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Nikkei 225 Double Inverse Index
Public and corporate bonds

1 unit

Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

20254 8 H 19 H

Scheduled date of submission of securities report: August 19, 2025

Date of commencing dividend payment: —

I 772 ROEMRRN

Fund Management

1. 202545 AHIOEMRN (2024 4 5 A 21 H~20254 5 H 20 H)

Management Status for Year ended May 2025 (from May 21, 2024 to May 20, 2025)

(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Blé - 18-S - OO EE - .
ES BEEE 9 o At (Wi
B G ) BFF (Mg )
Primary Invested Assets Cash/Depo.slts/.Oth.er. A.ssets Total (Net Assets)
(excluding liabilities)
BHE TR L &HA AL KA AL
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2025 4£ 5 A #j 29,983 (30.2) 69,332 (69.8) 99, 316 (100.0)
FY ended May. 2025
2024 4E 5 A #] 34,998 (28.1) 89,543 (71.9) 124,541 (100.0)
FY ended May. 2024
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(2) WE - FER IR (T AR EHEO)
Creation and Redemption (fractions of less than one thousand units shall be rounded down)
AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fu); its Created No. of Units No. of Issued Units
at End of Previous o0 rzl@)s cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
Tn Tn T T
‘000 units ‘000 units ‘000 units ‘000 units
2025 £ 5 A #j 862, 260 14, 908 14, 894 8, 636
FY ended May. 2025
2024 £ 5 A #j 923, 420 1, 104, 520 1, 165, 680 862, 260
FY ended May. 2024

(7F) 2024 4 12 7 18 RS TRASMEAEL 100 AIZHOE 1 DOEIG THEZIT> TRV £, AEFRBIOR B IZHFE 2T
PR UEL TRITHEAREZREL TR £7,
(3) FEHEAH

Net Asset Value

100 H24 ) FEIEATAE
Mg e =V AL (B/ 4FFEHIFIARFEATIE 140 X 100)
Total Assets| Liabilities [ Net Assets Net Asset Value per 100 units
(@) (@) @O—-®)) ((@/No. of Issued Units at End of Fiscal
Period) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2025 & 5 A 118, 384 19, 068, 99, 316 1, 149, 917,
FY ended May. 2025
2024 45 A 129, 135 4,593 124, 541 1, 444, 367,
FY ended May. 2024

() 2024 4£ 12 H 18 AT TZRMEOL 100 AIZHX 1 OOEIESTHAZIT-TEY £4, BB OR B IZHF-E 2T
Oz EEE LT 100 O EYEMAELEE L TRB Y £7,
4) s

Dividend Payment

100 114 V) 4yfc 4
Dividend per 100 units

=
JPY|
2025 4E 5 A H#f 0
FY ended May. 2025
2024 4 5 A 0
FY ended May. 2024

2. REtFHEOLEE
Change in Accounting Policies

O KFHEEFEOSIEICHE ) EE

Changes accompanying revision to accounting standards, etc No
© QLS DR
Changes other than those in @ No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%10 #]
(2024 4F 5 H 20 HEI(E)
10th Fiscal Year
As of May 20, 2024

%11
(2025 4F 5 H 20 HEIAME)
11th Fiscal Year
As of May 20, 2025

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

72,626, 458, 829

53, 943, 638, 627]

[EIfiTRES

Government bonds

34,998, 679, 915

29, 983, 250, 880

R P i A B

Revaluation of derivatives

1,571, 615, 786

382, 274, 621

ARIUA A

Accounts receivable — other

111, 827, 877

ARIHE

Accrued interest

163, 499

721, 544

FEALFEREAL S

Margin deposits

19, 826, 769, 025

34,074, 184, 107

TRENE PE AR

Total current assets

129, 135, 514, 931

118, 384, 069, 779

g Ol

Total assets

129, 135, 514, 931

118, 384, 069, 779

i=U{OF
Liabilities

ENAE
Current liabilities

R P i Al B

Revaluation of derivatives

3, 843, 044, 044

18, 315, 543, 822

ER

Accounts payable — other

337, 763, 384

ARALSZREAE

Trustee fees payable

44,534, 12

24,506, 263

RANZFEE W

Investment trust management fees payable

668, 011, 757

367, 593, 886

Z DAL E

Other accrued expenses

37,971, 24

22,617, 586

mEhAE A
Total current liabilities

4,593, 561, 161

19, 068, 024, 941

AfEAFE
Total liabilities

4,593, 561, 161

19, 068, 024, 941

LS E DER

Net assets

TEAGE
Principal and other
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JoA

Principal

4, 554, 457, 320, 000

4,561, 957, 760, 000

T4
Surplus

HWIRRI A IR RESA (A)
Surplus (deficit) at end of period

A4, 429, 915, 366, 23

A4, 462, 641, 715, 162

TAEE A
ﬁif;icipal and other 124, 541, 953, 77 99, 316, 044, 838
,(\ 7§ PAN-
fi;lﬁ;z:ssets 124, 541, 953, 77 99, 316, 044, 838
AR PE ARt

Total liabilities and net assets

129, 135, 514, 931

118, 384, 069, 779

(2) [BEKOFESEEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

510
B 20234 521 H
£ 20244 5 H 20 H
10th Fiscal Year
From May 21, 2023
to May 20, 2024

511
B 20244 5 A 21H
£ 20254 5 H 20 H
11th Fiscal Year
From May 21, 2024
to May 20, 2025

4%H Amount

4%H Amount

(ZE L&

Operating revenue

= BUFILE.
Interest income

13, 319, 534

146, 734, 770

AT FESR 70 B H 4%
Profit and loss on buying and selling of
securities and other

A\329, 792

URAERS dh G | S R A

Profit and loss on dealing of derivatives

A\103, 889, 743, 956

A\b, 638, 623, 388

HSR A AR A 103, 876, 424, 429 A5, 492, 218, 41
Total operating revenue

(=5 3 di]

Operating expenses

)=N

AL 51, 472, 800) ]
Interest expenses
2.2 ;
S RTA 103, 645, 028 54, 879, 782
Trustee fees
ZeREA I 1, 554, 675, 351 823, 196, 544
Investment trust management fees
O H 87,115, 179 52,411, 344
Other expenses
p Az
ORI R 1,796, 908, 358 930, 487, 67

Total operating expenses

wER S T EEREL (A)
Operating profit (loss)

A105, 673, 332, 78

A6, 422, 706, 08

REFIE IR EEL (A)
Ordinary profit (loss)

A105, 673, 332, 78

A6, 422, 706, 08

DHAMRS ST S ML (A)
Profit (loss)

A105, 673, 332, 78

A6, 422, 706, 08

—EBAERIT A O Y IR 4 AR 0D 3 BRI — B
FUTHE D BRSO /TBLE (A)

Distribution of profit loss from partial

(1357) 2025 4E 5 A REE(E
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redemptions

BERRe ST E REE (D)

4,631, 837, 557, 850) 4,429, 915, 366, 230
Surplus (deficit) at beginning of period L4, ’ ’ ’ L4, ’ ’ ’

T IR S 3 R AR i D4R

. . . 5, 909, 818, 113, 600 7,663, 985, 470, 954
Increase in surplus or decrease in deficit

4 — BRI L D TR HINER UL RIS
Y

it . . . 5,909, 818, 113, 60 7,663, 985, 470, 954
Increase in surplus or decrease in deficit

from partial redemptions

PR IR FS T R AR IR

. . . .. 5, 602, 222, 589, 200 7, 690, 289, 113, 806
Decrease in surplus or increase in deficit

YHHEIME LIS O RIR AR B UI KA
PAIEE

. . . .. 5,602, 222, 589, 20 7,690, 289, 113, 806
Decrease in surplus or increase in deficit

from additional subscriptions for period

Sy
Dividends

BRI A& SUTHIR KB e (D)

4,429, 915, 366, 230 4,462, 641, 715, 162
Surplus (deficit) at end of period L4, ’ ’ ’ L4, ’ ’ ’

(3) [mEie#]

(EHE /25 HFHHR 2 FHICEET 25

1. EHEPEOFm A LK ORI Tk |[EMERES:

I & U CHRMECRHMEG L Tl 0 9,

Al & 72 > TiE, M ER ORI 2 MAESE CRME L TR Y £,

e LS|

WS IFTORET D5 H OFEREERZHANTEY £,

2. B M - UGS DR ALY R A= == b

EHIREECTH EL TR £9,

DR PG AL IS | SR AR

EHREECTH EL TR £9,

3. ARG S D RS |12 B 2 FIE O M RGO RO B EIC B W T — EDRHREMHE LA L TWAH =D, B2 5
SR ERIEICL ST 5E, YHMMENERZ 2 H D ET,

F7o, TUAT 4 TEBINCEAT 2SI, HETHLT I AT ¢ TEENICBIT

24 BB E T3 R LOBETLARTH Y . S A KRN T U T 4 7TH

BIOWBI A7 OREZEZRTHLOTIIHY /A,

4. FDfh BTy ROFEHRMIT, FIERNROBEIZEIY, 2024 4 5 A 21 A5 2025 47

5 A 20 HETLr>TEY £,

(EERF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,

GEINTE )

55 11 3]
H 20244 51 21 H
= 2025 4 5 4 20 H

(1) 2024 4% 12 H 17 B OREOZ B LI S NI-Z 8B OE T 2ZEMENEL 100 MIZoX 1 NOFE THE 21T
TV ET,

(2) PFAIC L Vb Lt 0% 929, 709, 000 [

(3) BFEDR/13AER 20244 12 H 18 A
B, 1SV ERICERIETEBICOWCOL, TEGEEE (EEMRERICHET 2R ) KRB L TEY £,

(e R B9 5 TERD)

10 4 114
2024 4F 5 H 20 A B 2025 4F 5 H 20 HBIfE
1. FHRHIEOKBICRT 5 ZEHEOREK 1. FHRHIMOKBICBIT 55240
862, 260, 000 [ 8, 636, 800 [
2. PEEFEMERIEHRILE 55 20 6 55 1 T 10 SIKL |2, IRE(EFEMPERH AL 55 40 6 55 1 T 10 SITHL
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TEARD KB 4, 429, 915, 366, 230 [
3. FHRHIMOKRBIZBIT S 1 ALY T2 0 ORIEFEOF

1 [3Y7= 0 HiiE PEAR 14, 443.67 H

(100 A4 7- v % PEAR) (1, 444, 367 [9)

ET D

TEAD KR
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4,462, 641, 715, 162 [

3. RO RICHT B 1Y 72 0 ORI O

1 0%7- 0 i pESE
(100 F124 7= v HliE pE#E)

11, 499. 17 M
(1,149,917 1)

(1) 2024 4F 12 A 18 A TEASMHE N LK 100 HIZHSE 1 HOFEIG THEE1T> TRV £7. AEHEHIKOK R ICHFE 21T

DI EUE LT LAY Y SRR E R L TR Y £
(R K ORI Gt RIS B9 D 1)

5510 #
H 20234 5H 21 H
% 20244 5 A 20 H

11
H 20244 5H21H
F 20254F 5 A 20 H

1. a0 RBRE

1. B4 DR FIE R

HAH oA

EP ey A A38, 153, 266 [ B[R EaY A 146, 734, 770 [
3 Bl YE G R ST 4 B A12, 507, 228, 864 3 Bl HE(i B ST 4 B A14, 290, 817, 688

M M
P § i C=A+B A12, 545, 382, 130) Ficl X4 25N 2 A5 A C=A+B A14, 144, 082, 918

M M
¥ D 1, 745, 435, 558 o D 930, 487, 670 [
U 2% 3 i FTREAE E=C-D oM I 25 4y B AT REAE E=C-D oM
N 2 53 Fic 4 F oM 2% 5 il 4 F 0M
RGN (o) B (R R 7 4) G=E-F A14,290, 817, 688 V1A 4 (53 e i RS 4 G=E-F A15, 074, 570, 588

M M
A% H 862, 260, 000 [ n% H 8,636, 800 [
100 13470 Syfid 4 1=F/H X100 0M 100 1134729 43Ed4: 1=F/HX 100 0M

(GRlpE ST B 5 ERD)
(1) & FhpE dn DR DU B3 2 FIH
%510 1 %11 1

H 20234 5 H 21 H
x 20244 5 20 H

H 20244 5 H 21 H
x 20254 5 20 H

1. A EhpE S 3 2 Uk T 6

M7 72 R, WERREOEREEANIETIEES 258
ATHIZED DRI BEEEFETH Y | (Rt ET 2 EH
DIEARFFEHIPE N, BIFESS O AEFEMmICx L THE & L
THEHATHZEEZENELTEY 7,

0. SRS OPNE L NE DERRERICIRD U R

W77 RBRET 2EmMELOFEIL, AMaEs, 7 U
T B, T - v VRO SEEHE R O EEE TH
nDET,

M7 7 v RPMEET D AEMREROFEMT, (ZofhoEi) o
2 AMMFEARRICTEHLTEY £,

INHIE, HRMEBN Y R SRIEENY AT e EOHEGY 2
7 ERY A7 ROFEMEY 27 1IC& 58N TEBY £,
M7 7 RiX, FrtMEICRT 2 EEOENIENICE T
22 EHEME LT, BTG 217> T 0 £7,
MET U ART ¢ TWBIE, M5 & T DM AR D Mg
EENY A7 #HLTEY 7,

3. BRPE S IZER D U A 7 B ER

AT B W TIE, ML LB Y 27 FHICET A EE
DERT, NT A= AOEELCER Y A7 OFHELT
o TEY ET,

OmitE ) A7 OEH

M ) A7 ICB LTk, R DEORIZ HRE, /08T -4
2 L, EFHHIZIH > TV ENEOEHET/2>TEY E
B
OV A7 OEH

L. RS S 2 BT #
Al 2

2. SR DN R B OERPEMIRD Y A7

Al

3. Bk CAR D U R 7 B FRRTH
[RIZE
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(G U A7 B LTI, BTG S DB IR S (2 B3
DRI - oA 2 e, Al L. S0 HEIDS T
FAABIREDOER AT IR > THED 7,
OFEhE Y 2 7 DEE
PRENE U A 7B LTIk, BT U Cili i sk o R &
e L, G| &AL EREOE AT > TBY 1,

(2) Az fhps ah ORFLSE B9 5 HIH

10 4 114
2024 4F 5 H 20 ABUE 2025 4 5 H 20 ABUE
1. BRI IREREE A, R B OE% 1. BRI IREREE A, e B 024

FERIRE LR IRAlE LT~ TRl TRl L | R
TV, SEMRERE LA & el & OEFIH Y £

Ao
2. Wl ORE Ik 2. Wil OFE %
[EfTRE S A
(EERFIT#HIR L FHICET 2R ISR LT
BYET,
URZE R o AT D

FUNRT 4 TWBNZHOW T, (FofoiEid) o 3
TUNRT 4 THRBIBRICEE L TBY £7.

)b - b= RO ST R NS

T O BIZEWIE TIRE SN D20, WREMAAILM
fliLEELLTWD Z b, BHIEBMNAELZ R & L TP

DET,
(BEE Y E & OS2 Bd 5 ERD)
5510 #A 511 HA
H 20234 5 H 21 H H 20244 5 H 21 H
I 20244 5 H 20 H % 20254 5 H 20 H

MGl € DM S FEIG AR D N IE Ml 2 B LT, —#% (A4
DERGI S & 570 2 PR H5E & OB 13T b Ty
72, EFHITIIEVWEE A,

(FofhoER)
1 TARDKE)
510 ) 11 H
H 20234 5H 21 H H 20244 5H 21 H
T 20244F 5 4 20 H T 20254F 5 4 20 H
T A%E 4, 877, 504, 440, 000 [ & CAZLE 4, 554, 457, 320, 000 1
1 P B INER & TeANKE 5, 834, 074, 640, 000 M -H 1B INE% & e AKE 7, 874, 616, 880, 000 ]
191 R e A 6, 157, 121, 760, 000 1|8t — s fis) ye. A 7,867, 116, 440, 000 [1]
2 FHALREAEFR
72 H BRENGES
510 ) 11 H
\ H 20234 5 H 21 H H 20244 5 H 21 H
R 7 20244 5 H 20 A 7 20254F 5 H 20 A
HRICE TNz (M) HRICE TNz (M)
[EfEFEA: 0 0
&t 0 0

3 T UAT ¢ THGIBR
T UNRT ¢ TG ORKIFE, Wil X ORI HE 4R

% 10 41 (2024 4= 5 H 20 ABIE) % 11 41(2025 42 5 H 20 A BIE)
i LS (M) LRy (1)
54| (D) AP E () 5 14| (D) AL (F)
i it
RiEziel
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PRATHE B RS |
TR 246, 841, 641, 962 —| 249,110, 320, 000{ AZ2,271,428,258] 181, 165, 994, 894 —| 199, 096, 650, 000[ A17, 933, 269, 201
&t 246, 841, 641, 962 —| 249,110, 320, 000{ AZ2, 271,428, 258] 181, 165, 994, 894 —| 199, 096, 650, 000[ A17, 933, 269, 201
() Wl RE 1
1 Jeis|

ENEHEE DN T
FHOFMIZB N T, BEIFTOREFT H5H B OBFRMEZAWTEY £,
X EFEGI T~y UVEFNREASN TV LT SNER A,

(4) [KEmHE]

B 1 HLREAAME
(1) Bk (2025 4£ 5 A 20 HEILE)
FOUMEIHITH Y FH A,

(2) BRI D A AfFESS (2025 4F 5 20 HHI(E)

(BN )
e Wi #AR diiif o A4 ik
E RS HAM EHEGES $1 2900 5, 000, 000, 000 4,999, 419, 260
EEEWRES #5129 3 5, 000, 000, 000 4,999, 001, 400
FEEERES %51 2 960 5, 000, 000, 000 4, 998, 258, 500
EEEWRES %1 30 5[] 5, 000, 000, 000 4,995, 571, 720
FEEERES %51 30 6[0 10, 000, 000, 000 9, 991, 000, 000
INF G4 : 5 30, 000, 000, 000 29, 983, 250, 880)
AR LR - 30. 2% 100. 0%
GEi 29, 983, 250, 880)

(FE 1) HeEI3 L0 MU OB EIS XT3 5 e, RO/ Nl O G RSB DR TH Y £,
H2 T UNAT 4 TG R OBET RIS | DTGB K ORI ORILE
MEBRHERICBIT DERFHE L TR L TOWDH DAL TR 9.
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