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Fund name: NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund
Code: 1571
Underlying index: Nikkei 225 Inverse Index
Primary invested assets: Public and corporate bonds
Trading unit: 1 unit
Management co.: Nomura Asset Management Co., Ltd. URL https://www.nomura—am.co.jp
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Fund Management
1. 2024 45 AMIOEARI (2023 4 5 A 21 H~2024 4 5 H 20 A)
Management Status for Year ended May 2024 (from May 21, 2023 to May 20, 2024)
(1) BPENR (B 7 AR O
Assets (fractions of less than JPY mil. shall be rounded down)
\ e Bl - A - ZOMOEE - .
o0 . p CIG
FERGEE R ) BFF (Mg )

Cash/Deposits/Other Assets

(excluding liabilities) Total (Net Assets)

Primary Invested Assets

BHE TR L &HA MR L el MR L
Amount ratio Amount ratio Amount ratio
"M % BAH % BAoH %
JPY mil. % JPY mil. % JPY mil. %
2024 £ 5 A #j 0 (0.0) 24,813 (100.0) 24,813 (100.0)
FY ended May. 2024
2023 4E£ 5 A #] 0 (0.0) 49, 483 (100.0) 49, 483 (100.0)

FY ended May. 2023
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(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR EREUlILER
FATH N s A %R FATH N4
No. of Issued Units N fnz its Created No. of Units No. of Issued Units
at End of Previous o0 ?é)f cate Redeemed at End of Fiscal
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units| ‘000 units
2024 £ 5 A #j 59, 410 55, 800, 75, 260 39, 950
FY ended May. 2024
2023 £ 5 A #j 22, 790] 104, 840 68, 220, 59, 410
FY ended May. 2023
(3) FE¥EqAE
Net Asset Value
100 1134 V) HEHAEfIAR
Mg e Alk AL (/S FHEMIRMARFATHE 0 E0 X 100)
Total Assets| Liabilities | Net Assets Net Asset Value per 100 units
(@) (@) (OIORO))) ((®/No. of Issued Units at End of Fiscal
Period) X 100)
Epals Epals Epals !
JPY mil. JPY mil. JPY mil. JPY]
2024 £ 5 A #j 25, 482 668 24, 813] 62,112
FY ended May. 2024
2023 £ 5 A #j 54, 107] 4,624 49, 483 83, 291
FY ended May. 2023
(4) i
Dividend Payment
100 F124 v 5B
Dividend per 100 units
!
JPY]
2024 4 5 A 0
FY ended May. 2024
2023 4£ 5 A 0
FY ended May. 2023
2. XEHAFHOERE

Change in Accounting Policies

O KFHEEFEOBEIC E I AR

PN

Changes accompanying revision to accounting standards, etc

@ QLS OEE

No
i

Changes other than those in D No
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I M%sE3% Financial Statements

(1) [EfExIZ] Balance Sheet

(HAL : M) (Unit : JPY)

%11
(2023 4F 5 H 20 HEIME)
11th Fiscal Year
As of May 20, 2023

%12 #
(2024 4F 5 H 20 HEIA(E)
12th Fiscal Year
As of May 20, 2024

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

a—)b e =
Call loans

46, 312, 641, 514

4,824, 899, 374

JRZAE P A B

Revaluation of derivatives

262, 865, 835

BRI | B
Securities purchased under resale
agreements

17,730, 000, 000

ARIUA A

Accounts receivable — other

7,034, 555

ARILHLE.

Accrued interest

10, 861

Z DRI

Other accrued revenue

192, 785

ZANFREREML

Margin deposits

7,794, 969, 000

2,657, 340, 362

B PE A EE

Total current assets

54,107, 610, 514

25,482, 343, 774

HREAFT

Total assets

54,107, 610, 514

25,482, 343, 774

AIEDHS
Liabilities

VB A
Current liabilities

R P i R At D

Revaluation of derivatives

4, 350, 338, 929

317,113, 25

KA

Accounts payable — other

95, 082, 335

HRALFR B
Redemption payable

187, 914, 000

ARALSZREAE B

Trustee fees payable

10, 512, 767]

9, 632, 431

AALZEREAE B

Investment trust management fees payable

157, 691, 498

144, 486, 372

ARALFILE.

Accrued interest expenses

100, 00§

Z DAL

Other accrued expenses

10, 445, 839

9, 563, 499

A FT

4,624,171, 364

668, 709, 552

(1571) 2024 4E 5 A REE(E



NEXT FUNDS HRPH AL R—R AT w7 AMER EIGEE
NEXT FUNDS Nikkei 225 Inverse Index Exchange Traded Fund (1571) Earnings Report for Fiscal Year ended May 2024

Total current liabilities

AfEAFE
Total liabilities

4,624, 171, 364

668, 709, 552

LS E DER

Net assets

TR
Principal and other

JoA

Principal

351, 588, 380, 000

236, 424, 100, 000

T4
Surplus

HWIRRI A OIMARKRESE (A)
Surplus (deficit) at end of period

A302, 104, 940, 854

A211, 610, 465, 778

— INZ
;Ejifggliicipal and other 19,485,439, 140 2 oL, 05, 22
,(\ 7§ INZ
ﬁ{;fﬁifassets 49, 483, 439, 146 24, 813, 634, 222
BEME EART

Total liabilities and net assets

54,107, 610, 514

25,482, 343, 774

(2) [BEKORISEEHHEE] Statement of Income and Retained Earnings

(B47 0 ) (Unit : JPY)

511
B 20224 5 A 21H
£ 20234 5 H 20 H
11th Fiscal Year
From May 21, 2022
to May 20, 2023

%12
B 20234 521 H
£ 20244 5 H 20 H
12th Fiscal Year
From May 21, 2023
to May 20, 2024

4%H Amount

4%H Amount

R

Operating revenue

= BUFILE.
Interest income

4, 146

2, 353, 379

JRAERS an 15 | SR AR

Profit and loss on dealing of derivatives

A8, 058, 560, 323

A10, 619, 881, 949

Z DAt LE 1 192, 785
Other revenue
VAN e A2
Eﬁ;ﬁqﬂﬁé[ﬂu+, A8, 058, 556, 177] A10,617, 335, 785
Total operating revenue

¥

Operating expenses

1] &L

LA 11, 278, 143 12, 191, 694
Interest expenses
P
AL 21,980,013 22,605, 168
Trustee fees
Zata 329, 700, 119 339, 077, 428
Investment trust management fees
T oL 21, 876, 835 22, 323, 049
Other expenses
VAN A2
HORS R et 384, 835, 110 396, 197, 339

Total operating expenses

R ST EER K (D)
Operating profit (loss)

A8, 443, 391, 287

A11,013,533, 124

eI SUTRE AR (A)

A8, 443, 391, 287

A11, 013,533, 124

_4_

(1571) 2024 45 5 AW REHERE
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Ordinary profit (loss)

LIRS SO IR (A)

8, 443, 391, 287 11,013, 533, 124
Profit (loss) A8, ) , All, ) ,

— IR AE O Y MR AR R 0O Sy Bl AR U T — R
FNTHE S MR RSO R (D)
Distribution of profit loss from partial
redemptions

BERRe UL E REE (A)

111, 612, 333, 367 302, 104, 940, 854
Surplus (deficit) at beginning of period AllL, ’ ’ £302, ’ ’

TR BN ST R AR D4

. . . 337,699, 412, 400 391, 944, 547, 400
Increase in surplus or decrease in deficit

4 —ERARAIIT L D TR HPINER UL KRB S
Y

it . . . 337,699, 412, 40 391, 944, 547, 40
Increase in surplus or decrease in deficit

from partial redemptions

PR IR RS T R AR IR

. . . .. 519, 748, 628, 600 290, 436, 539, 200
Decrease in surplus or increase in deficit

LHNEIME LIS O RIR AR EUT AR A
PAIEE

. . . .. 519, 748, 628, 60 290, 436, 539, 20
Decrease in surplus or increase in deficit

from additional subscriptions for period

Sy
Dividends

IR RS SUTHR KA (D)

302, 104, 940, 854 211, 610, 465, 778
Surplus (deficit) at end of period £302, ’ ’ 4211, ’ ’

(3) [mEit#]

(BB TR D FHICEET 5 135D)

1. EHEPEOFmAEE L ORI E e s

MBIFTORKT HHE B OWBEMEEZHAVWTEY 9,

2. B - IR OFE EIEHE DR PG AL IS | SR AR

EHREECTH EL TR £9,

3. ARG S D RS |12 B 2 FIE O M RGO RO B EICE W TIE — EDRMHREMHE LA L TWAH =D, B2 5|
SR ERIEICL S T25E, YMENERZ 2 H D ET,

F7o. TUANAT 4 TEBICEAT 2SI, HETHLT U AT ¢ TEENICBIT

24 BB E T35 R LOBETLARTH Y | Sk A KRN T U T 1 7T

SIOMHIY A7 OREZEZRTHLOTIEIHY FHA,

4. D Er iG]

BRSO FHLEIZ Wik, Taptpadinic BT+ 2 255 OBEIC X - T

nET,

G A

YT 7y ROFEMRIT, FEROBEICE Y, 2023 42 5 A 21 H2vD 2024 4F

5 H20 HETER-TEY £7,

(HERRF EORAY (BT 5 ER)
FAHFHIIDH Y FEA,

(e R B9 5 1ERD)

%11 # %12 #
2023 4E 5 H 20 HETE 2024 4E 5 H 20 HEITE
1. FHHEHIMOER BT D Z MR 1. FHHEHIRORBIZET D Z ORI
59, 410, 000 & 39, 950, 000 H
2. REEFCUMEHERNIE 55 &£ 6 5 1 HE 10 5B |2, REEFEMEH BN 55 520 6 25 1 THE 10 5I2H
ET BHH RE Y
JEARD KR 302, 104, 940, 854 JEARD KR 211, 610, 465, 778 1
3. HEHMOERBICEITD 1 BN OB EDFE 3. FEHMOKRBICBIT D 1 BALY 720 O EDFE
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1 0% 7= 0 Wi e 832.91 [ 1172 D) W EA 621.12
(100 ¥4 7= v Wi ERH) (83,291 1) (100 1 ¥4 7= v Wl ERH) (62, 112 H9)
(4% B ORI a5t EEIT BT 2 15D
118 %12
B 20224 5 H 21 H B 20234 5 H 21 H
% 20234 5 H 20 H % 20244 5 H 20 H
1. 5 Ee4 O3 1. e 4ozt
HH HH
I 2 Y AR AR A Al1,273,997 1 EP LR A A9, 645, 530 1
)y Bl MGt R ST 4 B A3, 383,191,967 [ oy B YER R 74 B A3, 768, 022,931 H
IR E e ] C=A+B N3, 394, 465, 964 11 Fic 4 AU A R A C=A+B A3, 777, 668, 461 [
ey D 373, 556, 967 [ iy D 384, 005, 645 [
15 % 53 mT REAE E=C-D 0H IS 225 53 i vl REAE E=C-D 0H
N 25 3 i 4 F 0M U 22k 70 i 4 F oM
R (5 B AR A N7 ) G=E-F A\3,768, 022,931 1 U1 4 (5 i M 5T 42) G=E-F A4, 161, 674, 106 [
B4 H 59, 410, 000 [ %% H 39, 950, 000 [
100 1247 0 4y 4 1=F/HX 100 0 100 1272 V) 4yEd 4 T=F/HX 100 0M
(&Fhps sh 2 B4 % 1 50)
(1) 4Bl P it OAR L B4 2 FIH
RN %128

H 20224 5 H 21 H
F 20234F 5 H 20 H

H 20234 5 H 21 H
F 20244F 5 H20H

1. A EhpE S 3 2 Uk T 6

M7 72 R, WERREOEREEANCETIEES 258
ATHIZED DA BEEFEFETH Y | (Rt ET 2 EH
DIEARFFEHIPE N, BIFESS O AEFE LI L THE & L
CTEMATHZLEHMELTEBY £1,

0. GRhPE S ONE M E OERREGIICRD U RS

L7 7 RBMREETDE8mMELOFEIX. T VN7 0 T
gl a—b - B =V EOEBEHLROEBEB TH Y 7,
IHBIE, REAEBNY R SRIEENY XY e O Y R
7 ERY R ROWHEMEY 22712868 THBY £7,
M7y Rk, BrEMEICE T 2 BEONEM/2EHICE T
HZEHEAME LT, HMHEEEWEG| 217> TR £,
WEET U ANT 0 TEBIE, R E T DRSS 4R B ik
EENY A7 #HLTEY 7,

3. BRPESIZER D U A 7 B HER

ZEE AW TIE, MY LA RE Y R EHICET 5 EE
DEBRT, RT 4= AOBERCER Y 27 OERETT
o TEY ET,

Ofith U A7 OEB

Hith U A7 1B L Cid, BERSSEORILE W, o8-t
e L., BETHIZIR > T B DEDEHEZIT/>TRY F
ED
O Y A7 OEH

(EHY A 7B LT, BITIRCBE e o ki &2 B4
DIEMIEE - T & W R, AkBE L. SO REICR LR
IR EDEB AT > THB Y £9,
OFEIE Y 2 7 DFHR

GRENE U A 7 (B LT, MBI U CHS R ok &
e L, B &CHMALREDEHZIT/R>CTBY 7,

L. RS S 2 BT #
Al 2

0. BRPES OB K OF DOERENIRD ) 27

A7

3. Bk CAR D U R 7 B FRRTH
[FIAE

(2) Axfhps i ORFLE B9 5 HIH

%11
2023 4E 5 H 20 HEHE

%12 1)
2024 4E 5 7 20 HEHE

1. EERIRERE AR, el e OZE%R
Bl R ER oo Gxihpg it 3R & LT~ TRl TR L

1. EERIREREE LR, el o OZE%R

A7
_6_
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TWD T8, SERIREKE LA L Rl & OAEFITH ) 8
Moo
2. WHliOREFE
URZE S B AT B0 2
T UNT 4 TBBNZOWTE, (ZOMOER) o 3
T UNT 4 TG BRICFER L TR Y £7,
a—)b - 1 — O SEREEK OB
IO OR BITEME TRE IND T2, IREMAEIX
fili LITEIL TV D 2 &b, YRAIREERE 2 FReffi & LTI
DET,

(BhEYS 5 & OHG1IZ B4 5 7ERD)

%11 H
H 20224 5 H 21 H
£ 20234 5 A 20 H
TGS 2 O Y IS AR DA E I flidk 2 2 LT, — &
OB G & 272 2 B 2 & OB FAT 2L TR
720, BUEEHIIIWERA,

(Z OO TERL)
1 EADBH)

2. el REHIE
A4

12 4
H 20234 5 H 21 H
* 2024 4F 5 4 20 H

A7

5 12 1]
H 20234 51 21 H
= 20244 5 4 20 H

55 11 3]
H 20224 51 21 H
= 2023 4F 5 4 20 H

1] B e A 134, 871, 220, 000 FI|H1 & oA 351, 588, 380, 000
1 hIB IR E ST AR 620, 443, 120, 000 FIH 3B INFR% 7E TE AR 330, 224, 400, 000 1

o 10 e 403, 725, 960, 000 ] 1 — ) JE AR 445, 388, 680, 000 [
2 AftEESBIAR

FUFEHIIDH Y A,

3 T UAT ¢ THGIBAR
T UNRT ¢ TG OFFIEE, Wl e O 4R

55 11 41 (2023 4F 5 7 20 F BUfE) 45 12 391 (2024 4 5 7 20 R BIAE)
O L% (M) s (M)
5 14|  WEE (D) A RS (F) 5 14| (D) AR ()
i @
]
N oG]

yEsd 47,562, 411, 000) —| 51,912,000,000( A4, 350,338,925 24,794, 578, 000 —| 24,848,520, 000 54,247, 415

ot 47,562, 411, 000) —| 51,912,000,000( A4, 350,338,925 24,794, 578, 000 —| 24,848,520, 000 AB4, 247, 415

(1) FHlioRE 5k
1 s |
ENEEE DN T

S OFMIZB N T, BEIFTORET 25 H A OFEREEZ AT £7,
¥ EFRRG TNy PEHAEA SN TV DRI S NERT A,

(4) [P BIAnE]

%1 AGREAAME
(1) #E= (2024 45 5 A 20 HEIAE)
FOUEIHITH Y FH A,

2) R LA O A MhEES: (2024 42 5 A 20 A EAE)
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W

ZUFEHITIH Y EH A,

k=]

B2 T UNT 4 TG R OBET RG] OFRIBE L Ol O R PR
MEBSRERICIST HIERISHE LCRB L T D720 BiE L TR Y £7
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