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I T72FOERRKR
I Fund Management

1. 202545 AMoERRI (2024 411 A 11 H~202545 A 10 H)
1. Management Status for Year ended May 2025 (November 11, 2024 — May 10, 2025)

(1) BEFEENRR (B 77 PRI

(1) Assets (fractions of less than JPY mil. shall be rounded down)
TG EE B - 1A - T OMOERE (AEPSRZ)| A5t (MiEE)
Primary Invested Assets Cash/Deposits/Other Assets (excluding liabilities) Total (Net Assets)
SR Rk L SFH fERkEE)  4%a Rk L
Amount ratio Amount ratio Amount ratio
[P % EpE! % EpE! %
JPY mil % JPY mil % JPY mil %
2025 £ 5 HH{ 9, 818 (199.2) 74 (0.8 9, 892 (100. 0)
FY ended May. 2025
2024 £E 11 A #j 7,612 (99.7) 22 (0.3 7, 635 (100. 0)
FY ended Nov. 2024




(2) BXIE - RIS

(2) Creation and Redemption

RIRFE IR T D4 RERS | MR | SEEIRIRIEI T D
No. of Issued Units at End of No. of Units No. of Units No. of Issued Units at End of
Previous Fiscal Period Created Redeemed Fiscal Period
(@) ©) (@) (D+2-0¥)
TH TH TH TH
‘000 units ‘000 units ‘000 units ‘000 units
2025 45 A 1, 496 1, 554 1, 020 2,030
FY ended May. 2025
2024 411 H 4 597 4, 895 3,996 1, 496
FY ended Nov. 2024
(3) FEME(HEE
(3) Net Asset Value
WEE | Ak ST 10 F1%7= 0 HEUEqiE
I MBS | @iy | (GrumEmmRIETS g x10)
Net Asset Value per 10 units
((®/No. of Issued Units at End of Fiscal Period)x10)
EpE! EpE! EpE! M
JPY mil. JPY mil. JPY mil. JPY
2025 45 A 9, 959 67 9, 892 48,712
FY ended May. 2025
2024 11 A 7,719 83 7,635 51, 009
FY ended Nov. 2024
(OO %
(4) Dividend Payment
10 A 4720 53kl
Dividend per 10 units
M
JPY
2025 45 A 320
FY ended May. 2025
2024 11 A 540
FY ended Nov. 2024
(V) /7Bl B e AL A 72 ) D50
* Dividend per Trading Unit
2. ZEHIEOZER
2. Change in Accounting Policies
O SFHEEFEOUIEIC ) AR
(D Changes accompanying revision to accounting standards, etc. No

©@ QLo ZEHE

(@ Changes other than those in D

AN

No




I WM##EEY% Financial Statements

(1) SfExtiE#% Balance Sheet

35 Tracers KEE 0-2 7 &4 —

(B~ 7 L) (2093) 20254 5 A HIRFEEG

(BA7: ) (Unit: JPY)

L
2024 5 11 A 10 A EAE
Prior period
As of Nov. 10, 2024

2025 4E 5 A 10 AHLE
Present period
As of May. 10,2025

BREEDHL Assets
VRENEPE Current assets
Y84 Deposits
22—« v—2 Call loans
[Ef&FE2%: Government bonds

YRAEPE S EEMEIE Derivative evaluation
account

KUK B, Accrued interest
Hi¥hE H Prepaid expenses
Z DAL Other accrued revenue
BN PEATFE Total current assets

BPEGEL Total assets

AEOH Liabilities

RENEfE Current liabilities
RADINLE 534 Unpaid dividends
RILNZZAE I Trustee fee payable
FHZFEFEE RN Investment trust

management fee payable
ZDOfthARFAE A Other accrued expenses
MENAESFE Total current liabilities
AEAF Total liabilities
WU FEDHEL Net assets
JeA%E Principal and other
JEA Principal
F434 Surplus

HIRFIAA IR K4 (D)
Surplus (deficit) at end of period

(SyBRYEfHFENT4:)  Reserve for
distribution

TS FF Total principal and other
WG REAFE Total net assets

AEMEEAEF Total liabilities and net
assets

5,899, 128
32, 505, 396
7,612, 853, 983

6, 055

33, 236, 596
34,598, 774
129, 967

28, 246, 919
11, 322, 083
9, 818, 221, 292

17,100

39, 767, 616
61, 989, 323
365, 082

7,719, 229, 899

9, 959, 929, 415

7,719, 229, 899

9, 959, 929, 415

80, 829, 900 64, 987, 200
437, 600 378, 878
875, 264 757, 820

1, 849, 406 1, 087, 931

83,992, 170 67,211, 829

83, 992, 170 67, 211, 829

7,484, 250, 000

150, 987, 729

15, 849, 250

10, 154, 250, 000

A261,532,414

16, 738, 040

7,635, 237, 729

9,892, 717, 586

7,635, 237, 729

9,892, 717, 586

7,719, 229, 899

9, 959, 929, 415




35 Tracers KEME 0-2 47 ¥ — (BEE~v 72 L) (2093) 202545 A WIRFH(E

(2) EHEMOFEISRLFFE  Statement of Income and Retained Earnings

(BA7: ) (Unit: JPY)

GIEY! i
H 20244 5 A 11 A H 20244511 A 11 A

B 2024411 A 10H
Prior period
From May. 11, 2024

B 20254 5 H 10 H
Present period
From Nov. 11, 2024

to Nov. 10, 2024

to May. 10, 2025

VIS Operating revenue

ZHF|B. Interest income 157, 281, 316 155, 926, 625
S e A A 5 g
AR S7E E 4% 82% Profit and loss on 91, 597, 632 4, 987, 467

buying and selling of securities and other

ZIRZEHEX Foreign exchange gains or losses

Z OMlX4E Other revenue

NS A EE Total operating revenue
=2 Operating expenses

ZEE W Trustee fee

ZFtE I Investment trust management fee

FOfthE A Other expenses

w3 A FF Total operating expenses
BRI SUTE KL (D)
(loss)

REFIZE IR ERL (D)
(loss)

2 HIRIRIZE T Y HRER O (A)
(loss)

— R AE 5 M HRIRS SEE D Sy Bl X T — 5B
FNTLE 5 YIRS O ERE (D)

Distribution of net income (loss) from partial

Operating income

Ordinary income

Net income

redemptions

HERSE UIHE XEE (A)
(deficit) at beginning of period

TR TENNEE I KRB 4BV EE Increase in

surplus or decrease in deficit

Y IR AR D AR SIS R AR 8

/LA Increase in surplus or decrease in

Surplus

deficit from partial redemptions
LHBBNME FEIC LY © FlRSIEINEE T KRB
/LA Increase in surplus or decrease in
deficit from additional subscriptions for
the period

Tl BT R B IENEE Decrease in

surplus or increase in deficit
A — BRI A O RIR I EE TR IE 41
JN%E Decrease in surplus or increase in
deficit from partial redemptions
MBS FEIZ LR 5 RIR SR EE T KIE S
JN%E Decrease in surplus or increase in
deficit from additional subscriptions for
the period

25Hi4 Dividends

HIRFIAASUIHR K4 (D)
(deficit) at end of period

Surplus

135, 285, 698
469, 175

200, 048, 400
235, 115

44, 062, 425

38,899, 193

745, 185
1, 490, 495
2, 087, 257

810, 476
1,621, 083
1,900, 041

4,322,937

4, 331, 600

39, 739, 488

A\43, 230,793

39, 739, 488

A\43, 230, 793

39, 739, 488

A\43, 230,793

83, 160, 641

872, 181, 950

17, 165, 000

855, 016, 950

702, 035, 000

647, 456, 400

54, 578, 600

142, 059, 350

150, 987, 729

48, 722, 600

42, 850, 200

5,872, 400

267,070, 600

29, 624, 200

237, 446, 400

150, 941, 350

150, 987, 729

A\261,532,414




35 Tracers KEME 0-2 47 ¥ — (BEE~v 72 L) (2093) 202545 A WIRFH(E

(3) i

(EHE /225 HEHfR 2 FIRICET 5 135

1. BGFEE OFEMEE K OGN J71: | EMEREARIIEREIC RS &, TRV FEHIE L CHEE T L TR Y £4-,
(1) 4FhpE BT B X A alEEE

SRR AL ER S TSR I B8 S QW A A lEESRIE. RIS U CARpE s s | T ic R
B EFEHIRIER B OIS GMEEREROHAITEIRHFR B IZB T 5 5
BT D B ORKEFYE) TR L TR £3,

(2) &@hpEmE g TS s STV WA lEES:

WEEAMAEARIC OV T, BHAlE LT, BATEAEDRSSERROIFHETEESEHR
5 CE¥BME) 5. SpipEiis 3. SITE0RRT A (277 L, FEXBEFEE
WA L7V ULk 2t o489 2 8O W 5 AT U7 l%E CTHE
i LTk ET,

(3) EHEN AT TE Do =AML

i 1 72 5 EAR 2 AT TE 0o 7256 XUF AT U7 iHlEE S Rl & 3R E TE 72V
HARD LNEHEIL, REEHERASENEERB ICE S W AN EREZ D
S TR & RO TANFED L < ITZFEE Lk 5 2 WE DA ER %2 & - TR
LRI MAETIME L TR0 £,

2. 7 U INT ¢ 70PN YE K OV 28R T H S |

ik FHIE LT, bAEICET 2 BB B 0 %% S 75 B AR O M CEAE LT
B0 ET,
3. Z DM EFVER D 12w O IR & P SRR | 25 0 JuEs e
R HHIE [PEEEFEMPE DR RICEET 2011 (CERR 12 FEHRFFSEE 133 5) & 60 &Y

61 SIS LN > THHER L TR £,

(&R IRFRICEE T 5 1ERD)

L £
2024 4F 11 A 10 HEIE 2025 4% 5 A 10 HE(E

1. |WIE A% 2, 986, 750, 000 [ 7, 484, 250, 000 [

H B IR E ST AA 24, 477, 500, 000 [ 7, 770, 000, 000 [

[ oh— AR T AR 19, 980, 000, 000 4 5, 100, 000, 000 [
2. [EASHEDRIK 1,496, 850 1 2,030, 850 1
3. |tADKE

WG PERED AR 2 TR 551281 5 & D= —H 261, 532, 414 [
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35 Tracers KEME 0-2 47 ¥ — (BEE~v 72 L) (2093) 202545 A WIRFH(E

CIEY!
H 2024 4F 5 4 11 H
2024411 H 10 A

H 2024411 A 11 H
20254 5 10 1

QT m o O W o=

QT m o O W =

Iy BCA DR FLE T

H 20244F 5 H 11 A

£ 20244 8 A 10 H
4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

A EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

SEiAHE (10 B4729)

H 20244F 8 H 11 A

£ 2024411 A10H
4 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

0%

SBiAEE (10 047-9)

63, 416, 560 [
4,481, 046 M
67, 897, 606
1,813,184 M
66, 084, 422 [
61, 229, 450
4,854,972 M

1, 654, 850 K
370 M

94, 333,931 M

4,854,972 M
99, 188,903 M

2,509, 753 M
96, 679, 150
80, 829, 900 M
15, 849, 250 M

1, 496, 850 1
540 [

QT m o O W =

QT m o O W =

Iy BCA DR FLE

H 2024411 H 11 A

£ 20254 2 A 10 H
0 2 S 2R 4

Sy Be (AR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

SBiAHE (10 04729)

H 20254F 2 H 11 A

£ 20254 5 A 10 H
4 2 S 2R A

Sy PR L4

Bl Y E SRS FE (A+B)

=4

WA EEATRERR (C-D)

N 285y B4R

R (BB R L)
(E-F)

H%

SECAEE (10 1%7=0)

82,524,273 M
15, 849, 250 M
98, 373,523 1

2,304,975 M
96, 068, 548 [
85, 954, 150 [
10, 114, 398 M

1, 456, 850 1
590 M

73,637,467
10, 114, 398 M
83, 751, 865

2,026, 625 M
81, 725, 240
64, 987, 200
16, 738, 040 M

2,030,850 H
320 1
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CIEY!
H 2024 4F 5 4 11 H
2024411 A 10 A

i
H 2024411 A 11 H
20254 5 101

ABFRRE i (263 2 HGRL T B

Y77 FIERESREREREE LT, Al
GESR 7 U 8T o 7G| 5 D @k O
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B IS IIT TR E7,

[FlZE

DRI i 0D PN M OV R s i (£
VA7

W77 v RONEMT 5 B A MRESIL,
[R5 #HC AR 2 HIEICBI I 51
GC) O THAMRES: O R FEE K ORI 5
5 CRREOAMRERSETH Y, &2 T
HHMTHRAL T ET, £/, Eﬁ
T U T ¢ TEENTIE, %%@%
varBEl, AUy TEREIERH h
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T H-DIITHY ZENTEES, YA
(MAES: S YT U NT ¢ TEENZIE, HE
WIS U TENEIUMSEEY Y 27 | WiiEh
Y 27 ZRY) A 7ERBHY £,

[FlZE

RPN ER D U A 2 B BRI

TR, R ZETTRY SN LA
DU R EPM 2R E L, S
A7 EBFREOT=FY) 7, FFEDO—
b EX->TEY £,

[FlZE

11 4 F P b D IReM 25 12 B9 5 31l

CIEY!
2024 4F 11 A 10 ABILE

i
20254 5 A 10 AHTE

B HREREE LA, Bl R OV D228

e R E T LA IHIR ORHMECRE L L

CNBTt. £ ORI WA, Az
WAl D B S i () A i () A i

i E A

e 2 R B I T .

A (HAE: O RAmEUE R ORI A 5] 1
FrE L TR £9,
Q) F VU RT ¢ THH
[ U T ¢ T
FrE L TR £9,
(3) LFCLIA D e

B4 H1ERD 12

Q) F VU RT ¢ THH
=
(3) LFCLIA D s

EHIMCIRESND Z &b, REHITE
EAMAE & Tl L TV DT, éu%ﬂﬁ [FE
OERMIZIREME S LT £7,

Al pE T D R AR 2 B A FIEIC O [ERhpE O RH OB E B W TE—ED

T O 27 ARSI SE A2 L QD720 R %
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(B« 1)
ik RO FHE M ORI & F v TG A4
EfERES A22,417,301
Aat A22,417,301
4 (2025 48 5 1 10 A BI(E)
728 B AT flhRES
(HAL : 1)
ik RO FHE M ORI & F T TG 24
EfERES A3, 052, 347
Aat A3, 052, 347




35 Tracers KEME 0-2 47 ¥ — (BEE~v 72 L) (2093) 202545 A WIRFH(E

(7 U 57 4 THBI I BT 5 L)
B3| ORI B2 IR

(3E £ B8
A (2024 4 11 H 10 A HAE)

(BAZ - )
X5y e KR SR RATIEiEEAN
2 h 1 4EH
T HLG | LIS |28 85 710 H S |
il Fek 53, 560, 920) — 53, 554, 865 6, 055
kR 53, 560, 920 — 53, 554, 865 6, 055
Aat 53, 560, 920 — 53, 554, 865 6, 055
W (2025 4F 5 7 10 HBILE)
(BAZ - )
X5y e KR SR RAIEiEEAN
2h 14EH
T HLG | LIS |28 85 10 H S |
ol Fek 72, 886, 800) — 72, 869, 700 17, 100
kR 72, 886, 800 — 72, 869, 700 17, 100
Aat 72, 886, 800 — 72, 869, 700, 17, 100

() 1. MO FEITiE
(1) BEWIRER B IO BRI e B OMMENER SN TV A EICHONTIE, BLTO LS ICEHMEL TB Y £75,

OFFFEBRAR B IZB W THE TR OZIER OMBESDZEHMEOMERER SN TOLHEEIE, Y8 TH
(T HREAE TR L TR 0 9,

QORFFEHMERBIZB W T B TRIOZIE B ORI TEBHGOMENER SN TWRWEAE, LTORE
IZE-oTEBYET,

» [FIRFEBIFIR BB B TRIOZIER 288 X 5 B SEYEERS A RE SN TOLEEIZIE, BRENATWD
SRS D 5 B URE B IR b IO AT — O OXBE MR EARLOMEZ S LIZER L TR Y £,

* [FIRFE IR BB B TRIOZIE R 288 X 5 /BRI E RSB RE S TR0 EEIZIE, S AICKRD
EWRER SN T D ABE LM TE GO MEZ AW TEBY £,

(2) B FEHIRIR 1SR Jetpoe BARSG O M IEER SN TWRWAAVEIZOW CIIRRESIFK A X% EE T H
FRGOME TR L TR Y 97,

(3) EREDOBEHIEIC T, BMIERKHE & FBE TERVWEHRRD SN HEE, REREEFESHNBERBIELS
WTEBERY M & b o Tl & 5RO A TR L TR0 £,

2. IR W TR OWEIIE 0 BT TR £,
3. BRKEE R ORHl O A FHR OSREIL, &2 DAFHEETHY 77,

(BEhE L 54 & OGR4 % 1ERD)
FZUREHITH Y A,

(1 BY47=0FEHR)

AT Ep
2024 4£ 11 A 10 ABE 20254 5 H 10 AHLE
1 072 0 g pEgE 5,100. 9 [l 0472 HiE PERA 4,871.2 4
(10 {3472 Y i PERR) (51,009 F9)|(10 [ 47= v & pERE) (48,712 M)
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