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Fund name: NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund
Code: 1571 Listed Exchange:TSE

Underlying index:

Primary invested assets:

Management co.:
URL:
Representative:
Contact person:

Nikkei 225 Inverse Index

Public and corporate bonds

Trading unit: 1 unit

Nomura Asset Management Co., Ltd.
https://www.nomura—am.co.jp

Hiroyasu Koike, President & CEO

Satoshi Nagasaka, Head of Support Dial Team

Scheduled date of submission of semi—annual securities report: February 19, 2025

I 77> ROEMRM
Fund Management

1. 2024 4E 11 A P8 oEARDL (2024 4 5 4 21 A ~2024 411 H 20 A)

Management Status for Half-Year ended November 2024 (May 21, 2024 — November 20, 2024)

(1) BEFENR (B 7 AR
Assets (fractions of less than JPY mil. shall be rounded down)
B4 - WA - TOMOERE A

N s
LR R (R R TR)

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE FERK L BHH HER L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2024 & 11 A R 0 (0.0) 23,005 (100.0) 23,005 (100.0)
HY ended Nov. 2024
2024 4E 5 A #] 0 (0.0) 24,813 (100.0) 24,813 (100.0)

FY ended May. 2024
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2024 & 11 A R 39, 950 34, 140, 35, 140 38, 950
HY ended Nov. 2024
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ Eljia?ﬁfﬁ-ﬁﬁﬁa‘ﬂf(ﬁu FHREIR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2024 & 11 A R 23,461 456 23, 005 59, 064
HY ended Nov. 2024
2024 4E 5 A #] 25, 482 668 24, 813 62, 112
FY ended May. 2024
2. BEFHOLE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet
(HA7 : ) (Unit : JPY)

55 12 55 13 Wirh M IR
(2024 42 5 ] 20 HELE) (2024 4F 11 A 20 HEBILE)
12th Fiscal Year 13th Semi-annual Period
As of May 20, 2024 As of November 20, 2024

£4E Amount &% Amount

EREDTR

Assets

)& PE

Current assets

a—)b - m—

Call loans 4, 824, 899, 37§ 4, 244, 855, 181

JRZAE P A B

. . . 262, 865, 835 181, 740, 995
Revaluation of derivatives

BASEES e
Securities purchased under resale 17, 730, 000, 000 16, 280, 000, 000
agreements

ARIUA A

7,034, 555 1
Accounts receivable — other ’ ’

ARILHLE.

. 10, 861 27, 598
Accrued interest

Z DRI

192, 785 =
Other accrued revenue ’

ZANFREREML

. . 2, 657, 340, 362 2, 754, 754, 800
Margin deposits

B PE A EE

25, 482, 343, 774 23, 461, 378, 574
Total current assets

HREAFT

25, 482, 343, 774 23, 461, 378, 574
Total assets

AIEDHS
Liabilities

VB A
Current liabilities

R P i R At D

. . . 317,113, 25 333, 651, 789
Revaluation of derivatives

KA

1 5, 756, 990
Accounts payable — other ’ ’

RELER) 2

187, 914, 000 1
Redemption payable ’ ’

ARALSZREAE B

9, 632, 431 6, 857, 726
Trustee fees payable ’ ’ ’ ’

AALZEREAE B

144, 486, 372 102, 865, 759
Investment trust management fees payable

Z DAL

9, 563, 499 6,947, 166
Other accrued expenses

Eh AR A F

Total current liabilities 668, 709, 552 456, 079, 43

AfEAF 668, 709, 552 456, 079, 430
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Total liabilities

I PE D

Net assets

TR
Principal and other

JoA

Principal

236, 424, 100, 000

230, 506, 100, 000

T4
Surplus

PRSI PRI R EE (A)

Balance at end of period

A211, 610, 465, 778

A\207, 500, 800, 856

AR NS
;zfif?;lzicipal and other 24, 813, 634, 222 23,005, 299, 144
WG FELE
if%é§§;1z+assets 24, 813, 634, 222 23, 005, 299, 144
AfEMEESE

Total liabilities and net assets

25,482, 343, 774

23,461, 378, 574

(2) [PRELE R ORIR & FEE]

Semi—annual Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

55 12 Wi AR
B 20234 57 21 H
2023411 H 20 A
12th Semi—annual Period
From May 21, 2023
to November 20, 2023

5513 Wi AR
B 20244 57 21 H
B 2024411 H 20 A
13th Semi—annual Period
From May 21, 2024
to November 20, 2024

4%H Amount

4%H Amount

(ZE L&

Operating revenue

= BUFILE.
Interest income

17, 213, 958

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

A4, 524, 459, 375

A\952, 079, 808

Rpa o A2
H ORI AR A4, 524, 459, 375 934, 865, 850}
Total operating revenue

BN

Operating expenses

1E

SRR 10, 648, 589 .
Interest expenses
=2
SR A 12,972, 731 6, 857, 726
Trustee fees
ZeREA W 194, 591, 056 102, 865, 759
Investment trust management fees
O A 12, 860, 668 7, 302, 543
Other expenses
ZE S ikeniy 931, 073, 050 117, 026, 028

Total operating expenses

R T EERKL (D)
Operating profit (loss)

A4, 755, 532, 425

A1,051, 891, 878

REFIRE IR EBEL (D)
Ordinary profit (loss)

A4, 755, 532, 425

A1,051, 891, 878

R RIAIRIZE SO AR R (A)
Profit (loss)

A4, 755, 532, 425

A1,051, 891, 878

—EBAERINCAE O TR G A BH D Sy Bl AR U —FB AR
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FNTHE S PR RSO SRE (D)
Distribution of profit loss from partial
redemptions

BERAe ST E REE (A)

Surplus (deficit) at beginning of period 4302, 104, 940, 854 £211, 610, 465, 778

TR N ST R AR D3

. . .. 153, 953, 139, 40 186, 674, 497, 00
Increase in surplus or decrease in deficit

BRI A D R S INEE UL R HR 4
DA

Increase in surplus or decrease in deficit
from partial redemptions

153, 953, 139, 400 186, 674, 497, 000

PR IR T R AR INAR

. . . .. 119, 521, 631, 20 181, 512, 940, 20
Decrease in surplus or increase in deficit

PRLEAMEFEIAE O RIR D FEUI R 4
PAIEE

. . . .. 119, 521, 631, 200 181, 512, 940, 200
Decrease in surplus or increase in deficit

from additional subscriptions for period

Sy
Dividends

PRRIR ST R XES (A)

) A272, 428, 965, 079 A\ 207, 500, 800, 856
Balance at end of period

(3) [hEEREE]

(EERSF IR D2 FHICET 2 1ERD)

1. G PE ORI UE & Ot 15 [Ye s |

BT ORET HHE I OBEMEEZHVTEY 7,

2. B - UK OF ERE URAE PE SR IS | SRR AR

HIE HEETH EL TR £,

3. Axbpa S OB AE (2 B A FIE O M L OO R BB DT~ EDRMHERMIEZ A L TV A 120, BB H]
SR ERIEICL S T25E, YMENERZ 2 H 0 £,

Fio, TIAT 4 TEBINCET 2Z0ES L. HSETHLT IAT o TRENICE T

54 BRENEEISHE LORBELRARATH Y . BESHBERT VT 1 THY

BIOMHI A7 ODREZERTHLOTES Y £HA,

4. Z0fh BLJCELS |
BLACHS | ORFHABLIZ DWW T, [empdin BT 225 % ) OoBlEIck > Tk
D E9,
G E R
W77 ROFMEEMMIE, 2024 42 5 H 21 H» 5 20244 11 H 20 HE TR
S>TEBY ET,
(PR PRI 5 R
512 4 %13 W MFHE R
2024 4E 5 F 20 HEI{E 2024 4E 11 A 20 HELE
1. FHEHRORBICEIT D25 OB 1. RAFHEMEORBIZBIT 2 Z5HEORIK
39, 950, 000 [ 38, 950, 000 [
2. WEEFEMEFFHRAIFE 550 6 55 1 HE 10 B2 |2, HEEFEMPEFFHRIZE 55 550 6 55 1 HE 10 5I2H
ET D% ETDFA
JEARDRIB 211, 610, 465, 778 [4 JEARD KR 207, 500, 800, 856 [
3. FHEHIMOKRBIZBIT D 1 B4 720 OREEOHH 3. WHFHEHBOEKBIZRIT D 1 HEAY 70 OMEED
#H
1 O%7= 0 W& pEE 621. 12 M 1 [3Y47= 0 HiiE PEAR 590. 64 M
(100 [ 247~ v #liE pE#E) (62, 112 1) (100 F124 7= v HliE pE4E) (59, 064 1)

(P HRAR K O ARt R 2 B 2 TERT)
FMEHIIH Y EH A,
(e fh s it (2 B89 5 TERTD)
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£ P b DR S (2 B9 % F IR

o512 1
2024 €£ 5 J] 20 H EfE

%13 B M FHE IR R
2024 4F 11 H 20 HEHALE

1. BBt B4E, Wil M O 240

B RER EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFILH Y 1
Ps
2. EHliOREE A

URAE P A R AT 5 2

FURT L TEENZHOW T, (ZofoER) o 2
FUNRT ¢ TEGIBRICEEE L TR 7,

=)L o 10— O EENE N A B E S

I HORBITEMIR TR S DT, IREMAEITR
fliLEELLTWD Z b, BHIEBMMAEL RIS LTH
UES

1. WSS IRERE LEE, Wl & 0248

AR S IR % oo AxmhpE s 3R & L C TRl CRE
LTS 72, i G RAR & Rl & o0 22481
HYFEHA,
2. EHliOREE A

URAE P A R AT 5 2

FURT 4 TEBNZHOW T, (ZofoER) o 2
FUNRT ¢ TEEIBRICEERE L TR 7,

=)L o 10— O EENE N A B E S

I HORBITEHIR CRE S DT, IREMAEITR
fliLEELLTWD Z b, BHIEBMMEEL RIS LTH
U

(€ DfLOERD)
1 TAOBH)

5 12 1]
H 20234 51 21 H
= 20244 5 4 20 H

55 13 1 IR A A ]
H 20244 5 21 A
% 20244 11 ] 20 H

T AR
O OB IR E TTAVER
] AR AR ST AR

351, 588, 380, 000 M
330, 224, 400, 000 M
445, 388, 680, 000 Y

T AR
O OB IR E TTAVER
] R AR T AR

236, 424, 100, 000
202, 040, 520, 000
207, 958, 520, 000 Y

2 T VAT ¢ THGIBR

T UNRT ¢ TG OFFIEE, Wl e O AR

5 12 #1(2024 4 5 J] 20 A BIAE) 5 13 Wb IFHEIRT R (2024 4 11 1 20 B BIAE)
_— HVES () s (1)
6 | M D | EREEE (D) e | M| R ()
E @
15|
BRATS 205 03|

T 24,794, 578, 000 —| 24,848,520, 000 A\b4,247,415| 22,835,477, 001 —| 22,987,120, 000 A151, 910, 794

&t 24,794, 578, 000 —| 24,848,520, 000 A\b4,247,415| 22,835,477, 001 —| 22,987,120, 000 A151, 910, 794

() Wi D FE 1%

1 55|

ENEEE DN T
S OFMIZB N T, BEIFTORET 25 H A OEREEZ AT £7,
HKEFRGI T~y VEREHNEA SN THDI DI TSN ER AL
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