20264 3 AFASE 1 M35
i
b & LS 2t

202547 H30H

Il LBk LUsES

FEZ0—F 8624

RERATEN



I : REDOKRKR

202653 A% 1 WFHAIRBEHS (ER)



s ICHIYOSHI
B 1. mxons LeHiYos
O =HINEIL. BIERBILLIET, 1005H (7.4%) JFH 046152 7005H
OB EF L. FIERBILAE9, 9005 (55.4%) A DME1005H
OEEMMEICRE T 2UFEALFIREIL. FIEREILL3ES, 4005 M (61.7%) AL D2{E2, 6005 H
(- FHM) (4 - HHM)
20254 20264 MERSE | ATERLSL 2025/3 2026/3
3EHI1Q 3AHI10 P 1A %E 1 20 30 40 10
= * 1] = 4 998 4 627 AT 4% A371 4 998 4 726 4 732 4 347 4 627
oE X IR 1% 4 990 4 615 A7 5% A375 4 990 4 715 4 722 4 334 4 615
R 5% # : 4 108 4 235 3.1% 127 4,108 4 073 4,209 4 085 4,235
— T B B ' : : ' ' ' ' '
= * F = 882 380 Ab56.9% A502 882 641 512 248 380
# w F = 900 401 Ab5. 4% A 499 900 681 537 286 401
L2 Al ig = 0 10 — 10 0 1 4 A27 10
% A F =3 310 186 A40.0% Al124 310 232 187 90 186
marnkERET
Z R 46 ) 25 590 226 A61.7% A364 590 451 354 168 226

ICHIYOSHI

SECURITIES




ey = ICHIYOSHII
III 2. MERREOAR SECURITIES
OZAFHHIE, BEETINESE - THLFEHHREVZOMOZIAFHK (EXTHMNE) ORAIHFIZKY
BIEEHEALE4{E6, 20058 (9.5%) E4AD441Z1,9005H
CIRR=p:1=) (84 - §HM)
20254 20264 FIERSE | ATEREL 2025/3 2026/3
SAHAQ SAHA1Q b S 1iBEE 10 20 30 40 1Q
2 A F 8 M 4. 882 4. 419 A9.5% A462 4. 882 4. 606 4,624 4 232 4. 419
bL=F1>7 20 75 275. 3% 55 20 5 12 7 75
1| i
2 O #H o
O 56 86 52. 8% 29 56 69 52 64 86
£ B W % 31 34 7.3% 9 31 34 32 29 34
& g 4,990 4 615 A7.5% A375 4,990 4 715 4,722 4 334 4. 615

ICHIYOSHI SECURITIES 2



= ICHIYOSHI
IIII 3. BAFHMOAR SECURITIES
OMEDZITFHFE. BIEREALLS, 50058 4.7%) FHAD11{Z2, 5005 H
OBEETNEE - F5H LFHHHL. BTERSIL11E8, 8005 (36.2%) FHAD3{ES, 1005H
S ZTDMDZAFHH (EFEHENE) (L. FTEREILL1{E9, 9005 (6.6%) FHAD28{E1, 3005H
(B : BAM) (Bifz : @A)
20254 20264F MERSL | FIERSL 2025/3 2026/3
3AHQ 3AHA1Q P 1 EsE - - . - 1
2 A F #H #H 4 882 4 419 A9 5% A 462 4,882 4 606 4 624 4,232 4 419
EAFHHOELRR
% #* 1,180 1,125 Al 7% Ab5 1,180 1,110 1, 040 987 1,125
HE - SHLFHHOIHRAR
B B8 £ = 519 331 A36.2% A188 519 399 396 288 331
ZOMDZAFEHEOELAR
£ 5 3 BN = 3,012 2,813 A6.6% A199 3,012 2,918 3,029 2,795 2,813
E T H®HENEFE LS 144 117 A18. 7% A26 144 147 132 136 117
it 3,156 2,930 Al 2% A226 3, 156 3, 066 3, 161 2,932 2,930
SECURITIES 3

ICHIYOSHI



= = ICHIYOSHI
Bl 4 ro—7(ormmoRR LCHIYOSH I
OrL—ToAUTERBIE ABFO ML —T 4 UV BEOEMNEFICKYRTERBALLS, 50058 (275.3%) a7, 50075 H
(B4 3AM) (B : @A)
20254 20264 MERSMLE | BERSL 2025/3 2026/3
SAHIQ SAHIQ 1RIE R 1R REE 10 20 3Q 4Q 10
7S & % 16 29 76. 1% 12 16 1 1 5 29
BHE - & ZF 3 45 1,280. 2% 42 3 4 10 1 45
(& % % ) (0) 0] (A69.6%) (A0) (0) (0) (0) (0) (0)
(B & %) 2) (45) ) (1,592.3%) 42) (2) 3) (10 m (45)
=) it 20 75 275.3% 55 20 5 12 7 75

ICHIYOSHI SECURITIES 4



== = ICHIYOSHII
III 5. RFER - —BEEROAR SECURITIES
ORFTE - —REEEX. \FEDENFICKXYEIERIALE1E2 70050 (3.1%) #En42{E3, 5005 M
(B4 - EHM)
(BB
20254 20264 ATERHALE BT RHALE 5. 000
SAHA1Q 3AHQ B R b
B 5 B & % 335 360 7.5% 25 4,108 4,235
214
4,000 = 194 99 68
A #% = 2,242 2,296 2. 4% 53 126
558 595
THEBE R E 578 600 3.9% 22
3, 000
k=8 % & 558 595 6.6% 37
WO B A B 126 99 A21.1% A26
2,000
B OB o &7 71 68 Al 6% A3 2 202 2 206
BRI HEHEA 0 — — A0 ! 000
z [0)) ith 194 214 10. 0% 19
335 360
) B 4,108 4,235 3.1% 127 0
202543 A 8410 202643 A #A1Q
<S&E>2026F3AH10 BEE - £BE (HEiK) DEEIBIRE o AHE R EEMRE
DEHE oM E AN E OFEBIAGE
[&] i & 3, 001 0Z 0t
g )| & 970
(B - EHM)
ICHIYOSH!I SECURITIES



B o. swsmsrUsBoRS

I

(BHM)

60,000

50,000

40,000

30,000

20,000

10,000

(BAM)

60,000

50,000

40,000

30,000 [

20,000

10,000

BEExEx l
"EAH
ORENEE DREEEE
45,622
41,900
H&E - EEOEM
TEEtE. ERAmGIEE. &%
FHAE DR
35,927 39, 898
AHREEEE. BEZTOMHOD
BEDRLD
5,972 5,723
2025538 #4 202653 A #A1Q
fafE - mEESHEH
oBfE oMEE
45,622
41,900
14. 438 18, 446 ERAmEIBE. FAYSDEM

PO EA RIS DT EIZ K D
27, 461 27,175 pl

[REEANE X N A Y 2

ICHIYOSMHI
SECURITIES
| BHIEDIK; l
20264 RTAARLL
SH%‘IO i%;jﬁ
B 2 & & &k % 59.5 A5 9
(%)
T#% & =Y # & FE 851.00 A10.85
(M)
BC#&KHEHLL:E
(B4K) (%) s A%
20264 BIERHLE
3H%q10 i%?]ﬁ
TS - \lﬁ
1B 24 1= U 79 2 23 400 5 25 o A10.35
(M)
B 0o 2 H ; P73
B EAEE LM R 0.8 Al 2

( RO E) (%)

20254E 3R A 202653 A HA1Q

ICHIYOSHI SECURITIES




I : EROHR




ICHIYOSHI
III 1. El*ﬁﬂd)ﬁg SECURITIES
(BAH)
6,000 - O{ESTEREN S DREETOSEFHH ORERTFHEY oOFDith
b, 206
5,000
4 624
4,000
3,000
685
- 594
2,000
2. 866 3,012 2,918 b 0% 2.795 2,813
2,363 2,332
000 2,222
0 1 1 1 1 1 1 1
10 20 30 40 10 20 30 40 10
2024/3 2025/3 2026/3

ICHIYOSHI SECURITIES



> ICHIYOSHII
III 2. HYEEDKR SECURITIES
(D) J7r RSy T (FUaL) o#&E(FYILERD HR 20
24, 000 22,617 23,010
22,050,
495-.. ,.:;::.359
22,000 R Y g
19, 740 19 89159 517
20, 000 8_9719 665 19,171 19, 490 7035’9119’ 081
£ #3050 Aoge T 508
18.000 L 11478 g
16,504  H8ges”  9B%
15, 902 ‘ 11,464 11,269
508 15, 360 '
16,000 b6 14, 717 10, 685
14,000 1/ 069 9674 5 46172 744 o7 10,175 9,971 = 9,385
11, 303 Tl 77‘} 142 996 9,952 9,013
12,000 11,192 ""863: 8,397 8,974
i 6,567, 065 ' 7,382
966 7,132
10, 000 5,720
7 761 5,814
8,178 i b 573 ...
8, 000 808 6, 862 6, 975 ' 4 6 )
. 6,711 - 75,911 : 71062 | | 7,926
570
soo |5 271 550 " 7,623
4,194, /4 899 7,818 7,771
A2 g S0 9,093 e 1T by 7}149 7114
4,000 3410 @ 7,540 | 8,209 | 6,834 ' 777 1389 6,305 ’
1, 390 Al 51476 6044 6,667 1,003 ' T O O L
2 701 e e 41 315 ), 6y 147 3, 415
2,000 1833 . 3,375 et ) 1604
[ 2,541 | | 2742 rhgrl “ileoo | 3973
o771 1,389 | 2479 248551870 1. 0751 560 115 073

98/3k 99/3K OO/SEE 01/3% 02/3% 03/3% 04/3% 05/3% 06/3% 07/3% 08/335 09/335 10/35!5 11/335 12/35!5 13/3% 14/3%K 15/3% 16/3%K 17/3%K 18/3K 19/3XK 20/3% 21/35E 22/3%K 23/3K 24/3K 25/3K 25/63E

ICHIYOSHI

SECURITIES



L I} '
, S

"7 RSy TF (FUaL)  o®ERIVILVERO KX 2o

rm O
O
C -
~ =<
_|O
—_w
m
D —

(&)

24,000 F

22,000 F

20,000 F

18,000 -

16,000 -

14,000 -

12,000 ~

10,000 -

8,000 |

6,000 -

4,000 -

2,000 r

2024/3 2025/3 2026/3

ICHIYOSHI SECURITIES 9



== ¢ ICHIYOSHI
III 4. EEEHME R FON—FXDHERE (BEEYN) SECURITIES
ARMHNR—FRGF TR MY HIBESRIAETIV] ADEBOFREIRIZE
K ARMAE = :{ifimﬁ%tz;:;é%) X 100 0
(BAH)
w— EEEM + ST T4— () ’
- 1,403 1,388
1 400 T ax bAA—ZF (GE) 1,360 1,362 | 708
1,285 1,29

1,213 1,212 1,24
1,200 | 110 1,151 1 6oy
' 112 1105 1116119 °

1,054
1,000 7 955 { 508
905
800 | 10
34.1% 32.6%

0 | - 3.4y 317 55 27 961 556 30

29.6%29. y

b 2.7 o765 sl )
403 412

I 357 362
400 351 4, 1 20%
200 | 10%

97/3% 98/34A 99/34A 00/34A 01/3H7 02/3%7 03/38A 04/348 05/34A 06/3%8 07/3H7 08/3%7 09/34A 10/34A 11/348 12/3%7 13/3%7 14/3%7 15/34A 16/348 17/388 18/3H7 19/387 20/38A 21/34A 22/34A 23/3H 24/38 25/3%7 26/34A
G¥) 201563 ML (@A — R, ZNLETEEAR— 4-6R

ICHIYOSHI SECURITIES 10



|I|5-Eﬁﬁmt:XFﬁA—$®m$gﬁg

(BAA)

5,000

4,500

4,000

3,500

3,000

2,500

2,000

1,500

1,000

500

EEEHE + SvTo—

¥ aARPN—FR =

R+ (k)

X~ (ERFEE - —REEE)

X 100 (%)

e (SRS Y T 71— (K8 —— R FAN—F (H8)

73. 3% . 12. 0%

moO
(@~
C —

=~ =<
O

4,235

3, 946 3,976 4,073
66. 4%
3,012 3,029
58. 7% 2, 866 2 918 2,795 2 813
56. 3%
2, 363 2, 332

2 222 '

10 2 30 4Q
2024/3 2025/3 2026/3

—_

—_
mI
[V

80%

70%

60%

50%

40%

30%

20%

ICHIYOSHI SECURITIES

11



6. IREEHM RFTHELMSS CHrARK)
I

I
S

C
E

H I
CUu

Y
R

OSHI
ITIES

(B4 f8F)

2024/3

2025/3

2026/3

1Q

2Q

3Q

40

1Q

2Q

3Q

40

1Q

I3vyny s RFREKKF—T
(B . HRDER)

58

52

54

38

21

19

14

24

37

Wb & LEARFRES#HR&JI ) —FT7 2~
(BFR: AEZE (HLEID) )

40

58

51

51

60

40

31

18

Wbkl - A=K T7 2R
(B : WBIEAR)

33

92

45

16

52

38

33

18

J4FYVF4-USY—F-DT7R

23

20

14

25

24

17

FrEANLERKKX T 7 VR

G SREREHEFTKRETI7 VK

WbE&EL - 4 URZRaHRPNEFEEKR T 7V K
(B : 520V 3)

15

W& L - J0—/\)LIFERR LK T 7 > K
(BF : SX+3)

61

48

HSBCA YR -AVISHRA—T>

18

Wb & LRNRRK T 7 2 F
(B : HTE5)

23

RKERERMKA T 72K
(B : USILARH U R)

16

Wbk Ly RUBEKI7ZUR
(B : RDJII)

19

13

ICHIYOSHI SECURITIES

12




W —

- ICHIYOSH
III 7. BYOEHOHER [V T—IL]) SECURITIE
(OEE) (O )
200,000 r EY O (K& 1 50,000
—e—FEY 10005 ML OEES  (A8h)
180,000 |-
41, 265
40 250 40, 760 29 914 40, 820 10, 141
160, 000 ° —— ¢ —— 140,000
' 149, 443 148, 684 148, 558 147, 821 147,158 147, 045 146, 813 '
S , , , 146, 422 145, 933
140, 000 37,537 37, 586 37,812
120,000 | 130,000
100,000 |
80,000 I 120,000
60,000 T
40,000 T 110, 000
20,000 I
0 0
10 20 30 40 10 20 30 40 10
2024/3 2025/3 2026/3

ICHIYOSHI SECURITIES 13



moO
O
— —_
=<
) —

B muabes g

W5 & LKA LHRE

TEL : 03-4346-4512 FAX : 03-4346-4513
https://www. ichiyoshi. co. jp

COERIT, HHOBERREZEMELEZLOTHY . BEBFZENELEZLOTREHYFEA, COR—JIHBBIN-EHOBRICEDSE. KX FO AL
FRETHE SN HHERICIE, HBADRR, 5T - BEOJ. REOBHHPLENORKREICESDHM TR TSI IBENLVLET,

COEMICERBESNFHEVCRELFEL. ERERRROSHOHETHY . TORE - ERERIL - IRTDILDTRHGLC, FLFRFPELGLICEE DL
BHYET,
COERIF2025F6R0ARAEDT— A ICEIZERLTE Y FET (EAFAREINETERT

BEF LB & LA SH
TRIFRIGIXE BERMBRR (&8 F245
MABSR  BRAEHEGR., —RARZA BAREBRREGS



