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B #/\1S514F Financial Highlights (iE#& Consolidated)

B HAM (million yen)
2022/3 2023/3 2024/3 2025/3 2026/3 1Q

=] Net sales 17,815 18,879 19,310 19,584 5,015

TiEmEEEE Building lease business 17,815 18,879 19,310 19,584 5,015
bl i Cost of sales 11,151 11,794 12,427 12,670 3,036
Pllak e En Gross profit 6,664 7,084 6,883 6,914 1,979
RFEERV—INEEE Selling, general and administrative expenses 1,539 1,708 1,799 1,930 500
SRR Operating profit 5124 5,375 5,083 4,983 1,479
BRI Ordinary profit 4,879 5,040 4,842 4,829 1,544
L HR L 25 Profit 5,165 4,186 3,793 4,388 1,073
wEE Total assets 149994 152,321 166,616 177,104 171,392
wiEE Net assets 70,510 70,870 74,874 76,323 76,921

BEISIE Performance Indicators (GE#E Consolidated)

2022/3 2023/3 2024/3 2025/3  2026/3 1Q

EX SEEP) Business profit (million yen) 5,124 5,375 5,152 5,208 1,549
EHmEENEX(EAA) Business profit before depreciation and amortization (milion yen) 8,855 9,194 9,128 9,099 2511
LB LERRIEE (%) Gross profit ratio (%) 374 375 35.6 353 39.5
T IEEXREE(%) Operating profit ratio (%) 28.8 28.5 26.3 25.4 29.5
7t LSRR ERIEE (%) Ordinary profit ratio (%) 274 26.7 25.1 247 30.8
B EARALEIMFIZEE (ROE) (%) Rate of return on equity (ROE) (%) 7.3 59 52 58 =
B EEERNZIEZE(ROA) (%) Rate of return on total assets (ROA) (%) 34 3.6 3.2 3.0 =
B ERERIEE (%) Ordinary profit to total assets ratio (%) 3.2 3.3 3.0 2.8 =
B EARLEE (%) Equity ratio (%) 46.9 46.5 44.9 43.1 44.9

NEXMNE=EEANB+REEEESERERSE
Business profit = Operating profit + Gain (Loss) on investments in investment partnerships, etc.
ROE=LEAMIFI I+ ((FTEIRME E- AT RIR T+ LY RMEE-LHRITHRTHE) +2)
ROE = Profit=+ ((Net assets at preceding year end—Share acquisition rights at preceding year end+Net assets at current year end-Share acquisition rights
at current year end)=+2)

MROA=FXFH - (FTHRREE+LHERRERE) +2)

ROA = Business profit = ((Total assets at preceding year end + Total assets at current year end)=2)

EEDEIE Liabilities Indicators (GE#fE Consolidated)

2022/3 2023/3 2024/3 2025/3  2026/3 1Q

£ (BAA) Financial income and expense (million yen) A 238 A 229 A 276 A 252 A2
HRFaAEEAAH) Interest-bearing debt (million yen) 64,859 67,156 75,529 84,353 78,646
EASIKEE (%) Interest—bearing debt dependence ratio (%) 43.2 441 453 476 45.9
Net# #| F & {&/EBITDARZE R (4Z) Net Interest—bearing Debt/EBITDA Ratio(times) 6.2 6.7 74 7.9 =

MIEAKEE=FNFAFBE - HLEE Interest-bearing debt dependence ratio=Interest-bearing debt+Total assets

—H¥RYT=YU$EHE Per Share Indicators (5E#E Consolidated)

2022/3 2023/3 2024/3 2025/3  2026/3 1Q

—HR A=Y L ERGIRI 248 (EPS) (1) Basic earnings per share (EPS)(yen) 102.3 84.7 715 89.9 221
— kA=Y 4E E (BPS) (H) Basic book value per share (BPS)(yen) 1,403.7 1,445.5 1,528.7 1,569.8 1,580.5
HR(M 5 E == (PBR) (&) Price book-value ratio (PBR) (times) 1.07 0.83 1.07 0.87 0.95

ZFODHDIEIE Other Indicators (E#E Consolidated)

2022/3 2023/3 2024/3 2025/3  2026/3 1Q

HiEREE(EAM) Capital expenditure (million yen) 14,283 12,529 12,243 9,750 1,720
EmENE(EAM) Depreciation and amortization (million yen) 3,731 3,818 3,976 3,891 961
FRELS (M) Dividends per share (yen) 36.0 36.0 37.0 400 %1 400
e SR (%) Dividend payout ratio (%) 35.2 425 478 445 X2 463
HE% B 8 GERE) (N) Number of employees (persons) 51 53 60 64 66
BURBRAKAME E XL (%) Cross—shareholdings to net assets ratio (%) 13.9 136 %3 166 %3 150 %3 16.2

%1 F48 Forecast
X2 EREm = EHELS @EHTHE) / 1RV LSBHANE EBHFER—X)

Dividends payout ratio = Dividends per share (full-year forecast) / Basic earnings per share (based on full-year forecast)
X3 BURRAMR RERMEESI STV T HELFERODMEELEICHTHEE

Excluding equity investments in capital, etc. from investment securities.
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E{EWT Financial Performance (GE# Consolidated)

ELE BRAL / EDERAE

Net sales Business profit / Business profit before depreciation and amortization

m BBEF4E Business profit

{B#NHI1 3 2 F| 2% Business profit before depreciation and amortization

(E?I?Fq ) (million yen)
million yen
19,584
20,000 118879 19,310 10,000 ssss 919 9128 9,099
18,000 - ) 9,000
16,000 - 8,000
14,000 - 7,000
12,000 - 6,000 5954 — 5,375 - 5152 5,208
10,000 - 5,000 -
8,000 - 4,000 -
’ 2 511
6,000 - 5,015 3,000 -
4,000 - 2,000 -
2,000 - 1,000 -
0 A T T T T 0 -
2022/3 2023/3 2024/3 2025/3 2026/3 1Q 2022/3 2023/3 2024/3 2025/3 2026/3 1Q
L HABIR A/ — B H -V ARSI REE/MEE
Profit/Basic earnings per share Total assets/Net assets
e 2RI EE Profit 8B FE Total assets i EE Net assets
— ¥k & 1= L EAMEFI2F Basic earnings per share
(E?EH ) ( |I]) (Ejﬁ_l];l ) 177,104
million yen yen) (million yen ,
6,000 200 180,000 166,616 171,392
5,165 . 180 160,000 152,321
5,000 - ’ 149,994
4186 4,388 - 160 140,000 -
4,000 - 3,793 - 140 120,000 -
- 120
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2022/3  2023/3  2024/3  2025/3 2026/31Q 2022/3  2023/3 2024/3 2025/3 2026/3 1Q
ROE/ROA HBIEEDOERE
Rate of return on equity/Rate of return on total assets Change of financial indicators
o ) F B 1E Interest-bearing debt
wwoee Net# F| F B {E/EBITDAREZE Net Interest-bearing Debt/EBITDA Ratio
v ROE ROA D/EL > Z DJ/E Ratio
&M &
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14.0 900 12
12.3
12.0 800 L 10
700
10.0
\7.3 600 - -8
8.0 500 -
. )
6.0 : 400 -
4.0 3.6 . . . : 300 - -4
. 200
2.0 -2
100 -~
00 T T T T 1 0 - T - T - T - - 0
2021/3  2022/3  2023/3  2024/3  2025/3 2022/3  2023/3  2024/3  2025/3 2026/3 1Q



HEXTBE3R Balance Sheets (E#& Consolidated)

B BAM (million yen)

(BEEDED) (Assets) 2022/3 2023/3 2024/3 2025/3 2026/3 1Q
I REVEE I .Current assets
1HERVIES 1.Cash and deposits 9,876 5,312 8,668 14,060 6,371
25EHE 2 Accounts receivable—trade 381 560 486 548 531
3 Z Dt 3.0ther 2,002 829 230 411 680
RENEESE Total current assets 12,260 6,702 9,385 15,020 7,582
I.EEE&EE I .Non—current assets
1AETEEE 1.Property, plant and equipment
(1 EBMRUVEEY (1) Buildings and structures 59,926 58,918 56,970 54,379 53,589
(2) L (2) Land 52,058 52,660 52,660 55,332 55,425
(B IEEEY (3) Buildings in trust 1,756 1,588 1,987 1,727 1,662
(4)E5E L (4) Land in trust 11,038 19,694 25,235 25,235 25,235
(5) R R Eh E (5) Construction in progress 80 100 17 117 88
(6) Z Dt (6) Other 298 310 281 255 241
EREEEES Total property, plant and equipment 125,159 133,273 137,152 137,048 136,242
2EBWETEEE 2 Intangible assets 126 109 107 107 102
3TEFDMDEE 3Investments and other assets
() & B H ML (1) Investment securities 9,775 9,607 %1 17,382 3%2 22,3993 24,942
2) & R UORITE (2) Leasehold and guarantee deposits 2,193 2,192 2,192 2,192 2,192
(3) Z Dt (3) Other 478 435 395 336 329
REZOMOEES Total investments and other assets 12,447 12,235 19,971 24,928 27,464
BEEESE Total non-current assets 137,733 145618 157,230 162,084 163,809
BEA Total assets 149,994 152,321 166,616 177,104 171,392
(BRDER) (Liabilities) 2022/3 2023/3 2024/3 2025/3 2026/3 1Q
I RBaE I .Current liabilities
1.E5#E 1.Accounts payable—trade 0 0 - - -
255 HEAE 2.Short-term borrowings 4,090 3,922 4,676 6,336 6,233
B1IERNEEFTEDNHE 3.Current portion of bonds payable - - - 5,000 -
4 KHGENTSE 4Income taxes payable 514 498 940 1,129 363
5. ZDfth 5.0ther 3,603 3,466 3,113 3,296 2,982
mEaEaest Total current liabilities 8,208 7,887 8,731 15,761 9,579
I.BEEaE I Non-current liabilities
1448 1.Bonds payable 45,000 45,000 50,000 50,000 50,000
2REEAE 2Long-term borrowings 15,769 18,234 20,853 23017 22,412
IRMEVHS RIS SLong torm leasenold and guarantee 7866 7776 8451 8770 8814
4 RESHAfTHZRAPEE 4 Retirement benefit liability 67 65 Al 72 75
5. ZDfth 5.0ther 2,573 2,486 3,634 3,159 3,688
BEBESE Total non-current liabilities 71,275 73,562 83,010 85,019 84,891
BESEH Total liabilities 79,484 81,450 91,741 100,781 94,470
(PEEEDER) (Net assets) 2022/3  2023/3  2024/3  2025/3 2026/3 1Q
I (EEKX I .Shareholders’ equity
1EXE 1.Share capital 9,827 9,827 9,827 9,827 9,827
2EREIRE 2.Capital surplus 9,199 9,199 9,199 9,199 9,199
3FERIRE 3.Retained earnings 51,728 52,436 54,459 56,434 56,392
4. BE#%K 4 Treasury shares A 232 A 310 A 382 A 358 A 227
BETEAREE Total shareholders’ equity 70,523 71,153 73,104 75,103 75,191
II .Accumulated other comprehensive
I.Z0tOBEFIERETEE income
12O AL eSS LLa:Jiittig; difference on available-for—sale 4399 4173 6,226 5561 6,252
21 HEMEELES 2.Revaluation reserve for land A 4532 A 4532 A 4532 A 4568 A 4568
3ABMERRETE 3.Foreign currency translation adjustment - - - 150 29
ZOMODIER SR ES S i'lr']ztoa':qaeccumulated other comprehensive A 132 A 358 1,693 1143 1713
0 4k T HO4E Il .Share acquisition rights 120 76 76 76 16
MEEAF Total net assets 70,510 70,870 74,874 76,323 76,921
AfMEESE Total liabilities and net assets 149,994 152,321 166,616 177,104 171,392

MITIVATAHEEHF4933FHFAEET

Including 4,933 million yen in equity investments in capital, etc.
X2T AT+ HEEE10931BAAEZED

Including 10,931 million yen in equity investments in capital, etc.

MITVATAHEEE12462BFHEET

Including 12,462 million yen in equity investments in capital, etc.



BEHEERUVAENEIEE Statements of Income

and Comprehensive Income (3E#& Consolidated)

1. B8 ETEZE Statements of Income (GE# Consolidated)

B H5AM (million yen)

2022/3  2023/3  2024/3  2025/3 |2025/3 1Q 2026/3 1Q
1 5ELS I Net sales 17,815 18,879 19,310 19,584 4,769 5,015
0.5 E & II Cost of sales 11,151 11,794 12,427 12,670 2,887 3,036
Bl v IEAY Gross profit 6,664 7,084 6,883 6,914 1,882 1,979
ODRFEERV—REERE I.Selling, general and administrative expenses 1,539 1,708 1,799 1,930 457 500
EER R Operating profit 5,124 5,375 5,083 4,983 1,425 1,479
IR L NIEAS IV. Non-operating income
1.ZWMABRVE LS 1.Interest and dividend income 262 267 294 373 178 188
2R EEEMSERS 2. Gain on investments in investment partnerships - - 69 224 76 70
3Z 0t 3.0ther 11 45 8 10 2 2
BEENNEEET Total non—operating income 273 312 371 608 256 260
V.EENER 'V .Non-operating expenses
1.XIFIE 1.Interest expenses 500 496 570 626 152 191
2.Z 0t 2.0ther 19 150 42 137 3 4
BEENERAEE Total non—operating expenses 519 646 612 763 156 195
BRI Ordinary profit 4,879 5,040 4,842 4,829 1,525 1,544
VL4FRIFl 2% VI.Extraordinary income
1.8 & & FE ST R4 1.Gain on sale of non—current assets 376 - - - - =
2B M Ao A 2.Gain on sale of investment securities 2,164 1,006 236 1,491 - =
3.Z Dt 3.0ther 45 0 434 - - =
ERIFIE S Total extraordinary income 2,586 1,006 671 1,491 - -
R=FE-ES VILExtraordinary losses
1.EEEERIE 1.Loss on retirement of non—current assets 38 28 36 21 3 3
2.Z 0t 2.0ther 0 0 - - - =
HRELAEt Total extraordinary losses 39 28 36 21 3 3
T & S5 S B L S AR Profit before income taxes 7,426 6,019 5476 6,299 1,522 1,541
EABL ERBRUERR Income taxes—current 2,334 1,616 1,704 1,890 376 348
EABREFRELS Income taxes—deferred A 72 216 A 21 21 85 119
R i Profit 5,165 4,186 3,793 4,388 1,060 1,073
HEUMBTIZIRBEITHLEAMFIZIE  Profit attributable to owners of parent 5,165 4,186 3,793 4,388 1,060 1,073
2. GIEFIZRETEZE Statements of Comprehensive Income (3E#% Consolidated)
BAL:BAM (million yen)
2022/3  2023/3  2024/3  2025/3 |2025/3 1Q 2026/3 1Q
R i Profit 5,165 4,186 3,793 4,388 1,060 1,073
F DA EF I Other comprehensive income A 1,284 A 225 2,052 A 550 999 569
AFEFZE Comprehensive income 3,880 3,960 5,846 3,838 2,060 1,643




EEIPPYRIIRRE Status of Each Business Division (3E#5 Consolidated)

B BAM (million yen)
2022/3 2023/3 2024/3 2025/3 2026/3 1Q

THEYMESEE Building lease business 17,815 18,879 19,310 19,584 5015
FI4REILEE Office Building 4,286 4,476 4,448 4,488 1,144
BAELEDOEHAIMNSELAYNEE Revenues from contracts with customers 230 338 242 233 56

T DD UREEX Other revenue 4,056 4,137 4,205 4,255 1,088
F—HtUA—E LEE Datacenter Building 9,073 9,903 10,110 10,452 2,697
FEREDEZHMNSELAUNEE Revenues from contracts with customers 4,050 4,781 4916 4,894 1,217
F DD UN X Other revenue 5,022 5,121 5,193 5,557 1,479
DAV XELBE WINS Building 3,473 3,498 3,519 3,359 832
BAELEDOEHAIMNSELAYNEE Revenues from contracts with customers 1,835 1,855 1,891 1,749 431

T DD UREE X Other revenue 1,637 1,642 1,628 1,610 401
BEEL-YEREESEX Commercial Buildings, Logistics Warehouse, and Other Properties 982 1,001 1,231 1,285 340
FEREDEZHIMNSELAUNEE Revenues from contracts with customers 18 20 20 27 6
F DD UN X Other revenue 964 980 1,211 1,257 334
&t Total 17,815 18,879 19,310 19,584 5,015

KEDRDUREE(Z(FE, T)—REBICB T PR EE B NLFYEEERBENEENTEYET,

Other revenue includes leasing revenue calculated based on accounting standards related to leasing transactions.

MAAIFELS

Sales by Business Division

BAH

(million yen)
22,000

19,800

18,879 19,310 19,584
1600 | 17815 53%  64%  6.6% HENR - DRRESEE
, - 55% 18.5% 18.2% 17.1% Commercial Buildings, Logistics Warehouse, and Other Properties
15,400 +—19 59 .5% 0

13,200 +— DAV AEILEE
WINS Building

11,000 +—

9%  53.4%
8,800 —50.9% —>2:5%  52.4% > FAELA—E LB

6,600 +— Datacenter Building
6.8%015

4,400 1 O mA I RELEE
2,200 b Office Building
0 = T T o

T T

2022/3 2023/3 2024/3 2025/3  2026/31Q

EEETEEDFEMEE Appraised Value of Investment and Rental Properties

B : HAM (million yen)

2021/3  2022/3  2023/3  2024/3  2025/3
AR B Fair value 170590 204,320 214850 220,407 230,577
B E (T Book value 96,723 125065 133,183 137,015 136,904
EHIE Unrealized gain 73,866 79,254 81,666 83,391 93,673

AR R i

Fair value
BAH

(million yen)
240,000
220,000 214,850 220,407

204,320
200,000 EHE

180,000 170590 81,666 83,391 Unrealized gain
160,000 79,254

B -F 1]
140,000 73,866 Book value
120,000

100,000
80,000
60,000
40,000
20,000

0 T T T T
2021/3 2022/3 2023/3 2024/3 2025/3

230,577
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ZZ=EF Vacancy Rates

B %
2022/3 2023/3 2024/3 2025/3 2026/3 1Q
Lt (BAR) Keihanshin Building (term-end) 0.31 1.46 1.87 0.64 0.51
AT RHEAR) Keihanshin Building Office (term—end) 1.00 1.49 3.35 0.64 0.20
KB X (HAR) Osaka business area (term—-end) 5.22 5.11 477 3.75 3.67
REREMX (HXR) Tokyo business area (term-end) 6.37 6.41 5.47 3.86 3.37
TEFE
Vacancy Rates
%
7.00
6.37 6.41
6.00 £7 3t (HXR)
5.22 5.11 : Keihanshin Building (term-end)
5.00 - o B A T4 X (EIR)
4.77 3.86 Keihanshin Building Office (term-end)
4.00 N 3.67 KBRHE R (HK)
3.00 3.35m 3.75 3.37 Osaka business area (term-end)
) / \ BRI (BAR)
2.00 12 Tokyo business area (term-end)
1.00 : 1.8 \
1.00 '%\ 0.64 -
0.00 0.31./ 0.64 0.20 B ZREE )
2022/3 2023/3 2024/3 2025/3 2026/3 1Q

FMEYH EETEEETEZE Rentable Floor Space

BHfrom
2022/3 2023/3 2024/3 2025/3 2026/3 1Q  (Number of
properties)
BB Kansai area
A I4RE L Office Building 31,517 31,517 31,323 31,065 31,065 4
F—AtA—E L Datacenter Building 83,466 83,466 83,549 83,518 83,518 8
DA XE L WINS Building 31,124 31,127 31,127 31,127 31,127 5
%%mgﬁ - %;ﬁ%]ﬁ% Commercial Buildings, Logistics Warehouse, and Other Properties 14’840 18,284 1 8’284 1 8,284 1 8,284 3
INEE Sub-total 160,949 164,395 164,284 163,996 163,996 20
HEE Tokyo Metropolitan area
FI4RE L Office Building 49,647 49,647 49,647 49,647 49,647 4
BEERR - YR AESE commercial Buildings, Logistios Warehouse, and Other Properties 19,286 19,286 20,613 20,613 20,613 3
INEE Sub-total 68,934 68,934 70,261 70,261 70,261 7
Z0ith Other area
%%mgﬁ - %;ﬁ%]ﬁ% Commercial Buildings, Logistics Warehouse, and Other Properties 34’381 34v381 34’381 45v485 45,485 2
INEE Sub-total 34,381 34,381 34,381 45,485 45,485 2
aFt Total 264,264 267,711 268,927 279,743 279,743 29
ERTREEE
Rentable Floor Space
m
300,000
264 264 267,711 268,927 279,743 279,743
250,000 0 12.8% 12.8% 16.3%
& g ZDfth Other area
200,000 —26.19% 25.8% 26.1% 25.1% g BE#BE Tokyo Metropolitan area
150,000 - = B97EE Kansaiarea
100,000 -
% % o % A
50,000 -
0 - T T T T
2022/3 2023/3 2024/3 2025/3 2026/3 1Q



# X 1E$, Stock Information (202546 A30HBE as of June 30, 2025)

#AoRR AkEDORR
Stock Data Major Shareholders
FATATRERR IR %K 80,000,0004% Big BB (T8 FHREEE®%)
Number of shares 80 '000 600 h N Number of shares Shareholding
authorized to issue ! ! SIEIRE ame owned (thousand) ratio (%)
. s SBEREARH
N%”b'% **fiia)'%ﬁ 48,811,498%% GINSEN Co.Ltd. 6.440 13.2
m! r I g g
isoued and outotanding  48:811:498 shares BATRE—FSAMEEBTHRA S (55E0) 4419 9.1
The Master Trust Bank of Japan, Ltd.(trust account) ’ ’
INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS CAPACITY AS
TRUSTEE OF JAPAN-UP 2 76] 5 7
HEH 53414 INTERTRUST TRUSTEES (CAYMAN) LIMITED SOLELY IN ITS GAPACITY AS J :
Number of shareholders 5,341 ;;lisﬁfﬁ?;;?;_;;ﬁﬁ
= = 3
Sumitomo Mitsui Banking Corporation 2133 44
- O o
[ — RRASMEIT ToALHHE ek 1,393 29
BL= The Prime Market of Tokyo Stock = DN
Stock listing Exchange EEREHAst 1,376 2.8
KAJIMA CORPORATION ' :
B =+=8R1T
San ju San Bank, Ltd. 1,287 26
B BERANRTERITUESED) 1054 29
Custody Bank of Japan, Ltd.(trust account) ’ )
BT+ mERT 891 18
The Hyakujushi Bank, Ltd. :
STATE STREET BANK AND TRUST COMPANY 505001 872 18
STATE STREET BANK AND TRUST COMPANY 505001 ‘
HXDWIKR
Breakdown of Shareholders
2026/31Q h 39.6% 27.8% 1.0%
0.3% BEAZOHM
. Individuals/Others
2025/3 | 9.8% 21.4% 38.9% 28.1% 1.3% NEEAF
0.5% Foreign investors
1 ZTOHDEA
2024/3 | 9.7% 21.4% 38.9% 28.2% 1.2% Other institutions
0.6% - SR
1 Financial institutions
2023/3 | 10.6% 22.0% 39.2% 26.1% 1.6% fE%stt
0.5% Securities companies
gaokx
2022/3 9.4% 20.3% 40.2% 28.9% 0.9%0 3% Treasury shares
. (]






