 551, 590
2,152, 148 3, 138, 851
50, 551, 279 62, 002, 301
50, 551, 279 62, 002, 301

2, 205, 514, 000

2,603, 609, 741

1, 470, 235

2,263,514, 000

2,768, 479, 276

1,574, 147

4,809, 123, 741

5,031, 993, 276

4,809, 123, 741

5,031, 993, 276

4, 859, 675, 020

5,093, 995, 577




A5 v 2 A7 7> K TOPIX Ex-Financials (1586) 2025 4F 7 H MRS
(2) EREMOFEISRLFFE  Statement of Income and Retained Earnings
(BA7: ) (Unit: JPY)

%23 H#i %24 #i
H 20244 7H 9H H 20254 1H 9H
£ 20254 1H 8 H £ 20254 7TH 8 H
23 Fiscal Year 24" Fiscal Year
From Jul.9, 2024 From Jan. 9, 2025
to Jan. 8, 2025 to Jul.8, 2025

VIS Operating revenue
Z I ¥4 Dividends income 50, 902, 770 59, 924, 385
ZHUF) S Interest income 45, 623 43, 637

AAMFESRTE HE4H4E Profit and loss on
buying and selling of securities and other

Z OIS Other revenue 6, 369 4,923

IV ISAEF Total operating revenue 100, 834, 339 152, 087, 768
=2 Operating expenses

ZAEE I Trustee fee 662, 839 724,010

FAtE B Investment trust management fee 1, 420, 498 1, 551, 590

ZFOM#EH Other expenses 2,152, 148 1, 005, 583

w2 A E Total operating expenses 4,235, 485 3, 281, 183
IR IS T E 2R (A)  Operating income
(loss)

RE RS TR B (A) Ordinary income
(loss)

2 HIRIRIZE T Y HAREIR S (A)  Net income
(loss)

— RN AL 5 Y HMIF 2R B0 D 7y BlAE ST — 5B fiF
FNTLE 2 YHIMHRIC SO ERE (D)

Distribution of net income (loss) from partial

49, 879, 577 92, 114, 823

96, 598, 854 148, 806, 585

96, 598, 854 148, 806, 585

96, 598, 854 148, 806, 585

redemptions

HERSRE I E X#E4E (A)  Surplus
(deficit) at beginning of period

RIS BEINEE X T KRBV FE Increase in

surplus or decrease in deficit

Y IR AR D AR SIS R AR 8

/LA Increase in surplus or decrease in - -

1, 545, 836, 781 2,603, 609, 741

1, 007, 489, 900 72, 650, 800

deficit from partial redemptions

LHBBNME FEIT LY © FlRSIEINEE T KRB BIN
IEE i i
,/§T ¥ncrease 1n.sgrp1us or de?re?se in 1, 007, 489, 900 72, 650, 800
deficit from additional subscriptions for
the period
Tl BT R A IENEE Decrease in
surplus or increase in deficit
A — BRI A O RIR I TR 41
JN%E Decrease in surplus or increase in - -
deficit from partial redemptions
MBS FEIZ LR 5 RIR SR EE T RIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

4rHBd4 Dividends 46, 315, 794 56, 587, 850

HIRFI R UIHIRX#ES (A)  Surplus
(deficit) at end of period

2,603, 609, 741 2,768, 479, 276




(3) HEiL#
(HERRFHTRNIAR D FIEIZEE ¥ 5 1R

b A 5y 7 27 72 FTOPIX Ex—Financials (1586) 2025 4E 7 H HIpkEAEE

o I 25 00 A 24 B OFAT 5

KERUIBEN RIS E . T LR FRIE L THMETIHMEL TR Y £,
(1) 4FhpE BT B X A alEEE
SRR AL ER S TSR I B8 S QW A A lEESRIE. RIS U CARpE s s | T ic R
B EFEHIRIER B OIS GMEEREROHAITEIRHFR B IZB T 5 5
BT D B ORKEFYE) TR L TR £3,

(2) &@hpEmE g TS s STV WA lEES:

YHAMRESRIZ OV TR, JFAIE LT, AAGERE
LR L S 26 UTHOIR oMl (7272 L

i CEEME) %,

REFRDJEIHIEA

BEH
SR

7
I L7220 SO IR AL ORI DAREEO W30 b AT L7 fligE TRE

i LTk ET,

(3) Wiy ATF-T&E 227> To A RES:
I IE 722 R4 A AT CE R o 7258 I AT L7l Rl & 387 TE 220
M2 b Hald, REEERESEDPEERFHITE SV TEHRFHE D
- TR & FRD TS L IFZFEH L ek D O A ME DGR H 2 b > TR

LR A TRMIE L TR Y 9,

(&R IRFRICEE T 5 1ERD)

% 23 #
2025 4E 1 J] 8 HEfE

9% 24 #
2025 4E 7 J] 8 HEfE

1. |[WiEcA% 1,214, 514, 000 2,205, 514, 000 [
H B INER E ST AR 991, 000, 000 M 58, 000, 000 [
I — A AR —M —M
2. |ZASHEDREK 2,205,514 [ 2,263,514 [
(2 X OFI A5 HEICET 215D
5 23 # w5 04 H#
B 20244E 7H 9H B 20254E 18 9H
£ 20254 1A 8H 20254 7H 8H
it A DR EIE R it s OFHEIE R
A HEARD Y SRS AR 50,954, 762 | A YHARD Y SN KA 59,972,945 [
B rBElYE(HFE LA 1,066, 752 M| B JyBciEfiffEsr 4 1,470, 235 [
C BEYEIEFEAF (A+B) 52,021,514 H| C MElHZEIMSEESRT (A+B) 61, 443, 180
D R 4,235,485 | D &% 3,281, 183 [
E I BL P RERE (C-D) 47,786,029 | E UNZE/rBELAIHEAE (C-D) 58, 161, 997 [M
F NS Bl a%E 46,315,794 | F UNZE5BO4e%E 56, 587, 850 M
G kHREG (OECHERRE LA 1,470,235 M| G wliguia (OEERALE) 1,574, 147 [
(E-F) (E-F)
H H% 2,205,514 O H 0¥k 2,263,514 [
I syEd4esE (10 1%7-9) 210 1T 4% (10 A%7-0) 250 1




(289 % iERD)
®%ﬁ (ZBE9 % A
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5 23 3
H 20244 7H 9 H
E 20254 11 8 H

% 24 1
H 20254 1H 9H
E 20254 7H 8 H

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
] 2 FRERRISED D NEMOEAT;
B IS IIT TR E7,

[FlZE

DRI i 0D PN M OV R s i (£
VA7

W77 v RONEMT 5 B A MRESIL,
[R5 #HC AR 2 HIEICBI I 51
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
%M%KE#%Q%@@%%&@%K@
T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

RPN ER D U A 2 B BRI

TR, R ZETTRY SN LA
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[FlZE
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% 23 #
2025 4E 1 J] 8 HEfE

9% 24 #
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B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

CNBTt. £ ORI WA, Az
WAl D B S i () A i () A i

i E A

e 2 R B I T .

TEANFES: O REAIEE K ORI 715 12
FLE L CBY 7,

Q) F VU RT ¢ THH
CZUEIH I DY FH AL

(3) _ERELIA D A filpa iy

IR TR S ND 2 Lnh, Rl LR

Q) F VU RT ¢ THH
=
(3) LFCLIA D s
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AT w7 A7 7 > R TOPIX Ex-Financials (1586) 2025 4 7 H #ARGEIE

(B MEEZR 12 B4 5 1EE0)
23 (20254 1 A 8 HEITE)

FeE H OB NRES:
(HAL . H)
FEFE LSRRI OB IRITE T %R
ik 50, 760, 009
&t 50, 760, 009
o4 H] (2025 4E 7 H 8 HEHLIE)
FeE H OB NRES:
(HAL - 1)
FEFE LSRRI OB IRITE T %R
ik 91, 658, 243
&t 91, 658, 243
(B F 3 & DG BET 5 HERD)
HMEIEIIH Y FH A,
(1 P47- 0 FH)
523 H 5 204 H
20254F 1 H 8 HELE 20254 7 A 8 HELIE
1 14720 HiE PERR 2,180.5 M|l [ Y7= v Hii& pEXE 2,223.1 M
(10 B % 7= v WiEPERR) (21, 805 F)|(10 1O 7= 0 I PESH) (22,231 1)
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