||~

2025F12HEF ZB1L

HERESBIER th

2025.5.8 ]
JINUSHI
E XX

FEZE— R 3252
https://www.jinushi-jp.com/



136, i+,

) — hDORESEEBIC

EJud
At

G4V

BRE
AR RS
LiEhis
&S
CEENESSE

: hFEHRStt (JINUSHI Co., Ltd.)
: RRETFRHEXALOAN—THSELS

FROREILT 1 > 13F

: 2000F4H7H

16,4618 (2024F12RAKKR)
 EESFRESNEST (58 - RMEZEERRE)
 REET S Athig [EE350— R3252]
 RREUHIRALR FfEL

:114% (2025456 R)

RO

\

4

a

LN

thEXRINES A

JINUSHI Co..Ltd.



tERINS 4

E. R JINUSHI Co..Ltd.

CONTENTS

1. REMZBLEBTE. REET P. 4
2. BEOEW P. 11
3. MERINSHL LG P. 18
4. 10JkM™MIBZZES| 9 DA EEHES P. 31
5. BB P. 41
6. HKMiiz=EmUITEE P. 47
7 . Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 3



tERINS A

E. . JINUSHI Co..Ltd.

1. REMBBLFETFE. KE=ET P. 4
2. BEDED P. 11
3. WFRIASHL L P. 18
4. 10JcHMinZES| 9 D RS P. 31
5. BRFEAIME P. 41
6. Wiz =:mUITiES P. 47
/. Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 4



202512 HHASE 1 IUS-HR S REBHE

¢

BINEAZS. SEFFR6 VEMFEERKCHIT. BE®D (SED

INOES BHAFAE
B s 305em ™ 700 @mm EFF - 1QE FERADENULE—S. SHHEEORNRAEE
T2 7% 43.6% NTW=fesh, BIEALE TN
Ny HIHALE it ‘ ) ) o
U Rl Fay 18=m 61 gm . SHIE. ECTHICRIES FSBHETS . EEED ICES
= A 34.4% 29.7%
10 " AURALE o TIOATNS D RIBRICKBAANERECEM. 1QDAA
A A5 00 mmy L EE (BHA—R) D55, DRIEOWE0%EEDHS
o Bl - 18.4%
EHUNR—-2R)  129em 7T . BlEE. 700@FLLEOHAEEET

©JINUSHI Co., Ltd. All rights reserved 5



2025 12HHA1Q REME

BRsTEE

LN

tEXRINE

JINUSHI Co..Ltd.

#t

o 2025%F12AHHA1QIE.

SERNEAMMEII LTz —75.

SEANFIZRERDE N

*E""“

o 2025F12HBAE. E(CTHAICHIRZET LI DETEICTHD. 18

EHN'E

D (TES

FNCLeizsd. mifhth CEIRE

(8547 < FHE) 24/12881Q | 25/12H1Q HEALE FAER 25/1287 BEITAE
@ ) @-® @ IEEE FAE(E HEH R

it 29,729 30,529 +799 +2.7% SR ZEAFDIENN 70,000 43.6%
7o LHEFIZR 5,352 4,171 A1,181  A22.1% FHFHEOET (E(C, AEHEDERNDT — -
I=E il 4,126 2,948 A1,178°  A28.6% TNTZZITRASZCLBE0) 9,500 31.0%
EETAES 366 13 A352 KETFRUADEH S BEERE — _
RO B 201 494 +293 PR b R — -
RERE 4,292 2,467 A1,824  A42.5% 8,000 30.8%
ESHIIEIITAS — 170 +170 M ?Aﬁ/%%u#D%U%ﬁ—:% — -
ESHIEEES — —_ — —_ —
BN 1,532 824 A707 — —
BSRECIRE I DL (MURER) #iF)a 2,758 1,809 A948  A34.4% 6,100 29.7%
1HREE DS (TUHEA) #EFIZE () 167.77 88.11 A79.66 295.54 -
T LEEE (H4HR) #FEE (%) 9.3 5.9 A34 8.7 -

KIMETSAN—BU— MEEEAN (EU—K) B E=FBNSHISIDEMHDD S, HUNE=ZFLDEYS -

%3. 2016 (BB FRAELIZZa—UTILT O/ G+ OFIMFRULDER

—ERRMREL. 513> 0%5> TIEY — MRSt & DIV Y BRI
©JINUSHI Co., Ltd. All rights reserved

%2, JINUSHI USANDFEETEMERICHE TS, KRIVIKRL — bADIRE - B ICHSRBERGESE



20258 12H8A1Q REME . | EH A

= AEPOES

o 2025F12AH1QRDIRGEAANEIERE ($59,322B 4 (BRI A 11,3488 5M) & BIF/GUKE
o 2025F12HHI1IQROBCEARLLEE(F41.3% & MIFAREBD30%L L&

N 24/12885% 25/12H81Q5% B TRER
(847 : BAM) ® @ & >-®
R 115,417 110,356 A5,061
TRENETE 95,431 87,903 A7,527
M. BERUES 23,701 27,534 +3,833
M. BRSEARENE 70,670 59,322 A11,348 . #hFD— NEADRMATEH
EEEE 19,986 22,452 +2,466
A, it (EEIEEEL - (2580 14,336 16,846 +2,510 . EHESSEERUHTEXBORGES (Ki)
=L 70,617 64,633 A 5,983
. BAE 62,819 58,052 A4,767 . ERFERARBIESIICLDEREASDRF
M. BELMEANE (hE5) Ens 409 655 +245
&R 44,800 45,722 +922
M, BSEKR 44,567 45,550 +983
BHEEAKRLEE (%) 38.6 41.3 +2.7
Fw RD/ELSAXL (£5) 0.87 0.67 A0.21
DCR (f&EFSEMRLEE) %2 (%) 149.6 120.2 A295

X1, *v RD/ELS A =fEHFRE (BHFRE-RERUVEASR) /fIEE
2. DCR (fEBEULLR) =BHFaME/ (RERVES HIREEMESS + AR EEEE)

©JINUSHI Co., Ltd. All rights reserved 7



%1, JINUSHI USANDFZTEMNER(CHITD. K RIVHIRL — MADIRE - BB (CHSHERE
%2, 20168 (BB FRIHELIEZ 2 —UTILTO/NGF+ DFIMNFRUHDEE

©JINUSHI Co., Ltd. All rights reserved

20/1288  21/1283  22/1283  23/1288  24/1288  25/128
(91 ARE) (F18)

2025F12HHA EiET1E . | M E B 2
+ ==
2025F 1288 #E#EFEEFIED (2025F2H13HREEXRNSZEERL)
e 2025F12HHAE. BUNIEZROETH
o MHRAXEETE (20265F12HH0) OHEAMFIZ70EMER(CMET T, EEEDIEHR (CEW
o i i - BRI DS
(447 : E/5M) €3 (BT 183, FRER HA% 4
@ @ @-@
. (4 : EF5F)
ella= 57,068 70,000 +12,931 FeRIZRAF DB 087 6.8
L ol 7 Y
EES b 8,677 9,500 +822 oSS
BEBTERER
g % 8,265 8,000 A 265 24/12835E4E | 25/128B185%E
B EE +350 A210
KRILL— b 158M 150
LR 6,087 6,100 +12 . SMFAEECASTE
24/12HAR4E | 25/128848%E
B AR +350 +500
1 #RT2 0 LERRERIZS (F) 334.89 295.54 A 3935 S EARS | wRAE
55 A UERRI R (%) 10.7 8.7 A20



2025F12H8A a8

thEXRINES A

E. R JINUSHI Co..Ltd.

20256 12HER EEERETIEQ (2025F2H13HAERNSEE/LRL)

o AER CHAY) A8z Lolo CTE (HIR)F8LE F19+11.4%) . 2025F12HEAE 8% o35 aHIEd
o 2025F 12 AHOSHIFAIRER (L. E=ACMOBERAZEF R, E(CTRICHRZET L9 DETE

LRIFEFIEEHERS A A—> (ID4ERA) — HEFEDEZHICDONT S
s mpE)  ——25/1280 (HBAIPAR) e 24/128 —o-23/12H7 22/125A 21/128R O
7,000
6,100 (HIZ1F1E) LR SO REN S REE B, ¥
6,000 6,087 (HB¥IFABLE+12.2% « +1,087) BT RRER (L. BEELESRNKD,
LER RS OB EERRED L, 25T
>/000 4,709 (BRIFARtE+11.2% - +500) HICTAIRAT R
4,000
R AE LTS ER
3,000
\/ 55 AR 7 BN FERFIZ, 554D
2,000 7 BRI, BBRIIRS DRA(CRITSRR
© 00 D\c/ SHTHUWT B2, REE(CIUEHE
, DEEN LS
0
1Q 2Q=st 3Q=:st 4QREt

¥1. 20252 13HRERIFADA A —TH D, BEOES ZRFE I FTHFHSHEE 1R 0EeHE
©JINUSHI Co., Ltd. All rights reserved o)



JINUSHI Co..Ltd.

Mk & EBICERizBHIES (RiEfcs) (2025F2H13HERNSEELL)

o 2025 12HHA(L. 15MBRCL. —HRITTDELEE100M (FEBACZH90M - BIZE25EFXBc=10M) DOFE
o FREREEBICIERZHIEY (RiEfD)

E\ﬂ— VOO —
73 — — 2025512 A8 #kE&ET
. 100.0
| w0 B
B Y (D)
—O—EB%'|$[J‘:U SREHAZED A %ﬁ@ﬂé’@OPﬁ (EU/HHJ:IS'FSIIJ) (Z?J[Ii\ %U%ZSEE

ONHRE it U CaeRBc =107z =it

55.0 55.0
| ISRy A AR &t

2025 12HHA

50.0M | 50.0M | 100.0M
(F18)

2024F12RH8 42.5H 42.5  85.0M

14/3H8 15/3H#3 16/3H8 17/3H8 18/3HF 19/3H8 20/3HB 20/12H3 21/12HB 22/12%8 23/12,HH§24/12,HH 25/128A
(9 HARE) (F18)
EPS * | 48.0 | 12591 | 209.09 | 366.84 | 109.61 | 149.30 | 174.59 | 89.94 | 170.90 | 199.16 | 267.76 | 334.89 | 295.54

@a%’.ﬂ@o“ﬂ 1.5% \ 1.6% \ 2.0% \ 3.0% \ 3.2% \ 3.7% \ 4.1% \ 2.0% \ 2.9% \ 3.0% \ 2.5% \ 3.9% \ -

X1, 14/38(CDNTIE. HRRDENRDEIER T

%2, BRFIE D (SRR (T S BH&ME R o (CEH

] 3 Aoy .

%3. 20/1288 (94 BiRE) EEHMED (125 BBE L TEH ©JINUSHI CO., Ltd. All r|ghts reserved 10



tERINS A

1. REMZBLEGETE. KRE=ET P. 4
2. BXDEY P. 11
3. MFEHRASTE(E P. 18
4. 10JkA™MiHZEZES| I DkEEES P. 31
5. BRPEME P. 41
SO ik =G A Y i 4= P. 47
/. Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 11



FEDEW e Y

E. . JINUSHI Co..Ltd.
SSEDEY

=
=

JO—-E2XRX(E Rt TEINEER . SRAEE(CTHICHIRE 25T L9 DETE
« ABYOEDR(G. HIHALETRKE, BX(CHRZEH LT

(847 - FH) 24/12HA1Q 25/12HA1Q i%fﬁi 24/128A
® ® @-© mAw (Fi8)
wrE 29,729 30,529 799 +27% 57,068
. JO0— SR 28,642 29,449 805 +28% 53,165
M. X hyoESR2H2 1,080 1,076 A4 A04% 3,895
. 23 6 3 A3 A452% 7
% Rz 5,352 4,171 AL181  A221% 13,394
M. JO-ES%2 4,369 3,202 ALI67  A26.7% 9,955
M. Ay IESRZ 976 965 Aloé A1.1% 3,432
., Zoft 6 3 A3§ A45.2% 7
e 4,126 2,948 AL178  A28.6% 8,677
55 L HAIEE (%) 18.0 13.7 A4.3§ 23.5
7. JO—ESRZ (%) 15.3 10.9 o 18.7

X1, FRENEREBECHT DTN
X2, FENEREBRCHITDREPOARING + FEESHER + AEEMAEE
X3, TENEFEDMNTFHARIE

©JINUSHI Co., Ltd. All rights reserved 12



JO—E>xRX . | tERS 2

ZE UTZ5cailm Dt

« 2025%F12A881Q(F. FIHETETEHE, E(CHBTERDENIT T T7/I\DZ 2 IZHCLDIED
o 2025F12HHDOFERET E(F. ECTHZEBEL CHD. 1BIEROTE (CEZEEL

JO—ExRAHE GELEFIR) GBHIF8) —_— REURESHSDEIE
9,955 |

U0 ESRIEERRIZ  —o— JO— SR HERIRR

Mz DFFitY IR R T ER

o SHIFIE OB RZ ER
BiRE I DFETECH U, F5RIFIBEF MR LR
N5, BERFT EHRFAGZEL. RTH(STRAR
H7a&EE

8,925
*3

REMEEDR 8,275
(847 : B5M) EZ2lEVE N 7,738

-7
|
|
|
I
|
|
|
1
|
1
1
1
I
I
I
I
1

|
|
|
1
1
1
|
1
1
1
I
1
I
I
I
1

2025F 12HERFIRICDNT

" 02 B CTIEINE R Z 5T

I13.5%I14-2% ® o FIZET E(E. F(CTHIZAEE
10.9%

15/388 16/3HA 17/3HF 18/3HH 19/3HA 20/3HA 20/12HA21/12HR22/12H823/128024/12H825/1 244

N o 1
K1, TO—E SRR = IR EBEC ST BN (9D RRE) Q
%2, 24/1280 0. ©OAS NEAEREE LTSI, 23/128HORIBEEBHORSICTRE
%3, 23/128(F. EIEAmEHC SERIFEA IS (IEAIDRE HARIZE7,722, 55 HORIZEE($27.2%)

©JINUSHI Co., Ltd. All rights reserved 13



AV IOEDHKRX | ME R 2

ZEMNZDILK

o TERINGZ DA MY OGS, EEERSEREVPEEINERSE CHEK
o 2025F12HBA1Q(IRIEALE CRIKEE, 2025812 AHHhEHA(E. 1BUIEERDETH

AMYOESHRAHE (GGLEFIE) (BHAT48) _— Abvyomsolik

ZENIRNEZDIEH LT

B ABERESE (REPOEENE)

u AEERELE EHEEEED 2,766
SEFARIA

2017F D EY — MERFIE. 2020F DRSS

B EEEEEE
o EEEA S, BRC by IS ERES LS

(%1 : HAM) 2,388 P
REMEBOR + ERICER by UG CEEE X SRR
ﬂnzu— o s AEt, BEOBRE(LEED
EARAE : :
1,370 ’ P

1,080
2025F 12HEAFIEICDNT

« HUHALETIBINER 25 TE, EANLK(CH S REIER
BEX (REFOEEING) DIRGFIES KU E
U — MLEX(C KD EEERSEDOINGEIEZ RIAD

15/388 16/3H3 17/3H3 18/3HA 19/3HA 20/3HA 20/12HRA21/12HA22/12HA23/12H124/12H125/1 258

(9D BRE) 1Q
%1, AMYOESRA =TEERERECHS T DREHOEENG + TEESHEE + BEEMAEE
%2, 24/1288K 0D BOAL MROYZEEBELTNDTesh, 23/128AUFIDBBEEEER DX C TR
©JINUSHI Co., Ltd. All rights reserved 14



T ADERS jth 3 £k 36 2 4t

E. R JINUSHI Co..Ltd.
T A (EEHIX—X)
. 2025&12)? HA 1Qd)ﬁ:)\§2:‘f"‘](i\ 1044: . 12,900§EF'3 (BITHALE A 1444 - A2,1008/5H)
TAH#ER (EN—R) —  H#AWR (2025%4128811Q LHEAR—R) —
%1,2 18,900 ﬂﬂiﬁkﬁﬁ&m
mm Z250%E (BB M) === ZBHIHEER (1) -
15,700 15 000 15,200 "
14,600 14.000 14,800 14,800
13,300 ' 12,900
m KPRE
11,200
8,000 UM
6,000 5,800 L% 2 ] g
4,700 5,600 - 23 23 24 o \
1, 900 =5 . ; ® B = E AL
{ [ ) o Y nll%- -2
10 10
10l l 'l :
4Q | 1@ | 2Q | 3Q | 4Q 2Q | 3Q 1Q | 2Q |32 |4 | 1Q RSwHZ LT
20/128 21/128 22/128 23/124 24/128 25/12 u B SR
& n REE
2444 3744 331 8314 661+
16,0008/5H 46,00085H 20,40085H 58,8008/ M 59,90085M

A HRA>TS :32.6%
X1, ZOHSRUZEAL, TEEREEEECRHIIRMAEUREVTERH A, AT/)NS> X :50.1%
X2, HPUREIFRCH T DMIRETER (LBAXRBUREDLZS, SUEHOAIHELRIHEN —BURNZ EA'BDET, M. BUSICHNZERESTEHEY) =il

3. M EORRE. KIRE. ZEEEEZDOERCDONTE 25—

©JINUSHI Co., Ltd. All rights reserved 15



T ADERS e Y

E. R JINUSHI Co..Ltd.
T A GtLEXR—X)
o T MEEZNMEROL, THZEES, FrwvSa - JO-NEELTHED. TFEJX DI/
e 202512AHA1QIZL. 14,899B K HZ:Et L. IRFEAAEIERE 59,3228 & RIFIKEE
HA#E (Gt ENR—X) - RS AR S HES -
_ . BLEEIRAAR L
S NI — By
LA m1Q m2Q 3Q 4Q
(B4 : E/5F9) 98 % 70,670y
60,000 53.819 63,324
51,139 52,739 ’ (25/128A1QREE =) 60,060 ; 60,618 59,322
50,000 (B : BAM) 52,062 51,406
13,696
13,233 12,288 47,540
41,995 ;
40,000 4,294 38,387
35 563
9,748 12,837
30,000
22 451 24,845 28, 192
20,000 ; ‘ ' . ,
10,000 : ‘
0
20/1288 2171288 22/12BR 23/12HR 24/12HR 25/12891Q 20/12M21/12822/1230] 1Q 3. 4 1R 20 3¢ 4@ 1 1R
(9 hBRE) 23/123}3 24/128p 25/1287
X1, SMEHR(CH S DIRGEAABIEST FAEZ T (HMEHARAS —RIUHEIRAR + 70— E SRR 5 LRIl + BIE EEIRSES (C T5HE) %2, T N ETERMBHIESSE PR EME L TLREIE (T3> MRRETSE. Tl EDFTEZNMHEEDEED)

%3, BHRFERME. BEBEAERAPEZITOEBALMI (HEVOE—4F—) EOREMGTHD. MiEEOERBHIERERZNCEDSMREIT O LICLDIED
©JINUSHI Co., Ltd. All rights reserved 16



T ADERS jth 3 £k 36 2 4t

E. R JINUSHI Co..Ltd.

TAER (MDA TS RIEE)

o 2025F12AH 1 QDEADDSE. 2T MDA TINS > IRER
o TFHIMI EMDATINS D R(ELD, MREEDEZEBCHIFIN LD E T EI1]

THDATINS D RCKD . YDA & ERHEZ ML THDATINS 2 RIRR

M7+ > bME FEEEZTRRIKE(CRETE
& MO AREBEZB URHSEERENIERLGDEE. L
BRE AR—ARUESE )LD TRV AEEDE 15 - REBEOZEFE. SBREZ<OEERESNRADD

® T M ARKEFDERZEFUL DD, EBYEFE(C

. REZRNSHT6% . FRAOERBRCLNBRE
KD, HHEEHIAT & FRECE BE DB EE B
SRR ORLED (T TEMHD—F(CATEL. 545 R e
BL. BREEECHE BEER S ANEDREL T | ~ )
S FF> MBS FF> N BUOHFE
B =L « EEEE. FIRASBENENT FEE (LHhEY) EFS

- EBER(E. YDk SFIE
= - BECRKEIETE

—— 24

IB ROESMERS E LD s =] TE RS TE 22HY
FH NEE | BREAR—LZORE - B S NERE | HE - msE 20~505FEED
" % | EERERHESREE4TE i % | FREmED — A

WA - @ | 1 91,7650 W - @A | L - 1925,680m +iaps

2w B 2 | BNEARLARUEACIL YEEIEE 7oil ——

©JINUSHI Co., Ltd. All rights reserved 17



tERINS A

E. . JINUSHI Co..Ltd.

1. REMIZLEETE. KEET P. 4
2. BEDED P. 11
3. FERAStEE(E P. 18
4. 10J8HMIBZZES| 9 D REES P. 31
5. BRFEAIME P. 41
6. Wiz =:m LTS P. 47
7 . Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 18



MEKRRA=TEE(E . | EH A

Rt - BIE9 &

Stk T3> bOBERMNSIE Gz REIZEDEREmE U T,
HEROERICIRHE T I BEETHERDA—HN—TT,

FREES  JINUSHIESR R ZEU T Higg& #iEx—bhORkEEEEIIC
ZERIABEEREmZEIDH U, HADAHFZHIET
HRDALDEEZTDI—EBZHD,

l HiEES, THEEYT. BLTHSTHERD, 2L L) — T CTEAT . BN DR OILE

th TREROELEEART 3, llﬁ U— bk METSAR— h— MEEEA (WU —

ijs:m JINUSHIE SRR (&, 03 (CIRET S, EitiE . )Eh ) | TREIREROABRERMZERRL TNET.
E -_—

€Y %2 EERULREOTHERATETY. b3 — NODREAS. JINUSHIE SR RDIEATR ST

HHDRRICDIEMNDFET,

©JINUSHI Co., Ltd. All rights reserved 19



FERASHEE(E . | M E B 2

THBDFH (CHEZ T DIINUSHIE =R X

« JINUSHIEZRX(F, FEHMEHMEZER U, TMOH (THREZ I IIMBDORBERETFE
o T hOBERNSIEL G . RIIZEDASERRMEmE U T, HERDERICREM

JINUSHIES R R & (& _— JINUSHIE SR X®D 3 DDt
TiZzEL, TiEE9., BSEMEIETI. BB LIAL, BAKEDODIY—T vV MRST 4 U+ ([CHEUVARBIE SR &
BLTCTWATIHZE, 73> bOBERMNSIEL B ZRREE I 3R

DABEERIER (Kith) &UT, ISEROERR(CIZE JINUSHIE SR 2D 3 DO4H

EBNEENFE BYoEss - BT > halBTH 32,

IRST - (EHE - CERIX EDEIREN —UIAE

B3> halET
i - PR - BE

A BUIEERSS | 204~ SOEREQREMODUSIMNT, B
A E AL TR RiA3 T2 MRE T DT, BEUIXIMEL,
20~ SOFTZE DRI RHREISNRADS
L PR DETHG. RBEOR B TEESN
S (330 & LT FADIZC L B, BEMENTADICL
HHDH &R

©JINUSHI Co., Ltd. All rights reserved 20



ERSL E(E . | M E B 2

=Fanp)iiss

o 20005 DRIFEEF(CEFELLEMDZ. BN —T v hOEIW - IEKZES| LIS RE AR

\6.49@3
4.1y Kl —
3.0/ o [ -5 —HERH
2.15%m :
[ i3 {0 A BNA
[iﬂzIU I\O)Lﬁﬁﬁ-ﬁb’* \ 10105

— H \... (2026£EFA1)
1.0%m R TS L) g £ i

J
\ \
\

—

ET—oy bR

J-REITADI\A TS+ >HYR— b~

HFRASHADHRESE
LRI D
W EEs

HFIZ2560/EM
(2024512857) E
B SRS \ - B
—e

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 20:25

91 A) (F48)

%1, 2020FDHMECDOVNTIF, REHZ3A3IENS12H31H(CEB LTz, 97 AREDBIEERDET ©JINUSHI Co., Ltd. All rights reserved 2 1
. .

MINUSHIZD 7 > R | #85A%

FEEEOIABELS T 7> R ]

0.65m

J-REIT(CHIDIEHFTA]

Osm
Bz

%uEt/ |\l/\J OX
(REFARTXN) L5




FERASHEE(E . | tERS 2

JINUSHIE R X FtEDES > M

e JINUSHIEZRX(E, BEDEHVFER, KENSEFNTCEDRI
o BYIFMBURIZRRL. [BMZEFITIT I zasd. RBRCESKHMoZ] LVLWDkE., FEOHIENSHE

BIEEDOTVERR (Xtalzm) JINUSHIES R XDt
1990FER &Y (HttaIZER]) b i Y=
RlEEDME. HEDOHREL. KLaEET BT —TOREESHT o k¥ (@) FRFROZEICKDRITOED NG DD, FIEDHERE
DTS CORMEFE TS U, BT BAREEDENSRE
5B IETERR T, HEECTGMS (A2 —)(—) OEERY
e P MR 4 . BMERET BRI ESRE. EBCESRN O TERN
RSB LS gl
. BREEEOBZLUTHEC L. MCEED. N3 CRES
2 &S AR
BeBY JINUSHIE 3= 2 D3t
TR D, PR AEMREL. B UKMESEDT Y N, B D H AR, T & EHIDEREhD
EEEER T TNEBO0, TF> MVEETRIECHE DGR, 7 iﬁ‘ WEEEL. BUIREET S NS hBIEE
BN e Teth, ST F > ROBBCRI LI, MTES 1 srmsUnL. BRI ERICDE > TEA

e R JINUSHI L B
AN B ZERVMARIC Y xR HBEZHKIAETIL

C RIS
¢ FF NEROHE
¢ LIPS U DA

©JINUSHI Co., Ltd. All rights reserved 22



JINUSHIEZR X & (&

4 2D0STEP

thEXRINES A

E. R JINUSHI Co..Ltd.

c IMZEEDS, ITHEEI. BELTLDLHZETD, TUTHIRERDODEEZERT D,
o FAFEULEME, E(CHFEY — MG, #F)— MIEZRIIRE L. IKEROERZER

JINUSHIESRRMD4DDSTEP

TihEES >

AO#EvWETEE. SR . Bl
BRI EZBEEL. FERICHOIZDERHA
BIRER M (CIRBZITVE T

STEP 1

SR

EAMORVTHIDEA

POINT EHiDBEFIES

A= TF2 MRELEBAETE.
BT > hOFEE =BT
BEREAMEOENTEBALET

STEP 2

JINUSHIES R R (F2MZFmBEI. T
7>~ EREIDTE B ERR E 22K Z 1
Bl REZENRGSZEAHUET

EME> > halET
#ix - iR - BE
4
TEREIIERREZZH
20~50FZEDRAZZH

\
Stt(EhES LT
T EME

TEREEDER

POINT TERAfEthHES TE 22K DS

ZHEIZH0T . 2R TR SR EEGES
ENRERT . BHLREERREDS S EERAE
BitEE & UIan'S. —HRTEHREIIECHU
TH. TF2 hERFDOERIEMHELTNET

Tt EEY >

ser 3 BLTULWBTESES

ZENRFrvSa - JO-PRBACD
PO TRIADDZERAEEREmE
LT 1E) — MRENTEAILET

ZERBHEIDEm - SEELHFRERERE

POINT EHIEZ20FEBDERE

[RHIEZET206#8, £ < DIINUSHIEZRRZFHNS
TEFUEZ. TF2MRESBHEDIN 2M4E, FFE
[CREUABERRER IR D TVET

1,2
penle

*1
min
‘ P e
HEEEB o

Par A
IRESEH

4 DMDSTEPTHERK

seed IWEROELHERTD

TG, JIL—T=HhERIT3ER
H— DR EEOIEY — b THE
U— b TEitzREFRE. EfADK
BZmET SMENERDEE T L EE
RBUTWEY

| [ i1 E 1) - bk
B | sinusHiRET
== |

hF D — ~DOBERIKR

POINT EAME—OEMFHERIED) —
20175 0EFRIAE. OFEFIEEAFIRT D

BE HERDHEQEEZES %3

Wl LTV
FEID (N =)

4%12E | 30%1FE

BERE | R

2,576/Em 1884t

1. 2025F3AKMR (Mt - D)L—TR4t - t1EY — b TOREHMEERE L TIE. BL. ABF> hOFRERIRE U TEUS LIz 2R <)
%2. REBELEAREZITOILBAME (HEYOE—5—) CORKTHD. EMEMIERERZNCEDSMRZT ORI LICEDED %3, 202543A31HER

©JINUSHI Co., Ltd. All rights reserved 23



JINUSHIEZ R X & (&

tERINS A

B | JinusHIco.Ltd.

RFEEGE (27T H)

o A—)\—REDEFBBF@MZRDTFT> Ml & UTeBk
o IRREXDEBBANR—LA MIRRE. #HE>I5@B557F > MEBBILK

EEBTB@RERSTTH

S A
YN
- RSYIRNT
- REEWE

==

HE2IS5=BSI37F2H
¢ JRREX . BE
- FR « BANR—L
I Ni 2 . IR

RX—)—= R—Lt>5— RS IX KT

BEANR—LA

©JINUSHI Co., Ltd. All rights reserved 24



JINUSHIE R X & (& . |t EHS 2

FFEEE (ol - AR ED

- ZETEM. HREEZIZKIC. T2 hNEEOZR L ZHE

Hhizk > EY AED 8
KE 1.0% bt - B2t Y— 1.1% ZOM 6.3%
‘ =R REE 1.2% YR, T—=At>4H—. AR—YI5T,

TILD#REE. HY USRI RRRE
EZINR—L1.3%

BEIERETRS1.3%

BRESE 1.4% \\
. FA R RZART 1. 4% \
RRE 43.2%

T 11.4%

F447
BaiEEHH AU

FRiEl. € DREIDE

(RRE. KIRE.

BEEE. UNZERR<)

A—)\— 24.3%

EEEEEMmR1.6% TR— Atz 49— 19.0%

BRRER. HR)IR, = s
2E TR R TR AR o e y%ﬁ%’vﬁm
T 6.0% F* HRZEZ 2.0% ﬁﬁi}% D% 1 8%

Taverdters— -
E—I)L 2.3%
FRixZE 2.8%

KBRE 25.4% Ti5 - Ak 3.0%
REZIRE 4.8%

H—F1—5— 8.4%

ZEE 13.0%

RFIL 7.5%

ABRAT. SEER. FREBAT.
HEE, RRE

R:t44 3 =4, #5,534EBM0MARER

1. 20258 3ARBEFRDAMIEN—Z

©JINUSHI Co., Ltd. All rights reserved 25



ESRAETIL

tEKIANEH
E. R JINUSHI Co..Ltd.
== \ > = —F i
EEYUX W RWELEREET)L
« HFAKRT., ZHCEDKERPARZREDF v 1 - JO—ZWE, EEJXTH7R0)
o EANSTHETHIFE~IFFROFEREEESRKAET )L, THIRECEEERRIM TR (CES
JINUSHIEZRADEEIT OLEZR
TizES e = e mn o — BLTWS HERDEE
STEP 1 o 2 :tiﬂl;&ga— E#@(;Tj_/ I\D‘Ebd)ﬁiﬂ(gfﬁm ° Fﬁﬁ EE STEP :I:ﬂﬂ’i?—ié STEP *ERTD
gy e
2 ==
oS . . g i CEDE
A (2259) A (Gtb) IS8T BYIET - R BEEA
' FEH EHZRE ¥ — b EE REMRE —
HARRTEHBICEDL S8INGES AR IES BEERIRINES
RMEEORvYS JO-EWE | ks
o T & EHMEMIER TR ERED L. o THEETRCHESH. BYRT - FFER(IHER o ihF ) — MMERISEZRE o ihF!)— bDEREN T
oo b e SR (THZERG, ZHTEDIEN SEH o 1if - AERETD. HEEE AR IS
RE) DA BHETIEA
20~505REED T=EET (BU< ' ' shep BSZARDT [CREN
EHIEE DS (FHAEER) 4&I(C ftA GtL) nSFEiET M1IF~1FE s 37 . ﬁ@%f'éo r%%o%Eﬁ
TR - ~ > -
X1, 7&&—90)53332&\ HLETEFTIVU—RTHO, %Eﬁ%ﬁﬁﬂ:&'O-%ﬁ:i‘blb';l—)bb“ﬁfd?%i%‘éb“ai'oi? I I

©JINUSHI Co., Ltd. All rights reserved 26



FE—hEE | M E Rt 2

JINUSHIE SR AD#HE L 18D FEY — ~

- EAME—DOERMEHEEILEY — N MEY— K~ (& Btz RIIRE UKBIREROERZER
o St -T2 - FER, TNETNISH LT 3 DOMEZ R4

EU—REE - 300 I&E] Zigft

o ENMH—OEMIHMEEOIEY — ~ thEU— K~ Z2J)L—TTEH ZE U5

o UHABFULCEMEEE, EEEREL. KIMADKREEFELET IFE W AR U DS — B 4%
SR EOHBINERDESZ R TEER EtERAE L. BEL KIS

BA. SHHAERMFD.
68.3%*? ZHS

*1

S 2,576 s
(74i1/2608217) b
| th 227 U138 = Z27E LIt
. YIS 188 mEv
==l (1117/£2603447) [EMRE LA DALY Eihe SERE, BELLS
% 1) — {2 OEBR] & [KRRT HREEEOTFS M5
paji 2| CILS) 4 o 52 A ZEE DESEE ] % /L [Z27EtE] & L TOHE
LeREEm Rz

% 1. 2025838310, IEAIEZHHAN %2, 17/388~25/1281Q(CHIFT B HHB LUIIL—TRHHCH I DFTMNEM ERRRAZFEFR<) OR HED — MADFTHFEZEBT VY SIF—L (%) AOFHZITOIZEDON EH DR (GeHlFaN—2X)
(%) BHBIUCII—TEUNTEH T BBRC, FTEIEICHNT, MWEAMMEEIDHE=E ( [HEU— K] ZBEI DN TNTRSE. ) (S8 UEMSICHRBEESEZT5I 2D

©JINUSHI Co., Ltd. All rights reserved 27



FE—hEE | M E Rt 2

F ) — bOE

o 2017FDOFERRIBLUE. HRGINERFEZERIC. IFEHRDIEEZER
- HHABRZROEEMRIES,000/EHZ@ER(C. BHIC5,000/EAZBEY

¥ — hDRER e —— HED— bOEEFRIB

o 2017FOEEMZRI46[EAN S, 9FBT2,576EMICHLK RITZEOEmIF I Z i I 2B ERODEE ZEA
3,000/EM

Epan
| |_|_1. 2,57615M 0.3% O ttodRCENS>EFHULERT
= =N

2,216{%‘1\ £ ooITR. ERARREYIE. R
8.9% REECFIO-FT=3EHE
[ - EREEZERRT

EU— D REE 0 ERETOBREMNE CHHIENES
BREAE . WESHRSE (ERRPAT

hEY-F -
1,8001&

x1 1,51 54%:\’:"
 EEIR
2764t
IESRE 1 093%‘?’

B FAEBRY
S 5234573 [ - 36.1% - SRMEIS) DREREIEN
322{::%516443. S EALE - =AES 0 EHZEMZHMEL. SEEA%
146/&M & 26.5% DOREBERAEEHES

31%#t

% o mmloT .39*’1"qt
18 248 358 458 S8 6F8 748 8F8 9FE 1048
20174 2018% 20194 20204 20214 20224F 2023%F 20244 20254 2026
(#5E1)

1. HRROSTNDE BB EREERORBERR (SEORERRETENOETTMEN—X. 2026F I PHEEHEOSIMBEER) *2. 2025%F1 AR

©JINUSHI Co., Ltd. All rights reserved 28




3 FEfElDEAL . | tERS 2

EL T DMERANTF

o 2022F1HOHBEBZHICARAIRMEREERI1T. AEPUEN

3EfET
HHAGEF = F ) — FEEMRERE T A EZHNXR—X) BB|l773> bR —BRHEDEEE

1.9 4= 2.0 fz 1.8 15 1.5 1.7 4=
HrgEl. 3 =

21/1288 . 24/128A 20214 20244 21/128 24/128 21/1288 . 24/128R 21/1288 . 24/12H7
3,124§BF'3}6,087§EF'3 1,093(&M }2,2164%?‘3 3744 - 460(8M }66#-5991%‘\% 93% ) 140%t S0M,/#k ) 85M ./ #k
- 2022&) 20@ 202@ | =
o WFHRASHAOHEZZE (18)  KttEERRICEE (7H) . BMREEGFHIERL. IRERHACEN (28)
- HhERRREStEREX (28) - BCH%RRAOEUS (88) . MIBEREEEBICEREBIET
- R (3H) - R—45—E%E (10A) . B EENES (CHRNIREIFIEEAN (28)
o 3D REIEZ HEE o —HHRERE T ABE SRS M - NHEEE - Bk LU (78)
- T NERBDOZEE [th3E={E2E0 ] Bas (108) > SEORERICETETDIRERAERT T
» BETVUVOILK
> DA TINS > XIS

©JINUSHI Co., Ltd. All rights reserved 29



EiaHER . | EH A

cli

-E - ERRIR RS

o 4 HAERIDBRZIENK. 2025F 12HHEIER T8
SHAFEA R OFHNEREZER L. ST LREYRIAT

r MR ZE(C)FRE I IR

clt
il

(41 - &AM 100,000 (84 : E75M) .
I
100,000 7,000
6,437 6,100
90,000 6,087
6000 N e
80,000
4,709
70,000 500 o 4 /00 8 B
60,000
4,000 3,605 3,641 M
50,000 3,177 3,124
3000 W B 2684m  m BB B
40,000
1.863 1,958
30,000 2,000 T B 11,6448 B B B [
20,000 16,2
000 666 B8 BN B B OB B B BN B B BN
10,000 317
0 0
13/388 14/3H8 15/3H3 16/3HB 17/3H8 18/3HA 19/3HR 20/3HR 20/12HA21/12HA22/128A23/128A24/128125/128826/128A 13/3H8 14/3H8 15/3H8 16/3H3 17/3HR 18/3HA 19/3HR 20/3HR 20/12HR21/128822/128323/128424/128H125/12H26/1288
(OTFRR F8) (FED (ODARE) () (hED)

©JINUSHI Co., Ltd. All rights reserved 30



tERINS A

E. . JINUSHI Co..Ltd.

1. REMELEGTFE. KRE=ETT P. 4
2. BEOEY P. 11
3. MFERA=LE(F P. 18

4. 10JkAMiR=ZES| 9 DakKRES P. 31

5. BRFEAIME P. 41
6. il& =6k U ITERSE P. 47
7 . Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 31



FEIRIS . | ER A

10JkMMinZ RIEA DREY—o W

o EMRAFEDO Y TS F—EUT. 2000FE0OSHAIZERC(FEN > ZEY - Y MRl
o 2023FDMGIEATIZIN S, 2026F (C(FFI10IBFHFHBNEARE ILK

EithY—4v FORETFH - Eith—4rwv FDiETEE
(9158'1]) 77777777777777777777777777777777777777777777777777777777777 2023&(:%"]69[5'330) 77777777 . ’Etmv_a-‘y h/\wﬁiﬂélb“bui—
Fﬁi%fﬁ,ffﬁb\\2026ﬂi(z(i 16.42 JINUSHIl:“y*Z(ZtD'CjEZt@%;ﬁiﬁiﬁ
e W10JkMICIEADERA | A |
e 1 B - AN JRA TS A AR
THISAIIE 2008 ED
R P, BamtrU—2at (K MBS (CHITBZ <D™
HEITE) . BEAH (BE J\OEET B SEADHEKN
4k i (—
10 oo LA THI7. SRICIRA EHDE PR HEE D+ B, PSS (C Ao
S e WA TINS>R) 2 E U— hEBEL. ERER
BRAITENSA
L U
ENs| DN B ODE =) _E
OEIeHTe J-REIT. #hEU— ~DHE| EEfE R — N T ot U A (CHR
HIEMER., Bit1.16JM HFANENW=Z—X (5 <,
DOEMERES. NEEE TERE, EHBOREE.
HARA(C b B IS (23.3%72 ST AR L
BT DiARM AL ¥

¥ 1. —ARIAEEABARRBERRAICL DT (FHERMHEFS6NR—T88) %2, 2024F 128K H, J-REITOESEREEARMIBHRECHHEL. FAEY— MOFRBEZECDNTI(E. ARES [FAEU—b - A4 —5U— (2024F12AKKR) | £LDEH
©JINUSHI Co., Ltd. All rights reserved 32



Bk = H S . | ER A

REARREETE 2022~2026

o 2022F2R (CHIHTHERETE TR, SEFHIZOFEEEMERE (CAGR) 17.5% LEMNIEBERZ
o CRERREEETE (2026F12887) OSEAFEFIR70EFLEM(CEIT T, BEE D AR (CER

PR ESTE (20265 12AM) OBEFE
el LERIRIS MU — NERESUE ROE HoEALLER
1,000 &m 70 &M 3,000 e 13 wiex 30 oLt

clt

FRIREERE (hEt) FRIREEEXR (5 FRIREEEXR (5

12.2% (st - E=5F) 17.5% (it : E5M) 14.6% (541 : 48F3)

E ---------------------------------- ) 100,000 : ----------------------------------- ) 7 000 sessssnnssanannsaneadauugt, ) 3’000

) 6,087 6,100 [ | ™

: : : 2,576 16.0% 42.8%

: : : 5216 15.1% 28.6%

: 70,000 4,709 ' o

: : : 32.2%
56,177 57,068 N 2 1500 1oy 124% ° 30.9%

: 1,515 '
49,887 3124
1,093
31,597

21/1288 22/1288 23/12H8 24/12H8 25/1288 26/128A 21/1288 22/1288 23/12H8 24/1288 25/1288 26/128A 20214 20224 2023%F 20245 20254 20264 21/1288 22/1288 23/1288 24/128A 21/1288 22/1288 23/1288 24/1288

(F18) (st) (F18) (eh5t) (sEh)

©JINUSHI Co., Ltd. All rights reserved 33



3 DK EHES

thEXRINES A

E. R JINUSHI Co..Ltd.

o 2022F1RADHRBEEZTZH(IC. 3DDR RS & #it
o T2 REEBOSAREVPERETY 7OILK. THOATINS D RRZEICKDERDIKREZEHIET

T > hEBDZERL SFETJ7DILK THIDA T IS D RIEE
78t . BBPBTF NEEAR . ANOEEMTHNE. ECTEE . BRI O U, B
. RBOSEERBZCET. BELEDY . SENEBRBEREAAS L. SBER FDBRT, LMOATINS 2 RZRR
o5 = — A (TS B R, EICIEEREN BAEN B KE TN . BERZEOTY THA REBIEESRUVEE
- FRILIE, ER3ERILAZEETT> HE W SRR
AT (- 7 O—F
HR D 4B

- IRAER. BAKR—LFDODHRH XN

E<. SBREAENRIADDTIT> hEE
DHLAK
by TEZEZBUIZTF> M EDBBRBE

- fER(CHMZIERIER (20224F12R)
- RETERET6SEMHER (N, 25EM

(FFEAE) - hSY oL O—RZEEH LT
DD, BEMRZILK

- HRTEESEBRTO T O—FEE (St

E SR ADMBEENME)

- JOFEFCKIDBBERENBILLTL

DEDD., BRIGABEZRE I DEEIC
XU, BB (CIRR

©JINUSHI Co., Ltd. All rights reserved

34



Bk = H S . | ER A

> NEEOZELOTF > MR

o HBEFZIZHKIC, BMEPLEVDEAA—DZIR,. HESWDITFT> FEBHI TR
o T PME EA3HFETHL.MECASET EM

FF> NS .
BENRTF> MEE

FFHOR: 147 RN, EREEIEE : 614
1 )n) 6 , O O O*:U»XJ: (A BN

(B : 1)
150
BN RAHET DT EE
140 _
: [SEawa
130 S : N L ‘
1209 G 300 # 5800# 400 #
110 - franennemnen s
100 TS NEBOIEA DA TS RIRR
ffffffffffffffffffff HE2A>TJ57B57F> 6 TISEDAEBEZZHRE
EE. &t HE. FBXIE BIE%E PELIIES
H B 300 200 i 7,500 # 1,500 3

21/12HR 22/128H 23/12HA 24/128A 25/12841Q

%1, 5B B3 ERFLIYR] LD, EXREUBAMN EOREZ N (CTHE. HEIF100HEMCIERA L TR
©JINUSHI Co., Ltd. All rights reserved 35



Bk = H S . | ER A

T2 hNEROZHEQT T M

o BET T MDBHERFERNS. NLAT FREEORT IV IRIEERLZ T T2 b EDEENMEN

TF> bR (7F> MU/ FEFERR) HRA2ITSZESTF2 b
[SESawa s 924,292 - 194,11 5m NIV T hes% BE - EEhbN
_F B (727> b & OmEIH] 143,75¢ - %339m@m 9t/ 15¢ - w13 1Em
Sy IR N £z ] £ ]
;_;ff';_ ﬁ o I-FEFE 40t e 5 IR - RBE 5
HEE 10 e SAAJI—RL—>3> 214 RREX 3 il - TS5 — 4
LB — 8 o ZEHD 20f EXR—1 2
REEHE 8 I
e e DIDLSTERE 144F e - = -
tacteanal : J (275> b EDHRBIRME] WIS - F— At —
S3vESTES - E-IL 2 o RIAF—T M e 72 EXHD 8fF 2 e
SEERE ‘ : 1t/ 2 - 17 248
. T o FHR S o CUCOIL—T off B3 ]
RIS 1 o HAYZ RFJLRHD 3¢ o VIVIFUST 120F i T 1
BEERR 1 ="~ FT—FEIH— 1
EEERE - o VAT H 2%
BB EARRS 1 e MIEEI—IRL—> 3> 21 b
H——F«>7 1
REf i _
JE3E 328/ 75 Z A
AFIL - TS5 104,134 - 19503 m 9it.10% - 1165EM 124,354 - 11864m
E3H G E35 G
£ G2 (F727F> b EDESISEE] 15 - A% g BIDSRTZ R 2
FSIL 7 TR 2
TSAH)L 3 e fav hospitality group 3% T oEBIE 1
o A UKFIT X 2% *TI4 2 Zoft 7
e B> oI F
o RMETY UF 14,/ 1t - %01 8@

%1, T MWHREERICDVTE, 2025F3AKRNROMRAERBZRICH L. B—7F> NTEEEOMNRRDBAE. TNTNMHELTED., #HBOSHHEET > MIBOAHEN B ULRWEEH
©JINUSHI Co., Ltd. All rights reserved 36



Bk = H S . | ER A

FETYI7DILK

THIDH(THE T DIINUSHIE =R X (F. AOEBMZ OISR 2 TR T 77 CRRH

% ﬁ;ﬁ>§3
JINUSHIE S RBIREM (20254 3AK5) ‘r\\h
. A {ﬁ
-« JINUSHIEZRX(F, TUZDAOZBEECHIR. MRIIMMOBEAOREZER “
. TUTPORTE, AOEENEDEFTiERED. ENCEENS3HiE R Q7

- RRITUTFEELLS. BBEEHHZH 0 (CEFEUSNSHITHE

Hlg A (RN —X)
9+

m R
48 4
CPANE]
23 1% o =
67 N
Z DA
m KE

KETHIBRIR (BitER]) (CAHBEREEETOY b (MXETATEALD)
©JINUSHI Co., Ltd. All rights reserved 37



Bk = H S . | ER A

THDA TS RIREDO 45IHDBIEN—T WV

« ROEM_LVEAFNADEF XU, BENFTBIDIAEBEDAT/INSU X (FiE EFBODED) HER
o RO [ERTIX MORMIEEHEULEE ] B-MU

THDOAT IS IR —_— HERFREZ DO EERS

w4 5moprv—rwv ~

« ZLOEERATHEZRIATED. THOFICKD,
P RISEEEDEFIBIAIIDIEN ] E(IC

T M IHED T2 b BMDHFRE
AehE (LiE¥) =B

gD INFEEE By R
titFrazE  193x4,400/EM 2536,300/EM

ME | o
Ti5 iR %fé

TE R E R EZ2HY
20~ 50FZE DRAZZH

D EE&E
Ut HHIOHERTE EfEl ; ;
s Bl R FENE LR
*1
HOTHTERE  D84% - 77O — L
BEIREEFCHITT ROA - ROE®D s
e e TOEe SRR R

%1. 20253 KM=
%2, Bf/\U1—Y—F LD, HHCTHE (2025F1AKKR) . RIEEMEINEEDSEENACS IS, WX, R, £E. B, MK - TLOMOZOX, EEEZE - ) AEEZ L

©JINUSHI Co., Ltd. All rights reserved 38



= Bk B jth 3 4% 2 At

| inoshrco.vse.
THDATIINS O RIERQ HizsRdED — K~

o FIZRRFE MDA TINS X (F TIHPEEEsSFeE I dERICZ DAY Y Mgt
« REFCHIMEY— MZRIEICH EH UIRNSEEACIRE

FRHNHD S \ ‘
= ¢ DA TSR MOt —IL&U—ZJ\Y 2
. THIOHOEBIE. F1—FUST > IADERERN THIDAE N, EHMEEN ARG | i - B — A CSig. BYESRNE
IEEICAMRL . BYEG| S LB L. FRIDHD S
BEE R ER s SO /NS> RS — RDR U LML,/ EETEE
. BYMEFEUET3H. BEOBRELEE T
513, HEICHETES, WEEIHENS EDSBVVEREE BERENE(E
FEEE BYIEMFIEDIED. BEDBIREYE | BEEENMNEEYEE(C DV TE. FEEA
I = N ER(ZTRE DHFENNE
FRIDHD SR FRNHNB
s FhiE I EB R IE R T DR BYDT1—FTUST Y%, SHOFES
ZTiE
| mEmE £
ZEHS |—1 Fl)— “*“}Eb(: \ f‘?’.”?ﬁf—ﬁ’:
i____ T LM THhEU— ] EHMRECHTS
ul e BT NS [ oot D — N, 20E TEIEEZNENE. | BERSCLITEREURY. LR TE
==N Wi | & LT sl er BERCEELSRISEAEE ULV, B DASHIBHEEED) 2 D03 U TS
i E Y-k U C B A MRS

©JINUSHI Co., Ltd. All rights reserved 39



thEXRINES A

JINUSHI Co..Ltd.

RATSERAS -

B F S

« EREHFORF(CRATTUBEEDBLRIGESHICURAIIRIAS MK
o SHBICHEY - hENTNL. RELGBEREEITL. LS8z

HAFE R
B2&AE 30%U

© TRMEHEOBEEDRE. BEMENEIEE

IPECERZER

© ERMEBIN'ER I D. v bD/EX°DCREF

OFFEEEEYICI> ~O—IL

BBER/IN D TA—A—=23>
527.5M

AP DZPL(C, BEIYUT(CEWNE
PR BB R R E B

mER - Iy
A2 S22

s HEPHADERICFERATEILS. ME

e X XD bS5 22 fkE

HiEfsfdDEE (JCR)
BBB+ (Z&EM)

« JINUSHIEZRXRICHITD. REANDETE

i+ v > 1 J0O—.IE %z 5

© BB S OFERBIRFHBES (C KD,

I MER N E L

U —XStt & DOBENTER
600/&M

%1
D—XAzt 2t &, SENTERZRTET
DEABESZMHEE. HEY— FEAD

X2

BESHESNEENET Uy S IF—L"

« NSRRI —=RIRTZAT MO, HEHR

WAFTEAIC KB DLZEILICHS

ERPVEZRIRTZIRITEA

| I EMRINSH
& R JINUSHI Co..Ltd.

 APBEOHRESEZROBISNDLD. BEAHREERE.

—7. EANSTHRAXTEREDOEEF T ZHEIX. R
BIEMEWEBEFITEA

BAFE  BFECEBEA - BE

fEAEH . ZBEF

EAHARE . REA (8 LA EARH)

Zoft BB INRFTYRIBEL

t

th=E -k

JINUSHI REIT

. EMERTEOBEAHOEE. ELTV (BALXR) (CTER
o BIEDLTV (BALER) (Z30%2E

B AL (E100%, PEBEFEAMREES. 15

X2, FTERCTHYS Y DABEZTE T BRE. EAMMEETDHE=E ( MhEU— ] ZBEITDH. INICRSE. ) (S UEISICHRDIEEZSIEZNE5ID

©JINUSHI Co., Ltd. All rights reserved 40

%1. SMFLA#5 L (— hF—X RUIATIL - TRF— b
%3. 202518590 =



tERINS A

E. . JINUSHI Co..Ltd.

1. REMIZLEETE. KEET P. 4
2. BEDED P. 11
3. WFRIASHL L P. 18
4. 10JcHMinZES| 9 D RS P. 31
5. mPEALE P. 41
6. HKiliz=E@mUITREE P. 47
7 . Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 41



s B . | ER A

FTATENRDES

o EMY—Tw bORIL - IERZZES|I U TCEEEHTE. TITafazES

BIZRBUIR25MT. EMIY— Y ORI - IEKISEND. by IS > F—oithfuZz s

JECHE (CHHE MEDO®RY D=2 SELRAEER #FED— K
JINUSHIE SR ZTHELTH D JINUSHIE SR ZCBI T BIE D JINUSHI E &5 2 DRI R £ (3 177y NIRRT A ML BHE
[EMESE 0T ERE] & Ry hD—oEHIL. ERHO REFA43ZAF, #95,534M T, U— hOEREEL. HHOLEADS
JINUSHIE R R (S U 2 1B BEWTFNERERUL -3 KERICH URBIMSERR TR i, TOROEEERFTO—EL
£FDFT SEBERUTVET HUTVET RIS ETI)ILEBERLUTVET
%2,3
A¥1H60044F 2 it Fk T > MRESHIE 2 D FED — bOEEZFERET
x4
o BRAVREISAFTUTIEH S ZEDIERE « TFIHRERESHEOITM2M4. G - 20175 (CEARMBE. IFERIEEZ X
« T FESOFSIAHEGHEEE RUREESHE 114 &, FFBICKEL - BEMEN2,600/EM. FED 4%, LTV
S EER 1B ~#100EME TosE K@JE%EQ%%& L/T{E?E%é%’?\% (Fat)\tl::'%l) 30%&. 'ﬂﬂ*j:b\ﬁ%@%%f
MRIVT  gimosx, 2EOHSIEESHRUTLENTG, TORDE B e S C C(SHRRE

THUERE | 100FRREN SIREEIAE

1. 20256E3FKMIR 2. 2025 3AKMER (Mt - JIL—Tatt - thiF D) — hTORBHMENRE L THRE. BL. REFTF> ~COBEBZERIRE U TEIS LR )
%3. REBEXREARFEEZTOBAME (IBEY OE—49—) CORMTHD. EHBMIERERZNCERDEHRET O LCLDED %4, 20254 3A31HK R

©JINUSHI Co., Ltd. All rights reserved 472



s B i Ak Tt 24

| Sinosrico.tee
() — K] DMEERBESRKAEFTIL

o [FAPELRMERORFE] . [EZRIARE - HEROEESZER | D2 DOHEE
o [HIFU—b] OFESMRELRD, St - T2 b - IWERZDRSESRIAETIL

B BBl DR it e REMRE /IEFROER T EM

FH N EHCEHME URBIERIFE L\ it % S8 iU — hDIFIER. T - BERE DR
rozemmaox—n— MR R U555k Lt weLreEm  [ETNELE
Y CEDS < EMEELEF P Y - JO—0ES . EMEEMCREL. [REE] LT M EEEREEE
. BUMER - FAEET. THOMCIRETBETET. FHERE . ERE—OEMHERLE — & U TREROESE EEEER

[CHFBURIDAESE TR 0 SSHUNZSD o Mpb(E. U — & DB

s
4 (C B < f iR ERD B Ejﬁﬁgﬁg ‘1ﬁﬁmz@§@@ T%Mﬂmﬁﬁ 1§ﬂﬁ§ T i
F+oh (BL)N—r—) F+o N (BE)—rF—) BER (AX)
THIADIREHNRB L1225, THRISEE KRS - REREULRAZALTAZD
. BEMOBHEEICLIEEEDSES 1E€=

DNCED < EMETE LIS ESEBORE - KIRIRTTAMMASZ B % (Bl
SIS, RHEN ICESZ DB EM CEH

©JINUSHI Co., Ltd. All rights reserved 43



AR FHEALE

ZERIMEATFEL

th £ & 10

B | JinusHIco.Ltd.

F= g

o ZRIMEAFEZIEBE. AFEH6004FNU Lo EkzE AF

o [FTFZHBDFEIAH] |

BRIV FE TidAITINS 2R

O SRR SR EN S THBHRE AF

T T2 bR ERRMEIEZH)

thEE R A @
LES INUSHI Co..Ltd.
FitnEE > » | ondswice. g \ f“’

SRR
HNEtE

g
@ TF > M SDFF5IAH

FFN

ek w
A\

\Eﬁﬂﬁi@@%’ﬂ
o> > o | BEETEE @

B FEFTAROV/\—EDOHERFE

(52 o
FAROv/)(— (rep
TF> b fz27) 54

S T T2 AR ERRMEIEZE) >
= MERX AL ﬁéﬁ
FRibIER —» ik . JINUEH Co..{td.t g v\@:_/

REEZFMEITDREN. ITHDOATINS > A ZIRER
(4 - 2YRE) GEMDIHRE)
& - Koo

TERAMEIZZHY
\ J

oI V-

T LFRVWTHDA —F— (. EAABEZRE

4’
/ T T — R

ATINS2R
(Ftth55HD)
thERINSH

E- N JINUSHI Co., Ltd.

FTFb — RS ;
T T NBEL TERMEIEZEY

ERS R
J|NUSH|*C*O..%§G.E *

©JINUSHI Co., Ltd. All rights reserved

[THIDATINS D RRR] 12 & SHIBBOMAHDMEACDIIND

60044/ A LD ihIFER

Q. EHHREFEFELRVVIRRT. B600#4Ll E
X MBEHRNAFRIRERDTLLSH ?

A. HHHPHEANDOIERICRDFEA

EHDIRRETITEE SN D TR D(FER
DOEDTY

—73. REERSIE. #RAI2FE (BEEEE
B, BREELANTE) ([CXDEEL. HEZL<
DFEEBEHRMELFT

BEEMNS DI TH > THE. OHEMEE

RICARAUEICTD, @QFTENEM(CLTH
(SR T DE. BRAEAFENSGDFT

44



el VA s jth 3 4% 3t 2 4t
E. R JINUSHI Co..Ltd.

7> MMIEFNBDIINUSHIE 2R X

o T AN JINUSHIEZRRZERTDIAU Y MMIAREL)
o [YHMSEDHH] & [ZEME] EUTOER - KD ARERENVEED

HAFE DHH _ _
T B FEEE

S5 A _ N
FHY NCEST. DIHEEOESBAAZDE. + ;r;% 1 . BE | AV k- TRy
HOEEES, —AT. HEMENSEND (L. =777 T | &Y HEE | BEE
R AT EDU R EEZS N
+ih - 324 C EEOTEE. EREEEL

REME YAk asiL=] P P A A A BDDYIHIREZENKZ ()

¢ JINUSHIEZRX(F, #E— bhEihzREARE L

BADS - . o TR (CABER S
[REME] LB, TF> MR URVEIRE " gg | R | N 2 X ﬁi@gﬁ;ﬁijzéig

TithEED S

it - 224 - BRIV — (U—R&H
gy | &8 | ) i 2\ AN

w0 F) nwE

WS - - WEMEEULTEHITITN
== St = x x g =i 2R

©JINUSHI Co., Ltd. All rights reserved 45



AR BT

A>T LACHERUWIINUSHIE 2R R

tERINS A

E. . JINUSHI Co..Ltd.

o JINUSHIEZRXR(F, ABEHRE(CHITDIEVERRDIRL RE N EZRZHEFR
« A2TJLF THUIRD LR ICKDERAEEDMER LICEFS

SHERfD LR

X1
o 3FERIEHERUZEEE(IIO%ER. — 75K &
#EREGELU L GERM EROFEZRZ (T
RO (SEBAIENE TR

EYIRROER

=LadEy
it CiRE

TibffiigD L5

o IHMEAR(E EFMER, EEINE8E(ICEKS2025
FOHMAREE. £EEIT, EHEFT -
£ - BmRMOVINBAEERTLER

¥1. —RMEENZEMAREER CHITDRE. RRBMOEH (85 OREHEHZSECEE

TiDHCI%EE T BIINUSHIES R X(CIE. WITNHBRZEHE
= 1=C)ON SRIZEY R Zez= 1) R
== 1= AR - IS E{nE

RAEANE

KEM I

©JINUSHI Co., Ltd. All rights reserved 46



tERINS A

E. . JINUSHI Co..Ltd.

1. REMIZLEETE. KEET P. 4
2. BEDED P. 11
3. WFRIASHL L P. 18
4. 10JcHMinZES| 9 D RS P. 31
5. BRFEAIME P. 41
6. iz =5k L ITEE P. 47
7 . Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 47



MKEEAIR b L[O3R E . | M E B 2

SRR MOz S5k U T2 E =

o SEENDEEY X TMEWVIINUSHIESRX(CELD, BREEARTR bz LEISFEEZXIR
o —HRIIZDZHMFAIZR (EPS) BEX(CHKER. ROEGEKETHR

— (o] IXY
ITO4714 AT LY R — YD 2 RAFILE (EPS) ROE
N 4
(ROE — %KFEFEXKTIX ) (47 : /)
400.00 18.0% 16.0%
ROE HEEAIZ b ' (6.0 S
. (o)
> 350.00 334.89
1 6 % 5 7 nJ 80/ 14.0%
0% b
. 300.00 267.76
12.0%
250.00
199.16 10.0%
s s per Ly ke 200.00 174.
HREEA TR FOBEL AR ag 7459 170,90 5.0%
150.00 WKEEAIX ~
e 109.61 6.0%
- CAPMTOE : 5.7~7.6% 89.94 6.8%
=5 pESTS 100.00 4.0%
2 I
JU—L—k | URDTLZTFLA SHER 50.00 2.0%
0.9~2.1% 6.0% 0.89
0.00 0.0%
O N » 18/388 19/3HA 20/3HA 20/12H821/128822/128323/128324/1288 18/3H8 19/3HF 20/3HA 20/12HA21/128322/1288 23/1288 24/1 288
. ?ﬁé t?U /0 . 80/015‘ (91A%RE) (91 8%RE)

©JINUSHI Co., Ltd. All rights reserved 48



FrEAILTOT—>3> jth 3 4% 3t 2 it

E. R JINUSHI Co..Ltd.

FrEA)IL7O—23>

« BEEREESRIAETIVEENL. %REEARIDX bz LBIDROEL3%IZEEZER
- EMEMLZEEL. RRiEZ G LT DINEPERDIEE ERTIETD/NS > A= =i

HKEEARIX bz LR MERIL RS
° JC N ~ =] ==

LARE HFED— bADFTICK DA by DUREE ERIREN) DIk
K& Wiz

%1 o IERMDOIRREE F14942.7%
1 3 O/Cﬁirg - BEERSEFOTEULA MY JIREBILK
sass © FERMICE. FRZEMZED. AV IIRBETEEEZHAD X
(PHEARREETE)

5. FBESESEECILK

TTE UICIBEBEDIEE

B &KX .- ereusoss kR zacar0Es LT
w - EESMERER TSRS ORIT
30 %Wl E - TuvszE—LowEER

(PHEARREETE)

Tk < O B I it C i i

R RIRE ERTEETD/\S > X2 E5H

TOAF 1 BLPEOERT (FEF)
2024478 (CABIEERUVECHROSLERE, W82EMAEFEL. - AR c OBk EBEY (RighS)
S DIINUSHIE SRRIEK [CEIF e+ AR AL IR ETH
¥ 1. PEARESTBIOBE S I 2R EREZTH

©JINUSHI Co., Ltd. All rights reserved 49



KR (CDULNT . | ER A

ERIE (EE1E1R - AKMMEREER)

o ITHIDH(CHEZ T DIINUSHIEZ R X (F. FREMNMNST . SR E NG = XRIR
- WBEBRIREEZELD T, #Kifim ExBHiEd

IE}EE—E Wikt (2022F18~2025%F3A%kK)
ROE TLt&E —AHED (R F)
L AR 2R U RS2 e
==Fan 16.00/0 10.70/0 548 BHH =

2600

%R 8.4 % 4.5 % 11.2 &FM

2400

it ==
PER PBR BRLFIE 0 1800
. 7.0 = 0.9 = 4.8 %

1400 . . . . . . . . . : : :
FERLE 20.1 15 2.2 18 3.1 % .0”’0u 9”‘& 6‘& >°’Qu .0”& 9“& .0“’& .@’Q[x .0”’& .0"‘9& 9“& >°’Qu 9”&

® 1. HHEREBEE2024F 12A8RE, ERTHCOVTE, B/ U1 —Y—FLOYHICTES . HBRUDDSE [REBE - FF] 5K [RBERE - T7 > RMEREE | O3 1971 OETREDEEE%Z £H(2025F 1BKEFR)

%2. QUICKHHRHDQridT —4 = A LS [CTEL (2025F38KER)
©JINUSHI Co., Ltd. All rights reserved 50




tERINS A

E. . JINUSHI Co..Ltd.

1. REMIZLEETE. KEET P. 4
2. BEDED P. 11
3. WFRIASHL L P. 18
4. 10JcHMinZES| 9 D RS P. 31
5. BRFEAIME P. 41
6. Wiz =:mUITiES P. 47
7 . Appendix P. 51

©JINUSHI Co., Ltd. All rights reserved 51



Appendix

N—5—Bx%E

-~ =

tERINS A

E. R JINUSHI Co..Ltd.

o 2023FE M—~Y—EZRE. BEFOHANSHEN - INGMDR <&

R—H—ELlE

- EHRNMFEZOER THDIYATIL - IR—F—KICHKITDE
o HBROIMBMNS, INEMDE SHFHAEDRA >

S8 R—F—-—EDxTH1 K~

https://www.porterprize.org/

S8 Y > HE1 -l FFEEHHCT7L>R2023)
https://www.jinushi-jp.com/video/PorterPrize.mp4

IR—=F—& (—1BRZEEHE) .
@, JOER. BEFHICS
WCAIR=23>%&kRI L,
INztas U THBMNSD
BiEZR1TLU. BERICHBNTE
VNS ZZERY - #ERFL TS
TEEREZLXT

©JINUSHI Co., Ltd

REDRA > b

FUWERIEmZRIE ULRIE L ESRRAET)LOMBB S 2 5 i

It

-

==

JINUSHI
EY XX

LW EmOEIE

M (CHHE U To ERtEmz RS UTE A gD
ERMEmOA—N—E LT, Eitv—
v hERIL - IEKUTEERIA

7> bADIE S lE

T I ERBA T IR ENEN
HVIRWIEHRE THRFEN TIEE, F.
THEF) — MORRBEI S 2L T,
ZEMF & U TOROZRM

. All rights reserved

thE -k

MBEOESHKRAETIV
B ZERSIZ S DI CIRET D ET.
BRKEDPIY—T v MRSFo UF+(C
58U\ BIE R RSz BFE

BB SR A DI Sl E

EY—-hzEC T, BEUCERTZ
KD DEREIBRFOHBIRER(C.
ERSZAOERKR IR

52


https://www.porterprize.org/
https://www.jinushi-jp.com/video/PorterPrize.mp4

Appendix

=B

=2U\IRE

5DJINUSHIE =X

W

tEXRINE

E. R JINUSHI Co..Ltd.

#t

o BEEREIES)LDIINUSHIEZRZ(E, IRR (HEPNERSIGE

« BARIOXN (WACC) ZARE< LEID., EXEE

120%

=E -

EUREEADRE (MR : 20126~2024%, n=221) "

SOFEFED) H'S

110%

TIIRR

100%

BARIZ N~ (WACC)

42.7% > 3.0~3.4%

90%

80%

70%

60%

50%

% < ORIFEERMF(E
HENSEIRETIF~1FH

40%

(HBPEES) Wl

30%

20%

10%

0%

%1, 2012 M 52024F DM (.

&

24

- BEUNETOHME (A)
RENSEINETRT URRADS 5, SHBLE T (F> S 10T K)o F— B B FOERABEORAE R e L THE

©JINUSHI Co., Ltd. All rights reserved

36

48

WREFE

1§~ 1 FHTHAl
9D, REETHRD
EEFERTIC<VE
EERESES)L

DR O Z2BIMLd SEEFE

SOz LTI
BOEINE, BV aFh
BEITBERED
¥R2 12U RO 7= BEBR

EABF(C(F, F5EN5E
i AN LR i
(S ExR. HATSH
mn) #er7U>o

FF> N ETERRMED
L msmEo L,
A, FEEJUX
THVE0

53



Appendix

MF+ — bOEmEFE

thEXRINES A

E. R JINUSHI Co..Ltd.

o HMIFU— NI TREZELUZAHLT A2 DFER] & [KIgIRmAMMSZEENDEEE | Z iz

o FERVEERRLE,

EBEDORAZTEEAZLORERD - — X (CER U IHHZR DB ESRE D

17 th = 1) k AehEEREmOFIE D bk
ul . JINUSHI REIT FIED (%) :
==a 8% e _ , ___________________________________________
JINUSHIE=Z®X HEU—b 6% Lo L S S
EHZFELE AIETR A% Lo
A2 LT A >DFER TEAMMASZ EN D a3kt N
2% bl
Y i — ><1
| EEm IGES S 0%
EREE (CeE) HRESER FEU— ~ J-REIT ABERLET 7> R
@D (Fx \ 3.5% 12k 4 I A
(%K) oE= o FED (F=) *2 0.7%~ 3%I2E 3%~A%IZEE 3%~6%I2E 6% £
LTV (BALLER) ‘1EEZQZON4O%E‘@ 30%iEE LTV (BALLR) - 40%IZEE 40%~50%32E 60%~80%I2EE
e . EERHRERTE O HBEURBWZ ETIESME  x BEUBRRE TIHRE O I3F HBOHIRETAMmE
& g EB) % 8 DINKE < Z58) OEEFREN
. FTHDOHFEIEEWSRE UEERAM—DOFINE) — NTHh O $SEHAR (AR O $&EHARS (L EAIR x BHAREATRS L ABE
- T KEI-REITO EATE (BRSO
D, KLTV (BALEXR) - EUXD - BRS5To U MFNECE]D ] U RICABLL TZHE)
— =y A FEMERENZNS, — O HELTWBTENSEE  x AEMEREL
T+ O EEBOLASSU—TEY  HES
_ C - _ e REIE(C |
- BYEFEEY. T NEEHOTEHMSIESR TR IRRIE & SRS D
L e — . 603, 7.156ADT— - AA. ERSOMBHEER - HENSLLTV (EAL
WziEiEaddCET. RIBICEE UEntice=XE1R sy NCREL. WERE % BRELTVIENEL %) ZRALIIAT10
BILK %3 (A UNES 2 FRAA L

%1. 2025F1H9HF =

%2, EEMBEMICHT D MNRBIEZTH. 1285, ERFEADRRCSNVTKENER I SE]EEEE

%3, (P —MHEEATRBELES S [IWEU—b - 4 —4FU— (2025F4A308) | . B8, 2025F3AKRROBETH D, HBIFLCEFHEYD — MEED

©JINUSHI Co., Ltd. All rights reserved



Appendix . | EEHRX 2

MFEEE (—AdERMIABEERHMEm) (&

o HRENBERNSIRLVZFZEE U TCESRIINUSHIES R A Z, —idisEZRMT (CIRMHFHIE
o 2025%6H(C6BERMZEETE. BENR CIOSE AT TEAR

JINUSHIE SR RADIEX

I
15mrsilEicens . BIENO0ER. by TS F— & LT —4y MR - ik

— AR E R M A EE SR E B RS U0 w) R NASE o FIE(C—HHEBR(CIINUSHIE SR AR UBRIBEREEND
1 — SO vty
ﬂﬂ . 45 e, ﬁl.s [=] 41 [s] feigEIERE
y 4 AN .
th FEKS DifiiK RO EHABEE LT,
1 https://jinushi-club.ip/ | E_ INOYE UTE A BhE SRl m e fe it
o BASFEE ™
e PELY EEET Pr=E=ys SE=f EXE T 2,230 ym
2F—H2 B B B B B
HESH 1.9/8M 1.7/8M 0.9(8M 1.6/8M 0.9/8M —I—
JE FIRAR 13718 5% 10€ 5% 91 H RIS RmE T
ABEF@D 3.0% 4.0% 7.0% 4.0% 4.0%
FRTE WEMEILR | FEMERIR | BEENEDS | IATSESR | BESHBsBh EAM—DEMHEREIE ) - ~EUT,
i ER #2897 124917 #141317 #2774% 15317 s s
—— — e 1t W EROES Z RBRTER
FF> HrIET AFH— IR RI&ZE H—a—F4 >0 RIEZE o
%2
@yiEE | BT AE e =S = e == ERESE WIMEEER RS
thE)-k
2,576 #m 188 mer 335 #
%1, BAIRIT [ERMIRGET (2024584 0¢HA) | %2. 2025518590 =

©JINUSHI Co., Ltd. All rights reserved 55


https://jinushi-club.jp/

Appendix . | EEHRX 2

R~ —Tw bOILKTR (BAREERFPERER)

RHICODZDRENCINGZED LN TS DEMEmA\DIEERDIEFENRED .. REMENE L
o EMIN—T v MEI2023FDFI6IEATHIZNS. 20265 (C(FHI10IEATIZNEARSE <HLK

(JF3) EMHISHRE (KitERSIDORKIE) DR LTl ()
1 00U 9,000
20234 (CKI6I8MHD 16.42
LB MISRIEN2026ECF [ - 8,000
#1096 (THEADRIA
LR IR aaaaa——— A - 7,000
(EESRA) CHEE S TR
oo O ARDEIEHNS0015~2023FF CORMRIEIGISEEEL < > - " co00
@  2013~2023FDERIEIMSIORIELLTIBENR (848 + R519.65%M | IS ’
14.2%. {425 +17.9%) ERKEDEIMET. 2024EMEEE
10 -1 HREEG I SEMEN T B EBELTRMESRE 0 0 e N Y
0 EMTHSREOELCHESTiE, EIBAD [REEmsE THIZAE4E (3 2008EMD = :
8 - 5% LA OB ETFOREL - = O RO FET0. 408 § ENCES W BN BN SR
] OF—HEEFALT. AERIREIBHADSERTFNIREL TS g w
5T, FARBHHECIHLIEILEETH
14FTH7 5B (THEK
B - e e e - 3,000
[ J
B e ooossiloeoooooeeoooooee- - 2,000
V5| S5 —O—HX5 4L 0.86
R ——————————, Rt FEF] I I - 1,000
0 O N i B o O ®um * s ®* mH | III III III III III III

20014 20024 20034 20044 20054 20064 20074 20084 20094 20104 20114 20124 20134 20144 20154 20164 20174 20184 20194 20204 202155E 20224 2023% 20244 20254 202645 20274 20284 20294 20304

REAREX
X1, —BEAEEABARBERFN, LR (BERM) CEDEBERULLET—HTHD. SEOEMTHIBOILAEIS IENZHEY - REETDEDTREHDFEA

©JINUSHI Co., Ltd. All rights reserved 56



Appendix . | EEHRX 2

<—4v ho—4 [EMOI-REITHS|ZESE

o BIIABETEMSZE=(C. J-REITOBSKOIEECAPL — MES| EHi =K T M
o EMIOTIZRENEFEE(CME L. 2001FDI-REITAEZLE, J-REIT CORMMODZRFTHSIEE(E8,314EM (CH)E

=iy
J-REIT #ECAPL — MFE J-REITIEMIERSIEH - {FEHETS
(BfSISFEEECAPL — )
200% ] p— (Ev314A : EM) (BR3IES « 1)
AP TEAER 100,000 = mmmm oo oo oo ooooooooooooooiooiooooooes 50
=] #
P Ho42 V55— NG|
- 90,000~ - - L. 45
— TR : .
3 80,000 - sty BABHO O REEEAA | - "
—— VDR ' R —)\—DEM3RHZTTH (#%58
i 4,875E73M)

2.5%
T T T T T T T T T T T T T T 1 0
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 () 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (E)

% 1. J-REITOBRIERZ T (CEH(CTEE EEECAPL— MMIRT7Y NS OBHMFY, EMESIZESERIETORSEES LUFTHAREDEE)
©JINUSHI Co., Ltd. All rights reserved 57



Appendix

ESGO® IRiR

ith £ #X 30

E. R JINUSHI Co..Ltd.

F= g

o 2022%F(C

SURZENCRI DEIREIERZTRE

o SURZENMBEARAKEZ(CHOIINUSHIE SR X Z @

SURZH(CRIT S BIREEE

BHiE < 73

—m>Za1—bh3J)L (BHHEED . Scope 1

« T2 b EDOEHMEMIZZFIDESGSE IE%H)\K 100%

2) ke

3= A G e

2022F6 LI, L - BT
b EHFES 9 D ERMEIER E R DOTREL (T A AN

REFER(ICMFCEDIED

53> MR (ESGREDBHAN)

OISR (CRA I DRIEZT >

. GHGHEHE B4 : CO2BEHE (t-CO2)
. 22/1285A 23/12H4 20304 20504 ESG 1
e =iE £ = = IR
Scoper 1 .\ e - UHRGTF> NI, ESGOIESEIRR - #5L. CNELFATHETS
b, BEDSZ. AL BU < AR ICAIBNREES 25 A0
x1
Scope2 + 14 16 e SR BEEBERBEI T, BRSEECRELLRRS £ T hO
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% 1.Scopel : BHEAIICLDBENRARDEEG Y (HABETOHAY U EH%) Scope2 : BHAADEROREDMACH MBI (ASEDB/HESE) Scope3 : FEEDEH CAIEY DMEDHHE (IEIEOTIRMR TS, BRETESE)
X% 2. TERMEHAERRE LM DBIAZ I CESGRIBZ A ANTZ2022F6 HOR LIS DR Z R (UHLOFRFAFRMH DERZHIDHIIEK)

©JINUSHI Co., Ltd. All rights reserved

58



Appendix . | EEHRX 2
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tERINS A

Appendix

th | JinusHIco..Lta.
EXNURILT
ANUBIFT—5
15/3H8 16/3HA8 17/38A 18/3HA 19/38A 20/3H78 20/1241 21/128 22/1281 23/1281 24/1283
(9PARE)
BiEERNATEE
Prllnt 16,252 17,378 26,614 31,260 39,834 74,187 29,886 56,177 49,887 31,597 57,068
55 LHRFIZS 4,653 7,427 7,710 6,858 8,172 9,100 5,019 9,263 10,857 10,499 13,394
M. JO—-ESRR 4,143 6,868 5,581 5,082 6,569 7,028 3,868 7,738 8,275 7,722 9,955
M. ARYIESRZ =5m 260 555 1,080 1,370 1,111 2,068 1,144 1,509 2,388 2,766 3,432
M. Zoft 249 3 1,048 404 491 3 6 15 194 10 7
B 3,547 5,955 4,843 3,684 4,446 5,244 2,420 5,475 6,411 6,154 8,677
REAE 2,987 5,626 5,181 3,044 4,327 4,599 2,157 5,002 5,943 5,718 8,265
LHRRERS 1,863 3,605 6,437 1,958 2,684 3,177 1,644 3,124 3,641 4,709 6,087
55 LSRRIz % 11.5 20.7 24.2 6.3 6.7 4.3 5.5 5.6 7.3 14.9 10.7
EiEEERE
WaEE 24,104 38,690 56,792 67,251 99,597 75,054 71,220 86,337 72,153 101,482 115,417
M. ERFERREIE 12,640 22,610 31,639 41,049 69,516 43,493 38,387 41,995 28,192 60,060 70,670
7. tith 3 3 3 3 3 3 2,883 16,994 16,066 13,971 14,336
weats =Nl 15,593 26,989 36,914 46,947 77,985 51,184 46,379 58,555 41,193 69,980 70,617
A, BRTFaE 13,529 23,464 33,265 41,063 73,762 46,564 43,300 49,812 37,165 62,774 62,896
=y:3 8,510 11,700 19,878 20,304 21,611 23,870 24,841 27,781 30,960 31,501 44,800
n. BCEAR 8,405 11,626 17,493 20,278 21,591 23,870 24,841 27,781 30,905 31,365 44,567
HRERT
—RATZ DS 2! 30.0 45.0 55.0 55.0 55.0 55.0 25.0 50.0 55.0 55.0 85.0
it EaE! % 23.8 21.5 15.0 50.2 36.8 31.5 27.8 29.3 27.6 20.5 25.4
SIEERE
EPS o 125.91 209.09 366.84 109.61 149.30 174.59 89.94 170.90 199.16 267.76 334.89
BPS 496.43 665.31 979.32 1,135.12 1,196.94 1,305.43 1,358.52 1,519.30 1,690.17 1,915.86 2,181.23
BHC&EARLER % 34.9 30.1 30.8 30.2 21.7 31.8 34.9 32.2 42.8 30.9 38.6
ROE*! 35.3 36.0 44.2 10.4 12.8 14.0 6.8 11.9 12.4 15.1 16.0
v RD/E*? 1= 0.37 0.97 0.98 1.31 2.54 1.04 0.90 1.17 0.45 1.26 0.87
HEEH A 22 27 69 83 69 73 74 74 90 95 111
CO2#ktE Scope1*3 t-CO2 — - - — — - - 32 26 27 BHFE
Scope2*3 t-CO2 — — - — — - — 20 14 16 BHPE
Scope3*3 t-CO2 — — - — — - — 3,434 4,619 2,694 BHPE

31, ROE = HA#EFIZS /HAch (1) HEEX %2, ®*v RD/E= (BFIFEE-RENRUVTESR) /fEE
%3. Scopel : BXHEAIC KL ZBEWRARDEEHEE GAETOH Y AERAE) . Scope2 : BIHERADBRLCHEDMEA (LS BHENY (KRXEDB/IEES) | Scope3 : BEEDEH (CRHET DMt (AXBI%EDHHSY
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AERCF, HHRUOSEHOIIL -T2t (UTFHEEHET [HETIL—T1 £0WD) ORBIRT. BERE. FHEZFCHIDIERTEDRN
BFINTHEDFI . M BIERTFRCHAT DR, AERHWERFFR TAFIRRBRCEDISEDOTHD., TOHE L, FEDTREENTHEER
FEROEBRPRIECEGSNDCH, JRTOAEREZATELTHDET ., REROMBINRL. RERIE. BEFQL. MWD BIFERFEREREER
DEREIBZD DB LZHSNUHTEMFANE T .

Fiz, RERICRHE SN TV HETIL—TLHORESZ CHEDIERE. ARBRENSSIALIZEDTHD. MHDIBEROEMREME, BEUHEEICD
WTFEHEMESDIREEEITO>THESI . CNZRIETDEDTEHDEEA.
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