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(B4 : BAM) LS 24/4Qt|: 24/1Ql:|: FY2024
| 1Q 2Q 3Q 4Q 1BiRER I Rt

=) 335,357 354,330 336,748 345577| 326,400 -5.5% -2.7% 1,372,014
=N 149,139 161,099 161,532 174,218/ 155,252 -10.9% 4.1% 645,990
RSE - — i 114,023 119,424 124,496 121,302/ 119,074 -1.8% 4.4% 479,247
BREAE 37,740 72,887 63,061 51,027 43,716 -14.3% 15.8% 224,716
O =2
:g;jgﬁil“"“ﬁ?é 23,993 53,791 46,628 29,954 31,237 4.3% 30.2% 154,368
RERE 35,601,724 33,694,875 36,708,372 36,024,346/34,617,316 36,024,346
b= 1,815,181 1,819,449 1,916,791 1,923,287| 1,893,724 1,923,287
B2&& * 1,548,540 1,556,485 1,632,234 1,639,738, 1,614,409 1,639,738
EPS (M) 17.10 38.18 33.04 21.19 22.20 109.53
BPS (M) 1,102.17 1,103.61 1,156.39 1,158.82| 1,154.60 1,158.82
ROE (fFFifaH) 6.3% 13.9% 11.7% 7.3% 7.7% 9.8%
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ClRE=ps1) —— FY2024 24/4att | 2a71att | Fv2024
’ 1Q 2Q 3Q 4Q 1Q IEHE | R&t

WMZBPI 62,642 60,673 66,068 66,455 62,905 -5.3% 0.4% 255,841
WMASES (KHEE) 56,765 53,430 59,655 59,837 55,500 -7.2% -2.2% 229,688
ARV A MRT 4,953 6,458 5,629 5,842 6,599 13.0% 33.2% 22,884

AMBPFI 23,704 29,188 19,562 30,062 28,213 -6.1% 19.0% 102,517
SESFAM 13,553 14,300 15,143 14,963 15,192 1.5% 12.1% 57,960
AREHEAM 7,075 9,175 7,225 6,142 9,665 57.3% 36.6% 29,619
ANIFT1TAM 3,075 5712 -2,806 8,956 3,355 -62.5% 9.1% 14,938

GM&IBEBF 51,177 55,467 65,714 61,837 49,827 -19.4% -2.6% 234,196
GM 36,296 36,395 40,321 36,031 32,554 -9.6% -10.3% 149,044
GIB 14,881 19,072 25,393 25,805 17,272 -33.1% 16.1% 85,151

Tt - RS 11,614 15,770 10,186 15,863 14,304 - - 53,435

EEE 149,139 161,099 161,532 174,218 155,252 -10.9% 4.1% 645,990

1Q 2Q 3Q 4Q 1Q 1R 1R Rt

WMEBF] 20,477 15,949 21,057 23,179 19,734 -14.9% -3.6% 80,664
WMASES (KHEESF) 18,036 12,265 18,283 20,038 15,610 -22.1% -13.5% 68,623
KHRIA MET 2,832 4,280 3316 3,679 4,355 18.4% 53.8% 14,108

AMERFS 11,314 24,669 29,217 12,216 14,772 20.9% 30.6% 77418
SESFAM 6,635 7,130 7,037 7,038 7,517 6.8% 13.3% 27,841
AEIEAM 3,891 9,090 8,883 7,163 6,935 -3.2% 78.2% 29,029
ANSFF1TAM 787 8448 13,296 -1,985 318 - -59.5% 20,547

GM&IBEBPI 6,027 8,161 15,229 13,319 5,001 -62.4% -17.0% 42,738
GM 6,993 6,615 9,072 6,323 2,639 -58.3% -62.3% 29,005
GIB -2,097 1,151 5,566 6,985 903 -87.1% - 11,605

TDfth - AR -79 24,106 -2,443 2,311 4,207 - - 23,895

e ) 37,740 72,887 63,061 51,027 43,716 -14.3% 15.8% 224,716

N—AFZ 31,004 32,171 36,978 37,381 34,188 -8.5% 10.3% 137,535
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N—T4>) R 9,208 (880) I9454 151 (-3)
BBl sE 6,527 (982) &% 3,716 (-568)
I9454 284 (58) Z0Ai 114 (-255) .
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HEBMEEE: GF BRI 39 0) W HEER 1417 (-24)
wERMES: (BERHRIE) 336 (1) B TOfDBIEFIZRETER 196 Q)
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FY2024 FY2025
(B0 : EAM) - 24/4Qlt

24/1Qtt § FY2024

1Q 2Q 3Q 4Q 1Q iR 1iRER 25t
m ZAFHRIELY (-12.6%)
ERINZE 335357 354,330 336,748 345577| 326,400 -5.5% 2.7% 1372014 o
o BFERFHERF2111EM (-8.2%)
ZAFER 93,438 98355 109,796 114,899 100,398 -12.6% 74% 416,489 o N
© 5% FEHHUFEN (3891EM
No—F1oP 185 27,514 28704 28021 237133| 22,310 -3.6% -18.9% 107,373 (-41.6%)
. == PN =
s nes e (T S RN IES 184 3880  -195 8490 1797 -78.8% 8735% 12360 ’%(%28% ‘;/H-;' UOEURTFEHY (347(5F
= . (o]
= 177,016 169, 171, 163,482 ] -1.8% -9.3% , . -
RN 016 169,568 885 163,482 160,616 8% 9.3% 681,952 - MEABSE Y (411148
- O,
ZOMDE RIS 37204 53823 27240 35571 41277 160%  10.9% 153,839 (-32.4%)
SRER 158,592 149,145 153,661 142,541| 140,821 -1.2% -11.2% 603,940 * ZAFHRIOWER (P24) &8
DO EEER 27,626 44,085 21554 28817| 30,326 5.2% 9.8% 122,084
b= SV EA] 149,139 161,099 161,532 174,218 155,252 -10.9% 41% 645990
AR5SHE - — AN TRE 114,023 119424 124496 121302 119,074  -1.8% 4.4% 479247
BRI 35115 41674 37036 52916| 36,177 -31.6% 3.0% 166,742
=7 863 2,625 31212 26,024  -1,888 7,538 - 187.1% 57,973
EEfE 37,740 72,887 63,061 51027| 43,716 -143% 158% 224,716
15RIiEEE 279  -3,794 1,852  -4,027 1,078 - 2855% -5,689
Bis| pustFlzE 38,020 69,092 64913 47,000, 44,794 -47% 17.8% 219,026
EARESE 11,392 13,234 15229 14,076 10,754 -23.6% -5.6% 53,932
etk RET 3MFIE 23,993 53,791 46,628 29954 31,237 43% 30.2% 154,368
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FY2024

Rt

1Q 2Q 3Q 4Q 1Q
WRS5HE - — iR ERE 114,023 119424 124496 121302 119,074  -1.8% 4.4% 479,247
HY5| B RE 21992 22,579 23,069 24,115 23,496 -2.6% 6.8% 91756
AGH 57,138 61,629 65280 60952| 58163  -4.6% 1.8% 245,001
AEERIRE 10,721 10916 10,791  11379| 11,110  -2.4% 3.6% 43808
EHHE 6,899 6,857 7,400 7,292 8316 14.0% 205% 28449
s 8,652 8,810 8,534 8315 8,271 -0.5% -4.4% 34,313
HBAR 3,789 3413 3,706 3,347 3930 17.4% 3.7% 14,257
TOfth 4,830 5217 5713 5,899 5783  -20% 197% 21,661
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FY2023 FY2024 FY2025
(8-+HEF)
1Q-4Q 1Q-4Q
1 2 4 . 1 -

REHE &3 103.3 106.4 109.8 1175  437.2 114.0 119.4 124.4 1213|  479.2 119.0
EHE 38.8 414 440 50.3 174.6 452 50.1 54.9 52.1 202.5 47.4
H5|BafRE 18.7 20.2 204 21.2 80.6 21.9 22.5 23.0 24.1 91.7 23.4
LE&EEEE 1.8 28 25 24 9.7 22 2.5 24 26 9.8 2.0
B5% 14.1 15.2 16.9 222 68.5 16.5 20.5 242 20.2 81.6 16.1
HBEh- 7 )VINA MBI 1.6 1.6 1.8 17 6.8 1.8 1.8 1.9 1.8 7.5 1.9
EEE 64.5 65.0 65.8 67.1 262.5 68.7 69.2 69.5 69.1 276.7 71.6
A& 36.1 36.7 36.9 369 146.7 385 39.1 389 387/ 155.4 39.9
FEHERIMRE 9.7 9.9 10.0 10.6 40.2 10.7 10.9 10.7 11.3 43.8 11.1
AT AN & 8.7 8.7 8.8 8.7 35.1 8.6 8.8 8.5 8.3 34.3 8.2
EBERE 6.2 6.2 6.5 6.5 25.6 6.6 6.5 7.1 6.9 27.3 8.0
AHAR 3.2 2.9 2.9 3.7 12.8 37 34 3.7 33 14.2 3.9
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FOR THE

WMEBF SE-a

MERING EEFE H#E
T FY2025 | 24/4Qit | 24/1Qtt | FY2024

1Q 18R BiRR et

IM54 80 ~
= SR UN TS 62,905 -5.3% 0.4% 255,841 J
prd—y iFay 19,734 -14.9% -3.6% 80,664 B =me 60 -
T
=GR
" 4P ORERSERIC NS> TR OR B RIEDIC LT REBIHRED, FaR
POk BRE IS SO T0—URZSHL Sy e
e
= SYTBHEIRGS DIHERIBBH TS KM, BN = AAAIAR HE g BN
7SR BT 20 -
= Z (Dt .
- BN ASOWLIHETS (P28) I - EemmeEEEN
s AEEEEEREERNE
O .

n BHOKRET /I -EHN Dol e hBESS IR HEUR T FY2023 FY2024 FY25
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
n AFIRIZMBIT(E. BITUERCRAUISE AR — NIAUAD AN Z LD L9174 177 169 161 216) 166 150 184 19.7)3E88
URZS TN E_EU. IBUIERS &% 60 55 57 59/ 65 56 52 48 59
IHEEET R 36 36 40 63| 64 47 66 64 4.6
» BEABRERORTRESBNREDD. MEEIYIT1J(CLBIU1-33 SR IBEIE AR 59 64 63 70 75 76 81 811 78
VERICENUIER. RIROBRTS SN Sy BEEIN A 97 106 110 117 129 137 141 141 14.2
KHIRYZMEST 58 42 42 45 49 64 56 58 6.5
Z0ft 69 63 66 69 76 74 79 71 89
w5t 558 538 543 641/ 626 606 660 664 62.9
EErs 165 131 140 224 204 159 210 23.1| 19.7
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WMEBFS WMASE (KHIEES)

(SYIOEY—ER] EmsE - IRSTEADIHETS

m EZHIEA($1,949(8 . FEIEER(31,003f@MIHLAK 1,500 -

. . e _ I91454
B N EFEFRE(F4IK9, 10 1B LB E RS —
B
Sy
[HRIE]
" ARSERA(3,5781EM. HitEEE(3889EM (28 1,000
B SEEIYI T4 RBU T, DEUSER— NIAUADOES 2R IF
FTRIEEED-—ZA%IEZ. HFREEKRRA—T> (HFEORZKN) YA EE
T TSYIAR=2 - TSAR= NG Dy Tp> R ONTIRL ViR AR
5%
= S8 >00
SYOOEY—-ER - #%RNiNE MIBTHIERE m RIS
(+4Em)
350 | _ . 0
SyIOREY—EX $HiiE%E ) FY2023 FY2024 FY25
300 - HIIRE (SvITORY—EARC) FltEzE - 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
IO 756 411 1133 500/ 255 912 1680 389.0| 62.7
220 7 s Sy 1720 2373 1993 217.9| 2611 2395 237.0 1957 194.9
200 - | ' R 2 160 194 270 216/ 219 251 260 275 64.6
150 - | | P 1633 1222 1734 187.3| 2047 1283 1220 540|263.4
100.3
HhE 1389 177.9 1803 175.1| 2181 2385 2044 185.0 160.9
100 - 162.1
[ 1746 HRetIRE 3023 312.1 365.7 470.0| 460.6 390.1 490.1 4580 357.8
50 - 96.0 1067 1011 g4p 1084 88.9 SEEILYIRTT 613 697 785 942/ 885 791 925 812 62.8
0 0g 184 s 1 JrYRIYTESMADZKIERG ST
Q ‘ 2 ‘ 1 ‘ 1Q ‘ Q ‘ - ‘ - ‘ 1Q ‘ Q ‘ 5 ggg&gf\iunﬁﬁﬁ\$¥{%ﬁﬁ%a%
FY2023 ‘ FY2024 ‘szozs‘ 4 PRUMASESD

5 Z(YFIUEEED
Daiwa Securities GroupInc.  + cmauBEIFITOZWAEERSD 16



WMEBFT XfRIZMRT

PASSION

FOR THE

BEST

FY2025 24/4Qtt 24/1Qtt FY2024

(B4 : &)

1Q 1SR 8RR Rt
BRI E 9,666 7.1% 8.9% 37,247
EEASE 4,355 18.4% 53.8% 14,108

BRINZE - EEAE #E

0 e BRINEE (FERE) BEINZEF (MW+H)
B (FERE) e EEANS (m¥E)

20

S
0
_ FY2025
(+4Em) FY2020 FY2021 FY2022 FY2023 FY2024 a
BT E 15.7 174 241 324 372 9.6
REFIZS 3.6 42 6.0 10.5 14.1 4.3

Daiwa Securities Group Inc.
X ARNEHEREDOSEE

HAREES LUV OERIHEE

(+H12FM) (FOUEE)
5,000 - - 2,000
MHES
4,000 -
shETES - 1200
3,000 -
B A
—o—FEE AR L 1000
(FORz)
2,000 -
-~ 500
1,000 -
0 0
(+Em) FY2020 FY2021 FY2022 FY2023 FY2024 vagzs
EEES 2224 2,163 2,007 2296 2,158 2,143
THITEE 2,171 2,005 1905 2,194 2,137 2,181
EENTEE 2O 35 29 27 37 12 11
JEEREEE 4430 4197 3940 4528 4309 4,336
SHEETEE 606 569 499 597 688| 697
FES R (FEE) 1,505 1,569 1,662 1,786 1,894/ 1,902
% HikME
17

BRINE = BRINCABEERCTINTJeE80 M 5T BREERRE 2 MATH0



PASSION

FOR THE

AMEBRPY FE5AM BEST

KHMFEYMRIRIAY b AENEEFHEREERS

FY2025 24/4Qtt 24/1Qtt FY2024

(82 : &)

BA3ED 5 BEYED 5 £
1Q MR | AR | mE 15000 -
AY—] A" ./\_/\ A"
T e 15,192 1.5% 121% 57,960 DERE R ARLHE
30,000 -
B 7.517 6.8% 13.3% 27,841
ﬁ%*]ﬁ () o 25000 -
[FEs5AM] 20,000 -
B K7y RREIAT NI AERIRE (ETFBRC) T1,357BH0ESR
B IR 15,000 -
B 2 (CEBEERIAICLDIT D 20%Z2HEUIEGlobal X LLCOIFEIREFEE 10,000 -
HEEL. 1855
5,000 -
o e e S mw
L] i
EMTla () (+1E2m) FY2020  FY2021  FY2022  FY2023  FY2024 vagzs
(+H8F) 30 27.8 NERRIT 19418 20261 20225 27481 27378| 29,499
25 219 ETFB¢ 7543 8268 8038 10418 11425 12,190
: 209 ‘
20 180 (BemiEzE) (50) (347) (516) (663)  (1,242) (135)
16.0 ETF 11,875 11,993 12,186 17,063 15952| 17,309
]
> (BammiEza) (1,001) (275) (-80) (187) (-122) (-132)
10 7.5 NENHE 1,561 1434 1,365 1,544 1,359 1,377
5 ast 20980 21696 21590 29026 28737 30,877
. NEESTT 139%  133%  13.0%  128%  122% 12.1%
FY2020  FY2021  FY2022  FY2023  FY2024  FY2025 X HIRME
1Q

Daiwa Securities Group Inc. 18



PASSION

FOR THE

AMEBFY AEIEAM BEST

REET LY MNRIAY N2t EREERE

FY2025 24/4qQtt 24/1Qtt FY2024

(47 : B75F) 1Q R je =st KAEEEAT(Z 2000 - " KA IZT— R TRYNRESAS N, HAT4-LST Y S IGEEA
WEEAN
FEE NS 9,665 57.3% 36.6% 29,619  KHEESL ST S rl-
TFAR-NEEEAN
1,500 -
RERE 6,935 -3.2% 78.2% 29,029 AHEEHIES)
WEEN

(AREHEAM] KA - .
FFAR—NEEEAT000 - - .

KU IRT— PRy XRIAD MOEREERS (1.5 2 520 -

iadbe ]
L. BEEE TSAR—NEEEA - -

= RATEESUT VTSI BT AN BT BREITASOUNEHERAL o 50 1 =

e—F5. B LT ORI EIRER S OB S LD, s LS o - =

HAEA I BB B B N B
0 m
L =
Rl () (+4&m) FY2020  FY2021  FY2022  FY2023  FY2024 FY12825
(+HEM) 40 KHNEFE AT I A 461 466 462 468  470| 468
7018 AUMES) T RIEEELST Sl
N . 590 R 146 146 164 173 224/ 236
1 26.3 : N IEE D =Y 323 343 363 397 399 395
: RAEEEATIL-
20 . j:i;u%%u:;;?? A 54 54 54 54 58 58
B. AT .
S s | 33 35 51 58 58 58
10 6.9 Z0fth 75 85 110 142 212| 298
gt 1,094 1,31 1206 1295 1424/ 1,516
0 I LI el 118 147 162 163 171 171
FY2020  FY2021 FY2022  FY2023  FY2024  FY2025 RN (FTRY-)
19 ait HIAKIY—80) 1212 1279 1369 1459 1,596 1,687
X AUMIES) = (REREIENSOERINAPAUM - B EINESE OB EFIRANLE DA My/IINES X HAME
Vil RN st i gty fikst o 3 BAESEEREEAF2020648 1B TERNRI TIREEAERIRAHU. AT
Ve TIREEANRIEES
Daiwa Securities Group |nc_ * o KT - IRAT—BTyh-IRZIAD N KFBESA T AIEEEAN. YAT1 - LT30S EEAN. KFGESU7 ) T4hEENS 19
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AMEBPY ANIFF1TAM

PASSION

FOR THE

BEST

FY2025 24/4Qtt 24/1Qtt FY2024

(B47 : EAM) . . -
= 1Q iR MR 25t
MHEREINS 3,355 -62.5% 9.1% 14,938
FEF 318 - -59.5% 20,547
(ANVFFF1T AM]

= REOIT YRR BIOIZEDD, BIUFHACAIIFS—-1>TI5TEt E
UIe5 | - REENMECRD, INSZh'TiE

" ERSOBERIREIRINF PO ISEMAZHROC, HERSEILA

BRI (FE)

(+8) 55
20.5
20 18.4

15
12.1

10
6.4

0.1 03

FY2020  FY2021 FY2022  FY2023  FY2024  FY2025
1Q
Daiwa Securities Group Inc.

TUIINRN A IRAMAY N
400 -
IRE—-
{2 TFHRE *
300 -
TIAR—h-
IMT41%E
200 -
SRR
100 -
u REERE
Sl B B R R R R RN
== FY2023 FY2024 FY25
(+{8F3) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
AP~ hF—X
TR 39 40 50 46| 45 45 45 42| 50
IV4T41%E
SEEEIERE 72 73 65 66 61 64 65 79 81
RS 34 34 32 19 19 19 20 21 21
KHITFS—A>T5 171 170 185 173| 172 169 166 140| 161
ast 318 318 334 305/ 298 299 298 284/ 315
X HIK(E

* ITRIF—- A2 IFAGEFRINIF S - -1V IS0 ERS

20



GM&IBEBFY GeMm

PASSION

FOR THE

BEST

FY2025 24/4Qtt 24/1Qtt FY2024

(B4 : BRAM) . . =
= 1Q R R Rit
P REUNES 32,554 -9.6% -10.3% 149,044
FEFLE 2,639 -58.3% -62.3% 29,005
[(T454]

" BAKEBIMSERNSOERER IO hHRELIZED0., AEXTEI(C H1E
MEVERICEVENIKEROIO—(ERH

= SHERRE. FEAREESRROKMOEZERC. BARERO7I74E
T hHENN

[FicC]

" AROEANEF EFrASERICED. WMARBEZEOESFTENM
B-9NEBLBTEFR(E

= JL2yE BRI FEOEF EFCLOBEZEIO-MEML. IRE
(FRKEEHESS

" TISRELCLIRMENMHE T (LD, RS2 EE (ICEH. TUNT1T (3.
RTZAEENERD

Daiwa Securities Group Inc.

MERING - R S
50 +
I9454
40 -
FICC
30
= Z (At
20
——REFE
10 -+
Q0 L — _— — - || | _— — —
— FY2023 FY2024 FY25
G ofre) 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
I9454 151 142 135 211| 146 169 171 17.4| 15.6
FICC 208 216 193 188 205 182 221 177, 15.9
A 0.8 1.0 0.8 1.9 1.1 1.2 1.0 09| 0.9
#EEING 5t 368 369 337 418 362 363 403 36.0/ 325
EEFE 9.7 9.1 50 136 6.9 6.6 9.0 6.3 2.6

21



GM&BEPPY

GIB

PASSION

FOR THE

BEST

: FY2025 24/4Qtt FY2024
(B4 : E5AM) . N
5 1Q IR st
TR RN 17,272 -33.1% 16.1% 85,151
REALE 903 -87.1% - 11,605
 FyRSIRFE, KBIRENTSUIEIN
" M8A(}. EREIEHEER S, BIMIREBITRA Ui
(T91471] <ATPIITHSEE>
AZXF PO 1,642{8M
FLEBARKR—ILF1IR PO 234{8M
BACIL IS RIGEEAN REIT 186/
FTHNT YR IPO 95(=M
TRTAIZNT T4 b=T> STO 68{2M
FEER—NTAUA - )1 =T REKES
LIFE CREATE IPO 34EHM
(Fvh] <FATHSZRE>
YISO -T (545) EEIHE 6,20015M
HHASRER (25 1074F) EEHE e 2,231{8M
BAMZE (GkASBEE) LE 1,789{8M
ERXH—R (1-3-56F) EEtE 1,10012M
HABSRIRERIT (54) ROFI=Y 108K RIL
EHHRIT (35F) ROFI=Y 108K RIL

[M&A]

NTTICLBNTTT =902 FEHHE
N=F1ACLBNAFEDIENFHE

Daiwa Securities Group Inc. - v_<vpo

IMAGICA GROUPMDMBOIZ&LBIELNFHME

NOX U= LR—=ILT1T AL BETBERIINT T 2N E S
A>70=7  R=NT1IJRALZ = HERIERDTEFE
ABREIRICEBRubiconT A IINADHEE
Cobepa(RILF—)(C&LBltineris(NILF—)ADHE

Golden Fresh(YXL —7)(C LB Affinity(EE)ADFEAN
SmilistCK)(CLBBrookBeam Dental (A)DEUX

* AT FEUT(EE

PEERING - EEFIZ

30 -
. T)1(74
31 25
Tybh 20 -
5|} I I
o N ]
M&A- L]
ZDAh
10 -
——FEFS
5 .
0 '/\‘\\‘\/
_ FY2023 FY2024 FY2025
(+-48r3) 19 2@ 3@ 4Q 1Q 2 3 4Q 1Q
TH4T451S 46 41 45 37 19 39 61 71| 23
Fyh3|Zs 27 28 21 28 38 34 32 22/ 31
M&A-Z0ft 74 110 114 136/ 90 117 159 163 11.7
= 147 180 180 201| 148 190 253 258 17.2
A 08 32 10 -06/ -20 11 55 69 0.9
) =)
—_— 82 117 132 156/ 104 137 168 178 125

1 IM&A-ZOMURERICHIZ . BN OB A RTRETRILF —BIEDM&A\ TR THSGreen Giraffe
(BRELEES0%) F0FDEBRESTONEZSE
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IV —DiEH

SAFHHOPIER

1Q 2Q 3Q IBRER | 8RR Rt

RAFHNAEE 93438 98355 109,796 114,899 | 100,398 -12.6% 7.4% 416,489
EEFHEN 23,168 21,195 21,638 23,043 | 21,153 -8.2% -8.7% 89,045
513213 - ssiUFEE 8443 10970 13,271 15,245 8,901 -41.6% 5.4% 47,930
S - SSHUDHRFEN 6,555 4,963 6,710 6,670 4,761 -28.6% -27.4% 24,900
TDMMDIZEAFER 55270 61226 68,175 69,941 | 65,581 -6.2%  18.7% 254,613
REEHFEHRF 6,054 6,143 6,616 6,667 6,344 -4.8% 4.8% 25,481
e &R -  B5| SFEEN 12,429 13,354 13,648 13,766 | 13,895 0.9% 11.8% 53,198
RBRARST F 2 1,035 1,144 1,173 1,257 3,243  157.9% 213.3% 4,610
M&ABSEF R 8,597 11,827 16,132 16,537 | 11,183 -32.4% 30.1% 53,095
EFEERM 21,895 22,917 24,187 23,694 | 23,523 -0.7% 7.4% 92,694
Tt 5,258 5,838 6,416 8,017 7,391 -7.8% 40.6% 25,532

Daiwa Securities Group Inc.
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FOR THE

FADSE BES

PASSION
i

100
I91454

- EPE O
SME 60 -
u BETLIE

40
m NHHERE

|

SHEHRIE 20 -

m 201 0 -
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
IV474 53.6 55.6 56.1 62.2 61.3 60.2 62.7 60.2 63.2
ENESs 12.0 12.1 12.5 12.6 13.1 13.4 13.7 13.5 13.6
SME 47 45 45 45 48 46 48 47 4.5
RIS 74 7.4 8.2 9.0 9.5 9.3 9.8 8.9 9.4
NIHERAS 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8 0.8
SHERRAE 0.2 0.2 0.2 0.2 0.3 0.3 0.4 0.4 0.5
Tt 1.4 1.5 1.3 14 1.5 1.4 1.5 1.4 1.5
ait 80.3 82.3 83.9 91.0 91.5 90.3 93.9 90.2 93.8
TOANRS 43 44 45 45 44 42 43 43 43

- - ¥ KHEEEOT—4
Daiwa Securities GroupInc.  wxm 25
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CEEZR - R\ 55 H

Ehm

PASSION

FOR THE

BEST

FY2023 FY2024 FY2025
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

TEHOEER L (BB : FOEE) 3,093 3,104 3,106 3,120 3,132 3,171 3,183 3,209 3,210

IVA7+RBOREE (HAR : FOE) 1,476 1,474 1,467 1,465 1,467 1,488 1,493 1,507 1,501
A>T N — RO (HAR @ FRE) 3,596 3,616 3,641 3,667 3,688 3,708 3,733 3,756 3,770
FOROEERERER (FEEE) 43 46 43 48 44 39 44 38 44
NISABAERCOIEEES (SR5t: FOME) 678 683 695 683 692 698 700 701 702
SyOEY—EX (HR)

DEEES (HEM) 3,408 3,558 3,749 4,142 4,430 4,509 4,736 4,686 4,910

L (F14) 161 168 174 179 187 193 199 203 208
BARKTEEEE (EPIHK)

HEME (F14) 2,637 2,651 2,517 3,532 2,777 2,888 2,656 2,688 2,699

SEATA N —REMSE (F4) 2,274 2,275 2,181 2,992 2,399 2,547 2,281 2,332 2,387

xEAE (HEM) 3,309 3,409 2,984 4,512 3,247 2,994 2,903 2,997 2,744

SEATAON—-RFEERE (HEM) 2,220 2,309 2,087 3,107 2,376 2,305 2,051 2,118 2,066
S EMTTEEIE (WMASS (KFIGESS) )

xEAE (HEM) 240 226 242 399 375 267 430 306 474

Daiwa Securities Group Inc. ] Zéi']aﬁ?—%?mism Bt CIREA T E SR T L R RIS R C L BB E DR S

*2  2023FEFEIMFHETI1ZINISAZED
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PASSION

FOR THE

HEE AR SE-S

DINAILRIAY DAED (KHIGESS) BESAZOHED DINAIARIAY DAED (KHNGESS) BEESAZE (EAN) OB

600 - SEA 600 -
m EA BAATEERE
500 - m B AAEZELE
500 -
400 - 400 1
300 - 300 1
200 - 200 -
100 - 100 -
0 o m R I H = H =
|
-100 - 100 -
-200 - 200 -
FY2023 FY2024 FY25 FY2023 FY2024 FY25
(+1=2M) (+12Mm)
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q 1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q
SEA 1412 2696 2528 2056/ 1809 2482 1377 3088| 179.1 BAALEZEE| -130 -140 422 -397| 1721 1314 832 1646 48.0
LEPN 42 336 -1386 622| 2284 1727 718 2244 83.1 B HEZEEE 173 477 -1809 1020 56.3 413 -11.3 59.8 35.1
= 1455 3033 1142 267.8| 4094 4210 2095 5333| 262.3 &5t 42 336 -1386 62.2| 2284 1727 718 2244 83.1

X BEBAE= AHEER+ AHBEER UHHE0ES

Daiwa Securities Group Inc. 27



PASSION

FOR THE

BERN— AU DR BEST

UR 2R DB R ANIBEEERS

60 - 12 -
J0-Rz HNIRE  w Sy EERS HNETES
B EEA-UNE
50 - 10 -
40 g
30 - 6 -
20 4
) | J I I I
0 - o -
(AT« -Hf8r) FY2023 FY2024 FY25 T FY2023 FY2024 FY25
T 1 2 3 4 1 2 3 4 1 WAL
SO T S 1@ 20 3@ 4 1@ 20 3 4 1Q
e 483 483 483 579| 557 528 581 590 546 -
LI=E St HREIRIE 74 74 8.2 9.0 95 93 9.8 8.9 9.4
FEAR—AUNZE 218 228 232 249 272 278 286 279 215
Sy TR BRERS 34 35 37 4.1 44 45 47 46 49
JO-UN2% 264 255 251 330 284 249 294 311 27.
shETES 05 05 05 05 06 05 06 06 0.6
AN LR 453% 472% 480% 430%| 489% 527% 493% 473%| 50.4%
=~ ¥ BMRAEESYTORY-EZD2ED
)Zé’ff;@ 89.4% 919% 943% 102.1%| 106.4% 104.6% 108.3% 108.0%|103.7%
_XHX%O) 0, (o) (o) 0, 0y 0, 0, [ L)
e 617% 626% 638% 664%| 714% 685% 703% 712% 70.1%

Daiwa Securities Group Inc. 28



FEU-I7-TI

PASSION

FOR THE

BEST

Daiwa Securities Group Inc.

HINASE - FBHU. FIRAR. EdttE. ARG,
BLSER TvI5>oF —RITIER D

Y- F-JI TOEEBEEER /N -t T - TR
=ZUFMS[E=ZURTEIHY - RIOL -5 ETBIHY - R —MUFGEES OB S Z4 258, BATEICLS
BB TOMRE I ZPEATENENDIMIARGEEINLY - 29 —DEED

&

£ THBE TR REAASUUHRD

YETY
S rad =] BLASL{&E
I\ =12 o I\
§TRAE (5 EiHE) BAISRAGS (15 i) DREHS
20255FEH 1 MY —-I5F-T)
#9F L7 0] X SMBCHE X#l X
141 570
34.1% 28.3% 20.9% 25.8% 23.9% 23.0%
SMBCHE SMBCHE 20 ¥H SMBCHE A (141)
2431 SMFG
23.5% 24.8% 20.4% 25.2% 20.0% 23.0%
¥ X #9F #9F 570 #9F (14i1)
3{i HIF
15.3% 21.1% 19.9% 20.6% 15.6% 23.0%
p% i HIF SMBCHE X HIF =ZUFJMS (14i1)
441 =ZUFJMS
14.3% 17.1% 17.5% 12.6% 14.7% 23.0%
=ZUFJMS =ZUFJMS =ZUFJMS =ZUFJMS =ZUFJMS SMBCHE
5{i TW—HR
6.8% 5.8% 15.2% 7.1% 14.5% 8.1%
) ) ) ] 6fir | AHMEEHIN-—T
HFT LSEG T —HA & 7 FUVTAIADT - E(CKFNEESERY 2025548 ~202586H
BN -S5H U, IR, EEHE, MHSBIE, 5%, Y ASABEHLIABR-X
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IV —DiEH

NU1—-Pyp-URYD BEST

PASSION

VaRDEEE L RiIIE

= R N—TAJBIE
= (SRE/KEE : HA199%. RBHAR : 1H
" EmEOMRZEEOHEEEE

T G
1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

VaR (HA=R) 1.06 1.29 0.97 1.05 1.14 1.13 1.30 1.41 1.09
RAE 1.6 1.63 1.54 1.47 1.40 1.51 1.75 1.48 1.58
&/IME 1.06 1.05 0.93 0.93 0.90 1.03 1.03 0.99 0.99
Fi5ME 1.32 1.27 1.22 1.21 1.15 1.23 1.29 1.22 1.28

URJ7795-51 (HA=R)

PRI 0.31 0.40 0.17 0.33 0.20 0.24 0.18 0.45 0.63
EF 0.92 1.19 0.84 0.98 0.89 0.81 0.83 0.80 0.82
V=1 0.39 0.40 0.25 0.25 0.36 0.38 0.58 0.18 0.22
JE71474 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

(TE2) [SHKE : F195%. FREHRE : 18

VaR (EA=R) 0.71 0.82 0.60 0.71 0.67 0.82 0.79 0.91 0.76

Daiwa Securities Group Inc. 30



IV —DiEH

ABHDHER SE-a

PASSION

1Q 2Q 3Q 4Q 1Q 2Q 3Q 4Q 1Q

a5t 15,296 15,117 14,994 14,889 15,280 15,229 15,165 15,093 15,558
5584} 2,006 1,991 1,981 1,954 1,910 1,973 1,952 1,949 1,876
. .. X HIEOABE
Daiwa Securities Group Inc. @?i;@ua Y~ T DA HE 31
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K HIGESS

HiaxBROIRNR

KHGESFEEMIRR (202556 AK)

(B : +1EM)

mEhERE

mEaE 15,692  (-1,318)

(-1,370)

MN—-F1 %R MN—-F1>ER 5,275 (-261)
AR HF 3,299 (205) A A MEssE 2,687 (-219)
FUNF1TEEI 2,679 (-107) FUNF1TEEI 2,588 (-41)

(SR &E 154 (1) ERmEIaE 40 (0)
ERmsIgENE 129 (-19) HiMEESFBREAS 7495  (-1,093)
{SRES|{EEESFIB R E 25 (21) FEHEA S 1,267 (-34)

BiGEEFEEREMNS 8,270  (-1,445) 1EPERFEDHE 232 (-2)

SaHZEA RIS 443 (-32)

s ® & 439 (-28)
RHEAE 895 (33)
aESH 17,079  (-1,312)

BEEERE

524
W EEEE 87 (2) BHEEX 523 (-60)
=7, N 100 -

17,603 (-1,373) @ &&-HEESS 17,603 (-1,373)

¥ hYIREREIEER (20256F3AK) LI

Daiwa Securities Group Inc. 32



K HIGESS

FattE (1/2)

FY2025
(BA: BEHM) - 24/4Qtt | 24/1Qlt

1R

1BRE

FY2024
Rt

1Q 2Q 3Q 4Q 1Q
RN 113,680 112,227 121,075 123,875 | 118,567 -4.3% 43% 470,858
ZAFHH 64,489 64,624 73,139 74,849 | 67,451 -9.9% 4.6% 277,102
EEFHH 16,127 14616 15189 16,101 | 14,353 -109% -11.0% 62,034
3= 15,732 14,140 14,791 15,704 13,870 -11.7% -11.8% 60,368
513213 - S5 UOERF 208 7,453 9283 13,136 13,324 8,850 -33.6% 18.7% 43,198
%HE 2,254 4,484 8,334 11,086 3,109 -72.0% 37.9% 26,160
BEHE 5,199 4,799 4,801 2,238 5,470 144.4% 5.2% 17,038
55 - ST UDHRFEE 6,473 4,900 6,638 6,611 4701 -289% -27.4% 24,623
Lr A EE 6,403 4,841 6,582 6,542 4,650 -28.9% -27.4% 24,370
TOMDIZEAFER 34435 35823 38176  38810| 39,546 1.9% 14.8% 147,245
KEEEFHHE 9,897 10,039 10,610 10,541 10,138 -3.8% 2.4% 41,089
SRR - IS SEER 12,429 13,354 13,648 13,766 13,895 0.9% 11.8% 53,198
{RBRARTE FEH 1,035 1,144 1,173 1,257 3,243 157.9%  213.3% 4,610
M & A BEF & 3,626 4,198 5,353 5,814 5,149 -11.4% 42.0% 18,992
N—F1>0%ER 23,344 22,087 21565 21,412 | 20,449 -45% -12.4% 88,410
RN 25846 25515 26369 27,613 | 30,666 11.1%  18.6% 105,346
SRIER 23,812 23,105 23,827 26,255 | 29,802 135%  25.2% 97,000
FRE RN 89,868 89,122 97,248 97,620 | 88,764 -9.1% -1.2% 373,858

Daiwa Securities Group Inc.
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KHIEESF P

EEEIE (2/2) BEST

FY2024

(B EAM) - 24/4QtLt | 24/1Qtk

1Q 2Q 3Q 4Q 0 ECAEEEE L

AR5eE - — NS E 65,258 68,952 69,436 67,600 | 67,641 0.1% 3.7% 271,248
5| BERE 10,818 10,713 11,066 10,897 | 11,106 1.9% 2.7% 43,496
AFE 26,657 29,491 29,944 28,661 27,908 -2.6% 4.7% 114,755
AENERRE 5,356 5673 5,384 6,081 5,300 -12.8% -1.1% 22,495

E g 14,721 15,028 15,064 13,746 15,624 13.7% 6.1% 58,560
RS & 5511 5729 5,545 5,384 5,104 -5.2% -7.4% 22,171
LR 1,146 1,286 1,260 1,280 1,292 0.9% 12.7% 4,975
Tofth 1,045 1,029 1,169 1,548 1,303 -15.8% 24.7% 4,793
EER 25433 20,817 28,347 31,034 | 21,620 -30.3% -15.0% 105,633
HEF &% 17,351 12,796 19,402 25,573 14,946 -41.6% -13.9% 75,124
ROE (£FiaH) 12.7% 9.6% 14.1% 17.9% 10.8% 13.0%
BHSEAMRBILLER 342.2% 370.4% 371.5% 369.6%| 325.5% 369.6%
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