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Fund Management

1. 2023 4F 2 H o FARML (2022 4F 8 H 11 H~20234E 2 A 10 A)
Management Status for Half-Year ended February 2023 (August 11, 2022 - February 10, 2023)

(1) EPENR

100 units

(& 77 A G145 C)

Assets (fractions of less than JPY mil. shall be rounded down)
N ey B4 - WA - TOMOERE .
=+ g{\f_z P = Y - a8 f\@ﬁ%
B G ) &8 (Mg rE)
Cash/D its/Other A t
Primary Invested Assets ash/ epo§1 S/, ?r, ése S Total (Net Assets)
(excluding liabilities)
&HA i dza A RE i3 Aaa il i3 Aaa
Amount ratio Amount ratio Amount ratio
"M % BAH % BAaH %
JPY mil. % JPY mil. % JPY mil. %
2023 & 2 A 0 (0.0) 20, 855 (100.0) 20, 855 (100.0)
HY ended Feb. 2023
2022 4F 8 A Hj 0 (0.0) 14,524 (100.0) 14,524 (100.0)

FY ended Aug. 2022




NEXT FUNDS A2 R#E$E4-Nifty 508 EA FEAE (1678) 2023 4 8 A M HHRIREEE
NEXT FUNDS Nifty 50 Linked Exchange Traded Fund (1678) Semi—annual Earnings Report for Fiscal Year ending August 2023

(F PR EE )

(fractions of less than one thousand units shall be rounded down)

(2) BE - MRFFER

Creation and Redemption

AFH R IR Y EEH R IR
FATH N s A %R FATH N4
No. of Issued Units R A No. of Units No. of Issued Units
. No. of Units Created .
at End of Previous (@) Redeemed at End of Semi-annual
Fiscal Period (®) Period
@ (OREOR®)
T T Th Th
‘000 units ‘000 units ‘000 units ‘000 units
2023 4F 2 A H A 54, 790 27, 000 0] 81, 790
HY ended Feb. 2023
(3) FE¥EqAE
Net Asset Value
100 1124 V) HEAEATZE
e i ST 3/ Eljia?ﬁfﬁ-ﬁﬁﬁa‘ﬂf (RTFHEHIAR)
A FEATHE B 450 X 100)
Total Assets| Liabilities | Net Assets .
(@) (@) @ (@D-0)) Net Asset Value per 100 units
((®/No. of Issued Units at End of Semi-annual
Period (Previous Fiscal Period)) X 100)
BHAH BHAH BHAH =
JPY mil. JPY mil. JPY mil. JPY]
2023 & 2 A 21, 482 626 20, 855 25, 499
HY ended Feb. 2023
2022 4E 8 A #j 15, 185 660 14, 524 26, 510]
FY ended Aug. 2022
2. XEHAFHOERE
Change in Accounting Policies
O SFHEEEOWEICHEIER i
Changes accompanying revision to accounting standards, etc. No
@ OUsOER i
Changes other than those in @ No
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I FTHEMEEEY% Semi—annual Financial Statements

(1) [PREEEREZE] Semi—annual Balance Sheet

(HAL : M) (Unit : JPY)

%13 #l
(2022 4F 8 H 10 HEIAE)
13th Fiscal Year
As of August 10, 2022

55 14 WiR MR IR
(2023 4F 2 H 10 HEIfE)
14th Semi-annual Period
As of February 10, 2023

4%H Amount

4%H Amount

EREDTR

Assets

)& PE

Current assets

THA
Deposits

47

45

a—)b e m—
Call loans

3, 766, 754, 039

4, 881, 469, 209

R P i A B

Revaluation of derivatives

1,067, 006, 251

18, 215, 569

BLSEI S [ E
Securities purchased under resale
agreements

8, 500, 000, 000

11, 990, 000, 000

FEALRFEREAL S

Margin deposits

1, 851, 305, 154

4,592, 512, 399

B PE A EE

Total current assets

15, 185, 065, 491

21,482,197, 218

pEE

Total assets

15, 185, 065, 491

21,482,197, 218

=UOF
Liabilities

ENAE
Current liabilities

R P i At D

Revaluation of derivatives

4,919, 131

527, 208, 652

HRALFR B
Redemption payable

573, 914, 00

KA FEE B

Trustee fees payable

4,101, 129

4, 794, 429

RANZFEE W

Investment trust management fees payable

73,820, 127

86, 299, 511

RALFI B,

Accrued interest expenses

888

4, 500

Z DAL

Other accrued expenses

3, 648, 124

8, 123, 646

mEAE AT
Total current liabilities

660, 403, 395

626, 430, 734

At et

Total liabilities

660, 403, 395

626, 430, 734

LS E DER

Net assets

TEARAE
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Principal and other

JoA

Principal

5, 314, 630, 000

7,933, 630, 000

Tl 4
Surplus

PR ARSI PRI EE (A)

Balance at end of period

9, 210, 032, 094

12,922, 136, 484

A NS
;zfif?;lincipal and other 14, 524, 662, 096 20, 855, 766, 484
G 1 BE N2
?Ef§§£;1:+assets 14, 524, 662, 096 20, 855, 766, 484
AL ESFT

Total liabilities and net assets

15, 185, 065, 491

21,482,197, 21§

(2) [PRHHELE R ORIR & HE]

Semi—annual Statement of Income and Retained Earnings

(HAL : M) (Unit : JPY)

5513 Wl A I
H 20214 8H 11 H
B 20224 2H 10H
13th Semi—annual Period
From August 11, 2021
to February 10, 2022

5514 Wl A I
H 20224 8 H 11 H
B 20234 2H 10H
14th Semi-annual Period
From August 11, 2022
to February 10, 2023

&%H Amount

&%H Amount

(ZE L&

Operating revenue

S HALE,

Interest income

A3, 680, 301

A4, 903, 995

URAERS dh G | S R A

Profit and loss on dealing of derivatives

461, 809, 379

A\532, 842, 224

R AR

Foreign exchange gains or losses

582, 204, 212

428, 587, 138

< ORI L

Other revenue

37, 380, 819

HENIEAF

Total operating revenue

1, 040, 333, 290

928, 952, 538

CES -G

Operating expenses

KALFILE,

Interest expenses

369, 439

787, 021

SEREAE

Trustee fees

3, 794, 224

4, 794, 429

ZREAE W

Investment trust management fees

68, 296, 096

86, 299, 511

O A

Other expenses

4,118, 739

5,299, 117

HEEM AR

Total operating expenses

76,578, 498

97, 180, 074

R T EERKL (D)
Operating profit (loss)

963, 754, 792

A1, 026,132, 612

REFIRE IR EBEL (D)
Ordinary profit (loss)

963, 754, 792

A1, 026,132, 612

R RIAIRIZE SO AR R (A)
Profit (loss)

963, 754, 792

A1, 026,132, 612

—EBAERINCAE O TR G A BH D Sy Bl AR U —FB AR

(1678) 2023 4= 8 A HRRIREEE
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FNTHE S PR RSO SRE (D)
Distribution of profit loss from partial
redemptions

BERAe ST E REE (A)

Surplus (deficit) at beginning of period 5, 116,801, 697 9,210,032, 099

TR N ST R AR D3

. . .. 3,477,720, 00 4,738, 237, 00
Increase in surplus or decrease in deficit

HFLEAME RIS PE S RS INEE UL K IR 4
Y

it . . . 3,477,720, 000 4,738, 237, 000
Increase in surplus or decrease in deficit

from additional subscriptions for period

PR IR T R AR INAR

Decrease in surplus or increase in deficit

Sy
Dividends

PRRIR S SUTTHXES (A)

9, 558, 276, 489 12,922, 136, 484
Balance at end of period ’ ’ ’ ’ ’ ’

(3) [hEERE]

(BB R FHTEHIAR 5 FIHIZB H1ER)
1B G PE ORI AL X ORI 775 e s |
FHRERICHNY © DIEEO H O F72 2 WEIFT O IR T 2 155 B SR AR CREM
LTEY ET,

R T RIS |

G IC B W T PRI OZIE R OXBEE RGO TG L Tk £,

2 SVERERE - AROATEE~OBFFLUEICR T DAMERERE - AMOMIEL, JHAIL LT, bAEICET 255

B E e IR B O R (R TCEHMSOMEIC L > TRHE L TR0 £7,
3. H - AR OFE EAAE JRAE RS 1 | SR AR
FE HIEHETE L L TR Y £,
R AR

I R RETH ELTEBY £,
4 . AFE 5 O RHEE 2 B3 2 FHEO MG AR O RO FEICB W CUE—EORMHRFEEZRA L b, B 50
SR REMHICL S T2GA, YHMENR R b H Y ET,

Eo, TIAT 4 THEBINCET 2 ENEEL, HSETHLT IANAT 4 7THENICRIT
L4 BRRENEEITHE LEORBELRARATHY . BESHBERT VT 1 THY
FIOHHY A7 ORESERTHOTIED Y THA,

5. % 0fh e iG]

BUEEGS | ORFHLEIZ ST, TRl o S5t A (hESHERSE
= Pk 204E3 H 10 H) OBEICE->TEBY £,

G
W77 ROPREFHREDMIZ. 202248 8 H 11 H225H 20234E 2 H 10 HE TL /o
TBh ET,
(PRI R R ICEET 2 35D
%13 # %14 B FHE IR
2022 4 8 H 10 HBILE 20234 2 H 10 B BILE
1. HEHMOKRBIZEBIT 5 ZHEORE 1. PFHHAEBOKRBIZEIT 2 Z8HEORE
54, 790, 000 [ 81, 790, 000 M
2. FHEHEORBICBITS 1 BALY 70 OMEEDRE 2. PEFHEHBOKRBICBTD 1 BAY 72 Y OREED
%
1 1247 0 g rege 265. 10 [1] 1 F1272 0 il pEA 254.99 ]
(100 [ 247~ v #liE pE#E) (26,510 ) (100 F124 7= v Hli pE4E) (25, 499 )

(P RHRAE K O ARt R 2 B9 2 TERT)
HUBEHIIH D A,

(e fh s it (2 B89 5 TERTD)

AR PR i O AT A5 (2 B 9 % I
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o513 1
2022 €€ 8 J] 10 H BifE

5 14 TP BRI R
2023 €£ 2 J] 10 H BifE

1. BBt B4E, Wil M O 240

B RER EoSEpg IR & LTS TR TR L
TS, BERTBER L4E & Wl & OEFITH Y 1
oo
2. Wl DB EHE

URAE P A R ATG 5 2

FURT 4 TEBNZHOWTIE, (ZofoER) o 2
T UNT ¢ TEEIBRICER L TR 7,

=)L o 10— O EENE N A B E S

I HOR EIZEIF T SN AT, IREMEEILRE
fli&SEIL TG Z e h, YakIEHTAE 2 Fefl & LT3
UES

1. WS IRERE LEE, Wil & O 248

S R % oo AxmhpE s 3R & L C TRl CRE
LTS 7z, iR G RAR & Rl & o0 2481
HYFEHA,
2. Wl DB EHE

URAE P A R AT 5 22

FURT 4 TEBNZHOWTIE, (Z0foER) o 2
T UNT ¢ THEIBRICER L TR 7,

=)L o 10— O L EENE N A B E S

I HOR EIZEYIF T SN AT, IREMEAEILRE
fli&EEIL TG Z e h, YakIEHTAE 2 Fefl & LT3
UES

(ZF o oERT)
1 RO,

13 4
H 20214 8 A 11 H
X 20224 8 410 H

%14 MRS
H 20224 8 A 11 H
X 20234 2 A 10 H

B e ARE
01 B N RS AE ST AR
P — B AR ST AR

4,218, 530, 000 [
2, 328, 000, 000 M
1, 231, 900, 000 [

B e ARE
01 B INER AE ST AR
9 P — BB AR S AR

5, 314, 630, 000 M
2,619, 000, 000 M
0H

2 T VAT ¢ THGIBR

T UNRT ¢ TG OFFIEE, Wl e O AR

%5 13 11 (2022 4F 8 H 10 BHIFE) 55 14 Wb G E IR (2023 45 2 A 10 AHILE)
. Figass (19) TakESE (1)
5 14| I (FD) AR (1) 5 14| (D FHEER (1)
i@ @
neEZaiel
Rk o) ]
gy 13, 704, 249, 800 — 14, 523, 542, 770 819, 292, 970 21, 130, 524, 535 — 20, 838, 989, 191 291, 535, 344
W&
gy 14, 441, 813, 495 — 14, 532, 951, 707 91, 138, 212 20, 866, 030, 308 — 20, 666, 839, 217 A199, 191, 091
TS| IS O Hs |
T HIE
gy 11, 918, 641, 286 12, 070, 297, 224 151, 655, 938] 17, 270, 220, 700 17, 251, 954, 048 A\18, 266, 652
k Fov 11, 918, 641, 286 12, 070, 297, 224 151, 655, 93§ 17, 270, 220, 700 17, 251, 954, 048 A\ 18, 266, 652
Gt - — 1, 062, 087, 120 — - A508, 993, 087
(V)RR O B E 71
7 Gl
FMESEIB 22N T
WO NI, HEBICHY 5 BEITO H DL BEBIFTOIE S 5 iEFEE UK Tt L <k
DET,
2 2 TR

DFHE BIZB W TR S OMEPFER SN TV DHEIZOWTIILLTO L S ICFHE L TH Y £7,

OFHHEBIZBWTABTHOZIER (LLF 4R EWNET) OXMERLEMHGOMERER IN TV IHE
L YEAB TR LREMETRME L Tl £,

@FHH RIZB W THRL H OMBE LM GOMER R SN THRWERIE, UTOHECE>TEY £,

cFMEBICUE A B 2 DRSS AR SN TV DEAITIE. Y% A ICR BV EITE > OXIE R Y
HGOMEZ S LIZFHRELZL— 2N TR 7,

_6_
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CFEBICUEA B OMBER SN ER SN TR WEAICE, Y%A IR HIEWVER STV D XIE
FRYHGOMEZHWTE Y £7,

2) FHE P BE SE MRS O MMEA TR SN TORWAEIZONTIE, FHE A OMBIE RS O fME TRHE L Tk v
R

KEFLHGI Ty VRFHPEH SN T HDIE TSV EE A,
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